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Honore rinaioaileo.
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^ Quebec Olfl. e—Vualnin Home Buibling 17-lv

#) Ite»lrr, lire A Hlrltatna,
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John I'lakra A <
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W. A It. Griffith.
IMPORTERS of Teat, Wine», etc Ontario Chambers, 
A cor. Ch i nta and Front St< . T -ronto. 

II Nerltt-h A Co. 
IMPORTERS of French, German. Kngliali a 
A Pan-y Goods, Ciga a, au I Leaf Tobacco», N 
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and American 
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^^HOLESALE Hardware Mere liants, Toronto, Ontario.
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IMPORTERS of Groceries, Wellington Street, Toronto, 
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* in Boot* and Shoe», Leather Finding», etc., 8 Wel- 

“■iWn St West, Toronto, Ont
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COMMERCIAL PNION ASSURANCE CO.

The annual general meeting of the company was 
held on Tuesday, the 0th March, I860. The re­
port and accounts for the year were submitted : —

The Directors of the Commercial Union Am- 
miii-e Company have the satisfaction to report to 
their shareholders that the improvement exhibited 
in 1867 has been maintained during the past year.

The revision of the risks in the Fire branch 
alluded to in the last report has liera continued, 
aud it is satisfactory to the Director» that the re­
duction of premium income thereby entailed has 
I wen compensated by new premiums on risks of a 
better character. The balance in hand is in ex­
cess of that carried down last year, while the 
lasse» outstanding amount to £8,000 as against 
£11.000 on 31st December, 1867.

With respect to the Life branch the Directors 
have to state that since their last report the 
Actuary’s valuation has liera completed, and that 
in accordance therewith the sum of £41,000 has 
Iwen distributed out of profits fur the period end­
ing 31st December, 1867. One-fifth of this 
amount, or £8,200 belonged to shareholders, and 
a-as transferred to ths'ravoant ; the balance £32,- 
800 belonged to the policy holders and was 
equivalent on an average to a reversionary ad­
dition of over £2 2a per cent per annum ou the
sums assured. . J

The business for the yrar 1868 was as follows :— 
005 policies were effected, assuring £306,670, and 
yielding £10,186 in new premiums. The claims 
were 14, amounting to £16,532, of which £5,060 
was re-assured. Of the net claims £5,100 hail 
accrued in 1867, as stated in the last report, 
whereas only 6 for £2,100 were outstanding on the 
31st December last. The Directors have to notice 
the maturing of endonment as«ur ince policies for 
00,000, which closes some- larg.- and profitable 
transactions. The charge* couueeted with the 
valuation and distribution of the Ikuius are in­
du ed in the ex|a-nses of management.

The business of the Marine branch . ontinueaJ 
steadily to lirogreas. Notwithstanding the general ' 
de]session in trade, the premium income has been 
maintained. The outstanding liabilities on 31st 
December, 1868, were considerably less than at the 
end of 1867, while the balance had increased by 
upwards of £50,000.The Directors recommend the distribution of a 
dividend at the rata of 5 per cent and a bonus of 
2a 6d per share, free of income tax, Wing 74 per 
cent on the paid up capital of the company.

The Directors have to record, with deep regret, the 
loss of three of their esteemed colleagues, Mr. D. 
Hart, and Mr. J. Humphery, by death, and of 
Mr. J. K. Welch by retirement.

Director» (have elected to seals at the

StJMCBlI t2 a Year.

The in rector» |u«.« ---------------
Board Mr. Alfred Giles and Mr. Alexander 
RoWitton, whose influence will, they believe, 
largely promote the interests of the "company. 
Resolutions confirmatory of their election, will be 
submitted to the general meeting.

In accordance with the provisions of the deed 
of settlement, the following Directors retire by 
rotation, viz., Messrs. Coleman, Griffiths, Hanson, 
Harris and Leaf; who offer themselves for re-

The Auditors, Messrs. Millies, T*te tad Porter 
offer themselves 1er re-election.

By order of the Board. j
Ai.ex. Svthexlax^ ffaciriory.

Life Aec—uti. '

From 1st January to 81st Deeembdr, 1868.
Dr. £ fc

To Liabilities under Assurance,
Annuity, and Endowment 
Polities, ns per Aetnary’s '
Valuation....................... ......... à#,CM 9

“ Sur]-In* in Cash, exclusive of ■
Interest accrued, and ether 
outstanding Assets............ . j 30,020 •

Being Balance from I860..£150,628 S 
niiums new.£10,184 16 4 'Premiums new. £10,184
«« jy.

newale............  48,211 2 1

" Interest-......................  ........
“ Consideration for Annuity......
“ Fine* for Extraaiou of Tima..

58,307 13 
6,654 17 

442 6 
30 *

es167 IS 1

Or. ■ £ s. 4.
By Claim» with

BonusadditionaCl»,533 2 0 i 
Leas received 

under Réas­
surances,. ... 6,080 0 0.

----------------- ; 11,461 t 0
“ Shareholder»' Proportion of '

ProflU...................................... 1 8,200 t 0
» Bonus.» ]«id in Caah............. «,061 7 7
“ Endowment Assurance Poli-:

ciea matured..... .................... j 30,000 0 0
“ Re-asrarancea............................ I 7,607 7 0
“ Annuities......................   702 17 •
“ Surrender»................................ 1,741 0 Î
“ Comma, less received eu re-

assurances............................. 1 1,076 IS •
0 13 0 

4.777 11 I 
162,488 4 10

“ Bad Debts by Agents.-----
“ Expense» of Management 
“ Balance....... -.....................i

£235,167 18 I

All investment» on account if life fund i 
lade in the names of the Life Tdnsteeu.

General yliwsst.
From 1st January to 31st Dec+mU r, 1868.

£ a. 
31,721 16 

232,166 8 
10,149 0 

» 17

Dr. l
To Balance of Fire Advent..... 

da Merino Aeeouut
*• Interest ... ..........................
M Transfer Feaa.......................
" Shareholders' 

proportion of 
ProliU of Life 
l)e|Wtment. £8,200 0 

Less Boeus paid..... 6,250 0
V

.- 1,160 •

£.’76,014 1


