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The Fifteenth Annual meeting of the 

Company was held at its Head Office, in 
the Town of Waterloo, Ont, on Wednes­
day, the 8th day of April, 1885, and was 
attended b, a large number of influen. 
tial and representative members from 
various parts of the Dominion.

The Preaident, I. E. Bowman, ■ Esq 
having taken the chair, on motion W. U. 
Riddell, Esq., the Seoretary of the Com-' 
pany, acted a* secretary of the meeting. 
Having read the notice calling the anno! 
al meeting, on motion the minutea off 
last annual meeting were adopted.

The President then read the directors* 
report.

Gentlemen :—In presenting to you 
our Fifteenth annual statement being 
for the year ending on the Slat Decem. 
her, 1884, we are in a position to report 
to you that the increeae in the number 
and amount of new policies issued fully 
verifies the prediction which we mede in 
our last report relative to the rapidly 
increasing popularity and sueoess of our 
Company.

During the past year 1,820 po 
were issued granting assurance tor 
423,200, )’showing an increase of 282- in 
the number of policies and *387,600 in 
the amount assured as compared, with 
the previous year.

At the close of the year there 
6,086 policies in force, covering 
ance for $7,835,900.71.

Our income for the year consists of 
$223,950.37 for premiums, and $26.989 31 
for interest on investments, making a 
total of $250,939.68.

Our net assets are $563,900.26, showing 
an increase of $113,819.90, and our total 
assets are $652,661.76, being an increase 
of $118,956.21, during the year.

Our policies have been valued by Pro­
fessor Cheriman, the Superintendent of 
Insurance for the Dominion, and his 
statement, which will be laid before you, 
fixes our liability for reserve at $588,’ 
130.26, based on the legal standard, 
(“Hm Table” and 4j percent, interest).
We have adopted this basis of valuation 
for our report so as to be uniform with 
other Canadian Companies, but we ad­
here to the “Actuaries” Table and 4 per 
cent, interest in determining our sur­
render values and surplus distribution.

The surplus to the credit of policy 
holders is $47,223.47, which will enable 
us to continue our liberal distribution 
among the members of our Company.

We continue our comparative state­
ment of assets showing the steady growth 
of the Company from its commencement 
in 1870, with the assets of 1884 added :
Year. Assets. Year.
1870 $ 6,216 1877

7,830 1878
1872 12,246 1879
1873 23,142 1880

33,721 1881
53,681 1882

------  81,105 1883
And for 1884, $652,662.
Yon will be called upon to elect four 

Directors in place of O. M. Taylor, Kobt. 
Melvin, James Hope and Robert Baird 
whose term of efface has expired, but 
who are ail eligible for re-election.

On behalf of the Board.
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ISAAC E. BOWMAN,
President.

nIÏÏŒ1 ANXÜAL sta™me-nt.

December 31»t, 1883.
Lees lots on Real Estate 
Less cancelled 

lapsed policies, . . .
Less Ledger balances 

off. ....

8450,080.85 per 4 os.$ 615.20 

3,166.48 

™.»2 84,608.00

Liens on

written

$445,473.75IN COME :
Premiums, . . , $05,769.69 
Less Re-assurance. . 1,819.32

8223,960.37
. $ 20,989.31 $250,939.68Interest, . . ^lODAWSON, PostmasterÜBIS1of SÎ32,614.18, leaving a balance of nit assets 

amounting to $563,9 0.25. assets,
Comprising the following Investments : 
Municipal Debentures,

Face Value, $111.748.41 
Municipal Debentures,
„C°at, . . . . $114,000.47
Mortgages, Cost , . . 317,439.63
Loans on Policies In
L ent ou PO.c.ea ,n '56’617-82 

BUI, Receivable," ." ,
aM°„S b.,: uuX'i
IlGUoua’ Caak Depo.it 

Receipts, . . .
Molsons’ Bank, Current 

Account, $3,831 51 
Less Cheques Outstand­

ing. $3,642.10

Cash

6,246.65

26.000.00

Balance, $179.41 
. • . 915.81

— $563.990,25BSuia
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dmïïsssBÿïa V75-10
quarterly premiums on 
ex isting Policies, due 

.in ». 6 and 9 months.
(These three Items are ln-

t foh1?.«ln8llae Beserve Liability.)
Interest due,
Interest accrued .
Market Value of Deben- 

tures over cost

32,873.17

. 5,885.93 
22,760.04

• 2,750.00
$88,701.31

Total Assets . . 
LIABILITIES.

10 percent. Collection Fee 
on short date notes, de­
ferred and overdue Pre­
miums. . . $

Premiums paid In ad­
vance.

Claims underSpolld 
awaiting completion,

^ (since paid), . . 5.000 onReserve required, as cal- 0,U0C'00 
cnlated on the Hm.
Table and 4* per cent.

•t by the Insur-

6652,661.76

6,800.31

6,301.49 necessarily
I-. VANKOUGHNET,

Deputy of the Superintendent-General 
Tl of Indian Affair».CAUTION!intere

ance Department, 688,130,26

H*”BT j" Moscou!?( AodUora, 
Waterloo, March 13, 1885. 1
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