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Newsprint Trade Active.
continues very active,Newsprint business
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Industry stlu p0Or In epib
fcw cases water conditions are 
the recent heavy rains, but as a general rule this 
nation is not serious. . .

demand for export continues brisk, but so 
Export pr(»one has not been great.the business

have not yet reached a high enough level to att 
direction, so that domestic millsbusiness in that

than looking after their reg 
There Is every )
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The Canadian demand for newsprint c
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Shortage is Likely.

In some cases there is likely to be a shortage 
pulp wood owing to the fact that the rivers v 
very low lasts pring, and some of the ■‘drives did 
reach the mills, but this difficulty will not bec< 
evident, if at all, for several months yet. 
pulp continues in brisk demand from the other s 
but so far there has been no shortage, 
from $10 to $12 higher than before the war owing 
the difficulties in securing supplies from Norway 
Sweden. Shipments from that quarter are how av 
able, however, so that the situation in the St; 
does not,appear so critical, although prices will li
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FREGerman Company Now Formed of Prominent Men Far 
Purpose of Furthering German Trade Abroad. 

Company Will be Financed by Private Sub- 
scriptions.—Government Will Alfeo. 4** 

Grant a Sum^ . t >

u n«
BzptQiN owrore Another Year—Ne Troubla 

Over Stock. »nd Bend.,Shipment* of Grain Abroad are Becom
ing More Gratifying and Buying 

I* Heavy

Problem of Recommencing Activities 
In London Market la Subject 

Of Speculation

Not. York. September 8—WhtIe three men a... 
been engaged for month. In appraiilng tha «.tat. 
of the late J. Pierpont Morgan, no one haa bee 
named to place a value on the large collodion 
books and manuscripts which were In

According to George J. Gillespie 
sel for the State Controller, either 
Samuel Marks or

London, September 9.—In an official statement, the 
Foreign Office has made public a dispatch from Sir 
Edward Goschen, ex-British Ambassador at Berlin, 
to Sir Edward Grey, the Secretary for Foreign Affairs, 
dated at Berlin on February 27 last. The dispatch, 
which is a rep<Slrt to the Foreign Office, tells of a se
cret meeting in Berlin a abort time previously to dis
cuss plans for the Improvement of German trade 
abroad. Sir Edward Goschen says:

“A short time ago a meeting, of which the secret 
was well kept, was convened at the Ministry of For
eign Affairs. The Foreign Secretary himself was pre
sent, and the meeting was attended by members of 
the leading industrial concerns of thlis country, such 
as the North German Lloyd and the Hamburg-Ameri
can Steamship Companies, the Deutsches Bank, the 
Allgomelne Electrlcitats Gesellschaft, the Siemens & 
Halske and Schukert Works, and the Krupps and 
Cruson Works.

“This meeting formed a private company for the 
purpose of furthering German industrial prestige 
abroad, which is a conveniently vague purpose. The 
company will be financed by private subscriptions. 
The Government will first grant a sum which was 
suggested as the necessary revenue.

"The company has entered into an agreement with 
the Agencie Havas by which the latter will in the 
future only publish news concerning Germany, If it 
is supplied through Wolffs Telegraphic Bureau. The 
latter will receive its German news exclusively from 
the new company.
. "The company intends to make a similar arrange
ment with Reuter's Telegraphic Bureau for those for
eign countries in which Reuter controls telegraphic 
communication. If Reuter declines, the Deutsches 
Kabelgesellschaft, a smaller German news agency, 
which is supplying telegrams from certain countries 
such as Mexico, working in agreement with Wolff's 
Telegraphic Bureau, is to be financed by the new com
pany, which is to run a service in competition with 
Reuter's."

The dispatch further stated that the concerns re
presented at the Berlin meeting agreed to pay into a 
pool amounts equal to those they had been accustom
ed to spending abroad for advertising in foreign pa
pers. The total of this item alone, the dispatch add
ed, Is estimated to be not less than $126,000 per an
num. The dispatch concluded with the statement 
that the new system was to be immediately inaugur
ated in South American countries.

of

REPORTS ARE BAFFLING A PLAN PROPOSED possession of

. Joseph P. n„",'
James Townsend will be design

the financier.

M.ny Content Th.t P..e. Must b. Pre.uppo.itlon to 
Future Operations, But One Scheme For Imme
diate Action ie Considered.

New Business in Iron and Steel From Abroad Will 
Largely Take the Place of Recent Cancellations 
Due to Recent Complication» in Money Market».

atedto do the work.
Mr. Day 1.' appraising Mr. Morgan’, 

which is estimated at 
performing the

. ^ real estate,
about 16.000,000; Mr. Mark, i, 

ram. service for til of the p„r,„„a, 
property in the estate with the exception ot ,h 
miniature., book, and manuscript., and he is i00kl„ 
atter the painting., tape.trK., brome, and porJ 
lalna. According to information no report i, 
pected on the estate before one year. *'

Mr. Gillespie said yesterday that there 
much trouble In

(From Dun’s Review.)
There is a further abatement of the tension in fin

ancial circles, although ^noney continues very firm and 
new business is still closely restricted to urgent needs. 
The disorganization of foreign exchange is slightly less 
marked. International banking arrangements slowly 
but gradually Improving. Efforts to restore more 
normal transportation facilities with foreign markets 
are meeting with gratifying success. Shipments of 
grain abroad are becoming more extensive and buy
ing for foreign account continues heavy. The high
er prices Induced by these purchases cause a consid
erable expansion in offerings of wheat from the coun-' 
try, and these sales abroad will hasten a return to 
more normal conditions In international exchange. 
Considerable Irregularity is manifest in reports from 
the leading mercantile and industrial centers, but, in 
view of existing conditions, the movement of com
modities Is quite well maintained. Some steel mills 
are more actively employed than during July, and 
additional inquiries have been received from abroad, 
with some actual sales reported. The tendency of 
prices on finished materials is upward, but pig iron 
show little or no change and the demand remains 
light. The dry goods markets are still unsettled, as 
a result of the complications in money, the lowering 
of cotton and the advances in wool, jute and flax. 
Business in the West is quite active, but southern 
trade Is slow. Wool products, linens, fine cottons 
and Jute goods are all higher, whereas print cloths 
are very weak. New England footwear factories are 
fairly well engaged, but new orders for leather develop 
slowly, as taiiners are not disposed to accept con
tracts, except at sharply advanced values. Hides are 
exceptionalljrstrong, with advances established in sev
eral varieties, but buyers operate cautiously as they 
believe that the closing of certain European markets 
will result In-a much heavier movement of the foreign 
product in this direction and incldently help to de
press domestic prices. Bank clearings reflect still 
further the suspension of dealings in securities, there 
being a loss of 23.3 per cent In comparison with the 
same period a year ago. Gross earnings of railroads 
so far reporting for August show a decrease of 4.8 
per cent as compared with 1913. Some evidence of a 
reaction from the recent upward trend of commodity 
prices is indicated by the 317 quotations compiled by 
Dun's Review, of which 35 showed advances and 37 
declines.

New buslnes in iron and steel from abroad will 
largely take the place of recent cancellations due to 
the complications in the money markets, especially as 
the price on foreign orders are well above those re
cently quoted on domestic business. Some inquiries 
are being received for supplies of pig iron for the 
last quarter of the year, but demand for immediate 
delivery is slow. Quotations, however, are unchanged 
and firm at $14, Valley, for Bessemer and $13 to $13.25

The London correspondent of the New York Jour
nal of Commerce says:—

Progress In the direction of getting the Stock Ex- 
The committee ofchange re-opened is very slow, 

the exchange are peddling about with minor questions 
and have relegated the question of dealing with the 
major situation to a sub-committee, which consists 
mainly of money brokers, who naturally are inclined 
to favor any scheme that will assist themselves and 
the banks; but naturally that kind of scheme will

valuing the stock, and bond, left bv 
Mr. Morgan, because their market value at the ,im 
of Mr. Morgan', death could be readily learned ' 
though Mr. Morgan purcKMed many art tTeaallr 
abroad, moat of them had been «hipped to thle co ** 
try before his death, and for th* reason Mr. Gm 
did not believe that the war would Interfere 
the appraisal of the estate.

MAJOR D. R. MoCUAIG,
of McCuaig Bros. Major McCuaig is with the 6th 
Royal Highlandsrs. Al-

not suit the majority of members.
The majority of members are of opinion that It is 

impracticable to re-open the exchange before peace 
has been declared, but in the meantime the more 
active and brainy members recognise that the big spe
culative account must be cleared up some day and 
might as well be settled now as later on.

There are at least two big problems: how to arrange 
for the enormous aggregate of loans on security from 
the banks and other lenders, which security Is serious
ly depreciated, and how to fix up the differences to 
be paid by speculators Inside and outside the Stock 

One scheme which Is attracting wide at-

with

HELP BRITISH THE STATES INVENTED 
TERM “GOLD BOND”

IÎ;
" Draws West Coast of South America 

Much Nearer Canada and 
Liverpool

Exchange.
tentlon, having been prepared by a prominent mem
ber of the exchange, may be summarized as follows: 

1. The creation, under government auspices, of a

|i£

Now They Find it Inconvenient to 
Meet Their Obligations in 

That Metal

“trust" to guarantee against loss bankers and others 
(say ‘lenders") who have lent money on stocks.

2. Plan whereby the Stock Erchange can to a cer
tain extent settle existing stock positions.

3. Arrangements as to the gradual taking of stocks 
by "lenders."

4. Composition of the “trust” committee.
6. Options and consols.
6. Control and supervision of new issues.
In the creating of the proposed "trust" we should 

be following precedents established When the position 
of firms In difficulties have been taken over and 
gradually liquidated. The "trust" would have to be 
formed by a guarantee fund contributed by the gov
ernment, the banks, bankers, discount houses, trusts, 
insurance companies, the provincial exchanges, the 
trustees of the Stock Exchange, the Stock Exchange. 
The latter would have to raise members’ and clerks’ 
subscriptions sufficiently to produce, say, £100,000 
per annum until the trusts’ liabilities be extinguished. 
The participation of the above guarantors be made 
compulsory by the government.

As to the second point, all members of the house 
should be requested to furnish forthwith complete 
lists of stocks open, and as far as possible all “open 
positions” should be reduced by setting off one 
against another at a pro rata scale the speculative 
and contangoed “bulls” and “bears" of end July ac
count and on the basils of the end July making-up 
prices. The residue of the open position would be 
much more easily dealt with.

As to the third point, stocks at present held by 
bankers and other lenders against loans would have 
to be held at the disposal of the trust, which would 
guarantee lenders against loss from the maklng-up 
prices of end-July account. The lenders should have 
their rate of interest fixed at, say, 1 per cent, above 
bank rate, and being guaranteed against loss, would 
have to return to their borrowers the margins over 
and above the end-July maklng-up prices, and thus 
enable brokers and dealers to add to their working 
capital. Those whose positions are being carried 
would, on suitable notice from the “trust," have to 
take up their stocks when such stocks reached the 
prices at which they were taken over, failing which 
the rate of interest be increased. Stocks which did 
not recover to the prices at which they were taken 
over would have to be redeemed by the borrower at 
the end-July making-up prices.

As to point four, the trust should form 
mittee constituted, say, of one representative of the 
government, three of the bankers, three of the Stock 
Exchange, and the public trustee.

As to point five, options would have to be consid
ered by the Stock Exchange Committee and the stocks 
open against them dealt with separately, and consols 
also would require a different arrangement from other

DIVERT NITRATE TRADE

United State», by Reason of Their Geographical Posi
tion, Will Also Gain Much in Every Way by the

BRITAIN’S POSITION
Washington, September 9.—Consul-General William 

W. Handley, writing from Callao, Peru, on the effect 
of the Panama Canal on the trade of the west coast of 
South America, says:-r

“There Is no doubt that the opening of the Pan
ama Canal will prove a great benefit to the trade of 
the Peruvian ports and a special advantage to the 
United States, as It will create a decided change In 
the relations of the several competitors for the Peru
vian Import trade.
European countries it should be noted that during 
1912 the Importations Into Peru shipped via the strait 
amounted to 116,416 tonq,, valued at $7,136,000, against 
27,615 tons, valued at $10,019,000, which came by way 
of the Isthmus of Panama.

"The proportion of Peruvian Imports brought by 
these twd routes is therefore in tpns via Panama 
19 per cent, and via the,strait 81 per cent.

Difference in Tonnage.
“On the basis of va}#e, however, there is a large 

difference—Panama 68 ppr cent- and the strajt 42 per 
The difference in, tonnage is due to the char

acter of the goods imported via the strait, the car
goes being largely of the cheap and bulky class, such 
as coal, upon whlçh freights are low, whereas most of 
the cargoes of high value pass over the Isthmus.

"The United States, from the advantages of geo
graphical position, will gain most in every way by 
the canal, holding a commanding position for captur
ing the greatest share of the trade of the west coast 
Of South America, and particularly that of Ecuador 
and Peru.

“The canal will bring Callao 4,320 miles 
Liverpool by steamer, reducing the distance from 
10,230 miles to 5,910 miles and saving about fourteen 
days In time.
tance will be 1,813 miles, making it 7,185 Instead of 
8,998, and the saving in time will be about six days 

Some Shorter Routes.
"By its meanS the United States will have an ally

Motherland Can Take Care of Hereelf Provided Thou 
Who Owe Her Repay Interest and Capital ,1 
These Fall Due.

In the course of a page article in the Boston Herald, 
dealing with the situation in Canada arising 
the war, Mr. F. Lauriston Bullard quotes Sir Frederick 
Williams-Taylor In the following critical vein regard
ing the attitude assumed by the United States in 
meeting her financial obligations in the London 
ket—

PRODUCTION OF GOLD. As regards competition with
The world's annual production of gold for the last 

twenty years was as follows:
1894 $178,919,000 1901 $266,220,000 1908 $444,582,000
1895.. 199,624,000 1902. . 298,452,000 1909.. 456,965,000
1896.. 202,998,000 1903.. 326,159,000 1910.. 455,263,000
1897.. 237,389,000 1904.. 346,034,000 1911.. 462,058,000
1898.. 281.743,000 1905.. 378,098,000 1912. . 466,473,000
1899.. 314.630.000 1906.. 400,426,000 1913.. 454,877,000
1900.. 262,220,000 1907.. 412,415,000

"Canada Is heart and soul behind England 
fight.

in this
The fighting instinct In the Anglo-Saxon 

Canadian Is as strong as ever it has been in any 
other period of English history, 
say that Canada will go the limit of her

■;
I authorize you to

sons and
daughters, her food and treasure to put this war 
through to a triumphant conclusion.

"It has been said that the French-Canadian element 
has not responded proportionately well to the call to 
arms, but the explanation lies in■ SOUTH AMERICA’S TRADE. the fact that the
French-Canadian is largely derived from peasant
stock and is not, therefore, from choice or otherwise, 
a fighting man to the same extent as the Anglo- 
Saxon Canadian.

The foreign trade of South America is an exceed
ingly rich prize and worth every effort which may be , , , „ ., „ „T „ ,

. . ... ,. . « • _ 4 , _ .. . i Valley, for bMic, malleable and No. 2 foundry. Crudeput forth in obtaining it. That part of South Ameri- . , , . , ... . ■ _steel is steady at $21 for Bessember and open-hearth
| billets, and some sellers are asking $32 for sheet bars. 
There is more activity in wire products and sheets 
are firmer, while tin plate has developed an upward

ca’s export alone which comes from Germany and 
Great Britain amounts to many millions of dollars. 
Argentine imports to the value of $114,615,800 from 
Great Britain each year, and she annually -expends ! 
$61,703.550 with Germany. Her yearly Imports from 
the United States amount to $57,057,506. Brazil, aiso, 
haa a heavy import. She takes from Great Britain 
$77,519,726, from Germany $52.962,625, and from the 
United States $48,049,922. Chili takes from Great 
Britain commodlities to the value of $38,599,283, from 
Germany $33,180,070, and from the United States 
$16,806.341. Of course, Germany's South American 
export, which comprises a very large Item, temporar
ily at least falls away completely, while the quanti
ties of produce which Great Britain may find hersell 
in position to send will likely prove a severe reduc
tion compared with her former South American de

An Agricultural Country.
"As to finance, we have presented to England our 

flesh and blood and will continue to do so in accord
ance with England's needs, and we have also con
tributed in the shape of presents of food aggregating 
a good many millions of dollars in value, besides 
which Canada Is an agricultural country, with a large 
excess of food over home consumption, and plays 
an important part In the feeding of the populations 
of the British Isles.

"England Is quite capable of taking care of her
self as to her financial requirements, and without 
the aid of Canada, provided only"—and the speaker 
Indulge^ In a gesture, which seemed to be a rare 
thing with him- 
yeàrs been financed regularly In the London money 
market take care of their engagements, that is, re
pay Interest and capital as they fall due.

"The United States, sir, owes England $4,000.000.- 

. Nowhere In thè world has .English

tendency. The movement of bars, shapes and plates 
is fair, but in some instances confidence in the future 
is indicated by the asking of slight advances 
quarter business.

In the primary dry goods markets buyers display 
increasing conservatism and hesitate as to committing 
themselveq much beyond the needs in sight. An- 

, other restrictive influence Is the prospect of the sec- 
, ond largest crop of cotton on record and the accom
panying decline in the quotations of the raw material, 
sales In Texas being reported at 7%c as against 13%c 

; prior to the outbreak of the war. Marked contrac
tion ie already seen in wide print cloths, but the In
creasing scarcity of dyestuffs tends to maintain flrm-

m
on last

■
;

To Valparaiso the shortening In dis-

'that the people who have for many
.

sea route which will be from 2,600 to 3,000 miles 
shorter than routes from Europe. New York, via 
the canal, will be 3,779 miles from Callao, instead of 

i 9,769, as at present, while New Orleans, which will be
ness In all kinds of colored goods, stocks of which 
are held at firm values. There is a steady deifiand 
for low-priced dress goods for fall and spring, with 
the best trade reported In broadcloths, poplins,

especially favorejj by the canal, will be only 3,264 
miles from Callao, 
the trip from New York to Callao direct in ten days, 
while seven or eight will be needed for the run be
tween New Orleans and Callao. Freights from New 
York to Callao via the strait now take about fifty 
days, and from European ports about seventy days.

"It Is not Improbable that within a few years the 
whole of the nitrate trade from Chile to Europe, which 
is now being carried on largely by British sailing 
sels round Cape Horn, will be diverted through the 
Panama Canal."

THROUGH LINE OPEN TO PRINCE RUPERT. 000 in gold.
capital been invested so freely as in your country. 
Parts of the principals of these obligations are con
stantly becoming due, and interst is maturing all the

Steamers should be able to make
ges. gabardines, etc., while the movement of heavy
weight men's wear has been of fair

A through passenger and freight service between 
Fort William and Prince Rupert on the Grand Trunk 
Pacific has been put into operation this week. The 
announcement comes from the headquarters of the 
railway in Montreal.

The inauguration of this service' Is an important 
event in the history of Canada’s railroads, for it 
marks the bompletion of the main line of the Grand 
Trunk's great western system and gives the Do
minion a new transcontinental highway. The lirfe 
from thc lieâd of the Great Lakes at Fort William

proportions.
Prices are steadily advancing and the tendency to 
cancellation, has stopped. The prohibition of ship
ments of carpet wools from Russia has introduced a 
new problem for carpet manufacturers, and advances 
have been anonunced for September 15. Linens rule 
very high and there has been no reduction In Jute pro
ducts, but concessions are being offered In silk goods 
In the effort to reduce stocks.

Withheld For a Time.
"English capital Is Invested also on the continent, 

but those belligerent countries, of course, are not now 
In position to pay. But to the United States we look 
naturally for the prompt payment of these obligations. 
But instead we hear that It is 'not convenient" to 
make payment in gold, that the ‘gold is withheld 
for a time,' and that instead of cash, credit entries 
are made on this side.

"Your country, sir, invented the term ’gold bond.' 
It’s an American device. This ip the time to prove its 
value. I do not wish to be understood 
criticising the United States, 
always shall be. Not a word has come over the 
cable, not a syllable has been spoken by the British, 
diplomat In Washington, regarding this important 
matter. Nothing will be said. But it is true, never
theless, that American ‘convenience' id withholding 
the payment in gold of the moneys due on the gold 
bonds which she invented.

As to the sixth point. It is claimed that it would be 
advantageous to eliminate the competition of 
Issues of a mere speculative character, 
it would be desirable to form 
mittee to restrict and contrai dealings in new Issues, 
such as exists in Paris.

new 
To this end

a supervising com-

j Although buying of leather is largely confined to 
to Winnipeg and Edmonton haa been In operation for purchases of amall lota, business, on the whole, In 
a considerable time and has proved very popular an kinds of sole and upper Is still quite active. No 
with the travelling public. Trains have also been decreaee in the strength of prices has 
operated from Edmonton westward to Prince George, ! but the prevailing level of values has created much 
a distant of 486 miles and from Prince Rupert east-

This scheme does not propose the re-opening of 
the Exchange, but merely to clear up the existing 
speculative position as far as possible.

PLEASED WITH PRESIDENT’S PLAN.
Denver, Colo., September 9.— Mr. J. C. Osgoode, 

President of the Victor American Fuel Company, dis
cussing the labor situation in Colorado and the Pre
sident’s recommendations, says: "Since reading the 
President’s letter and tentative plan published by the 
Associated Press, I have had no opportunity of con
sulting with other operators, so can only speak for 
myself. I am in hearty sympathy with sentiments 
expressed in the President’s letter, but he is In 
in stating nothing has been done to remedy the situ- 

’have been in conference for 
more than a month past with the Governor and other

Many sug
gestions are being brought forward by other mem
bers for amending this proposed scheme, and it is 
probable that eventually a revised scheme will be laid

yet appeared,

undulyi conservatism on the part of buyers and they pay the 
ward to Priestley, a distance ot 335 miles. A gap of higher rates asked only when compelled to by their 
131 miles between Priestley and Prince George re- requirements. Supplies of oak sole are much re
mained unfinished. The laying ot the steel was ac- duced and the large tanners are discouraging epecula-
tually completed in April last but following Its policy j tlon by refusing to sell more leather to buyers whose
of placing the roadbed and bridges in absolutely j previous purchases are yet undelivered!.

advance, an Increase of 3c
the railway delayed until the present time the Inaug- | per foot over the price «nat prevailed a few weeks

ago being established, while all quotations are made 
The opening to traffic of this link in the Grand subject to Immediate acceptance. Trade in 

Trunk Pacific's transcontinental system will place j leather Is active and very strong, and chrome sides
Prince Rupert in direct touch with the Eastern Can-; arc- firmly held. Although many cancellations have
ada and the United States and provide a new avenue been received from domestic buyers .there ie renewed 
of commerce to Canadian agriculture and Industry, activity at the footwear factories owing to the placing !ted by the President will be given careful conslder- 
The thriving townships In Central British Columbia, of large army contracts. Several factories In the at,on but I do not feeI at liberty to discuss it now."
which have grown up along the main line of the southwest and in New England that were closed down ! ----- :------ *■*“’* -
Grand Trunk Pacific, but which have hitherto been have resumed and some of them are running to cap-
reached only,-by.stage or river steamers, will in par- acity. Retailers are now busy with clearance sales, New York- September 9.—The Gulf Refining Com-
ticular feel the beneficial effect of the service and a and only moderate trading can be expected until Pan>r and Magnolia Petroleum Company have follow-
new Impetus is likely to be given to business through- they are completed, 
out the whole of western Canada by the opening of 
the line. This gives the Grand Trunk Pacific 2,195 
halles of main line in operation, while there are also 

v a number of branch lines.
The new through passenger service between Ed

monton and Prince Rupert will be arranged as fol
lows:—Traiqs Will leave Edmonton at 9.15 p.m. bn 
Sunday and Tuesday, arriving at Prince Rupert 6 
p.m. Tuesday and Thursday. In the opposite direc
tion trains will leave Prince Rupert 10 a.m. Wednes
day and Saturday, arriving Edmonton 8 am. Friday 
and Monday. : :v.

We are friends, andbefore the committee.
At the present time the position of many members

of the Exchange Is almost pitiable, 
permitted to. enter the Stock Exchànge except to go 
to the strong room.

Theÿ are not

In upper The committee are so nervous 
that a market might be created that they will not 
allow any member to go on the floor of the house. 
Consequently, all day long groups of members may 
be seen In Throgmorton street gossiping about the

first class condition before running passenger trains leather, calf continues
atlon In Colorado.

uration of this through service.
operators and believe we have worked out a plan to 
prevent the violation of mining and labor laws and 
to remedy so far as possible the real or Imaginary 
grievances of our employes. Tentative plan submlt-

patent Insurance Rates Too High.
"It is said that the risks are too great to risk ship

ments of gold and the insurance rates too high.
“Very good—send the gold up here to Ottawa. Well 

take care of it and we’ll Immediately make available 
In London every dollar theit Is forwarded to the Dom
inion capital. Think of the huge sums Involved. The 
Interest alone upon the total investments amounts 
to $200,000,000 a year. Consider also that the ordin
ary business rate of exchange Is $4.86 per pound. U 
Is now $5.05 and that 19 cents advance Is ruinous."

war news, discussing the chances of resuming busi
ness, sometimes traosatlng a small cash bargain, but 
mostly wasting time. Hundreds of members and 
clerks have Joined the army, leaving the affairs to 
look after themselves. Many other members, too old 
for enlistment, whose money Is tied up In many ways 
are In very bad financial etralts and ttyeae are not 
days when money can easily be borrowed.

RAISE PRICE OF GASOLINE.

The more wealthy members of the Exchange come 
up to their offices occasionally and perhaps transact 
a little business over the telephone, but the general 
situation is humiliating when it is remembered that 
the London Stock Exchange is, or was, the richest 
and strongest Institution of its kind-In the world. 
What is needed is for a Kitchener pf finance to take 
command and get the situation put straight. It is not 
a financial impossibility, but It needs handling by a 
broad-minded man who has no personal Interest at 
stake and is therefore able to deal with the 
ter in a fair, unbiased and thorough manner for the 
benefit of the Stock Exchange, the Banks and the 
public.

ed the action taken by the Pierce, Fordyce Oil As-
Wheat scored a rapid advance after the market relation, aad advanced the price of gasoline In Texâs 

opened on reports of large foreign purchases and a 2 cents to 12 cents a gallon. A year ago the past 
decrease in the visible supply of 1,492,000 bushels from aummer price of gasoline was 20 cents, 
the week before, but the advance did not hold owing 
to the sharp«pansion in the offerings from the coun
try, which dli|not endorse the belief that the farmers 
generally were holding back their grain, 
ever, there was a renewal of buying for foreign 
count, which, together with reports of the 
closing of the Dardanelles to shipments from Russia, 
again imparted strength to the market and prices ad
vanced to a new high record.

/
TRIES TO DRAG ITALY IN.

Stockholm, September 9.—The Swedish correspon
dent at Bordeaux learns that the tension between 
and Austria increased after the tall of Lemberg. 
Prince von Buelow made a long official statement to 
M. Bjorson, in which he said that Italy’s position 
a great power, her independence and unity, rise and 
fall with Germany’s might

He declared the awakening of Germany would have 
a strong influence on Italy’s position In the Mediter
ranean, and consequently also on Italy’s entire inter
national position.

The Berliner Tageblatt's Rome correspondent cables 
he is informed Italy is more than ever fully determined 
to observe complete neutrality.

W- The Gulf Refining Company began a series of cuts 
which terminated In April with gasoline at 10 cent». 
The present advance, which became effective the last 
day of last month, was the first change since April.

E. - *

Later, how-

most favorable advices as to the condition of the 
growing crop, 
primary markets were 6,928,000 bushels against $,- 
396,000 last year, while Atlantic Coast shipments ag
gregated 63.000 bushels, compared with 23,000 a year 
ago. The attention of the cotton market was mainly 
devoted to the settling of the question of straddles 
between this country and Liverpool and to the possD 
bility of reopening the exchanges In the near future.

; possible
Arrivals of corn this week in the

t;
Western receipts of 

wheat this week amounted to 10,448,000 bushels as 
against 6,780.000 a year ago, while shipments from all 
ports in the United States, flour Included, were 6,684,- 
war Inclined to ease, owing to heavier offerings and 
016 bushels, compared with 4,111,700 lit 1813,

I.:
F::*- The Russian ymy invading East Prussia Is stated 

bn the highest authority to number the astounding 
total of 3,000.000 men, while a reserve of 6,000,000 Is 
slowly following up their victorious march.

FALL OF MAUBEUGE.

Berlin, September 9.—The fall of Mauberge Is 
dally announced.
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