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September .30th, the revenue was $73,243,515 
against $70,331,212 in the preceding fiscal year, 
while the ordinary expenditure during the same 
period was $46,271,622 against $55,315,639, so 
that with increased revenue and decreased ordinary 
expenditure, the favorable balance at September 
30th, available for war expenditure was 27 millions 
against 15 millions a year ago. It is earnestly to 
lie hoped that so far as is practicable, the future 
war expenditure shall be met by the supply of 
Canadian funds by way of loan and taxation instead 
of by further borrowing abroad. In regard to 
taxation, the extent of Mr. White's proposals in 
the next Budget will, of course, depend upon the

resiliency of the revenue during the present fiscal 
year. A good many people would like to sec an 
attempt made to differentiate between those who 
have been making profits as a result of the war and 
others who have not. But differentiation in prac­
tice would be probably a matter of extreme diffi­
culty.

New York City agents of an out-of-town company 
arc sending notices to brokers requesting prompt 
payments of accounts "us the company is being 
examined by the insurance department." How 
highly the home office must appreciate this tactful 
care for the Company's interests.

COMPARATIVE ABSTRACT OF THE BANK STATEMENT, SEPTEMBER, 1915.
{Compiled by The Chronicle).
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