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France, $720,000,000: Austgia, $370,622,000; Russia, $47,920,

000. Much of the foreigh Business is in the “Three Giants,

which is the name givén |to the group consisting ot th
Mutuadl Life of New Yofk, Ithe ],';U-l-iblc Life, and the New

York Life.
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Akccording to the report of t Registrar General of the
United Kingdom for- 190§ thie birth rate in the British Islands

the year 1904

()

has distinctly fallen off Bf late years
the births of 945,380 infdnty were registered. In proportion
to the total popuiation pot both sexes and all ages these
to a rdte pf 27.9 per 1,000.. The birth rate

that

i 1904, calculated in this way, was 0.5 per 1,000 below that

births were. e

in 1903, and was 1.3 peri 1,000 below the average in the ten

years 1804-1003. In 1903 thg rate was 30.3. Many causes, of

course, are assigned . foR| this change. Some of our daily

contemporaries appear Rrefitly surprised at the fact, and
others give utterance tq lamentations—quite premature—as
to the coming decay ofi/thg race. Is it not obvious, with

so much competition as thiit now existing, and, moreover,

with sych a vast mass df ppudential thrift in evidence,
increasing numbers of ide¢ent-minded,
must perceive the folly of miirrying and being burdened with

intelligent persons

a ‘family for whom in mfinylinstances no adequate provision
can beée made.—London “Bpegtator.”

A | matter of imporfancde to the Canadian life offices
doing business in Engldnd lis raised by the action of the
House of Lords. ' A Select/ Committee has been appointed
to enquire and report what steps should be taken, by the
deposit of funds or otherwise, to provide adequate security
for British policy-holders ip companies whose héad offices
are outside the United Kingdom

that our legislators, unséttled by what they have seen hap

It may readily be believed

pening in America, will make soffie substantial guarantee
Pdrh3ps it would be judicious on the
part of companies concesnefl, suggests our Manchester cor

a condition of trade.

respondent, to forestall toipulsion and make arrangement
voluntarily. It is recallefl fhat one of the German marine
companies used to adverfisq the fact that a strong financial

1

in London guaranteel] payments up to a very large
Voluntary actionh- stay be recommended further on

house
amount.
the general principle that omr law-makers are loth to inter
fere with those who manhgd| their own affairs well. Timely
action will tend to destroy the case of those who might seek
to be too restrictive
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TRADE NOTES.

———

R. J. Strauss, of Brantfopd, proposes to organize com

pany fdr the purpose of imgnhufacturing high-grade cotto
and cashmere hosiery in Guglph '
V. & \ May, and oth O g (

tf{miway ‘in 'the city of Cai

{ p S t 18kl $200,000
| nnual meeting ofjithe Western - Stock Grower
held at Malleod, Alta, on the- 14th inst

Reports| from various insgectprs for. the ;L Govern
t discase g b«
lippipngdl W
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Montreal advices
minent cottonwear concerns in that city, namely, the Stan-
dard Shirt Co., the J. P. Back Co, A. H. Sims Co. and G.

The capital on which 1t 1s intended to

,;\,_\_,L\ of a merger between four pro-

H. Harrower Co.
| to be $3,000,000, of which $2,000,000 will

amalgamate 1s said

I issued shortly, with SEU‘JK\U 3s bonds

A 1 ipolis groce has spent some time in
guring out what it costs to do business there and he has
C«¢ 1l e conclusion that on I the chiel reasons y 80
many Dusiness Im¢ I 1S that the d not hind out the
t gs ey wve been looking i I elieves it costs 5 per
cent t gross sales t business. This 15 per nt. is
for actual expenses, and leaves no margin of profit whatever,
y taking the ruling | 1 staplés he learns that st of
Mhe grocers are selling at actual cost the goods whi com-
prise fully 75 per cent. of the sales It is easy to buy and
sell goods but it is not sO easy U and sell so as treat
customers and yourselves fairly. It 1s not so easy to be a

siiccessful merchant, and those who do succeed must be ¢
\:<l¢,r.<l\\ in advance of those who have succeeded in the
past, for the way is harder than it used to be, the competition
is keener, the expenses are heavier and the road is rougher

been before.—
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and harder to follow than it has ever
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—A find of iron ore of some importance is reported
from Oakley township, in Muskoka, Ot \ test made at
1 Bracebridge foundry is said to show that it makes excel-
lent pig iron. The deposit is of bog iron nd extends « r
ar rea of ¢ or nis acres. It 1s declared to
be easy t treat. 1 1s somewhat « cult
t present this 1s vhich is to b ver-

me sl by the building f the Bracebridg nd
[rading Lake Railway
nen
hese Western communities of ours are showing us

how to do things. Here is the city council of Edmonton

voting five thdusand dollars towards the year's work of the
I nton Board of Trade. These people perceive how

much the united efforts of a group of business men can do

to further the growth of community. We observe the
rganization of a Board of Trade by the business men of

Saskatchewan, situate
Northern Railway, some twenty miles from

I the new towns ot

Q
new

I S. 1 y sma 1 t | preser state

exi er nd p t subject the 1 of

ectric | rin ( to learn that t y of Winnipeg

S 1 [ 1t Ct th W nnipeg Electric R vay

supp ¢ power st varying from

Q1 ¢ = r hot . \um ccording the

P \ ¢ re cost from $75 to $8o

‘ )X b at Q 1. for operating

t L g Ssyst I ¢ S b t 130 horse-




