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CANADIAN BANK OF COMMERCE

Rerort or THE PROCEEDINGS OF

The annual meettng of the shareholders of the Canadian Bank
of Commerce was held in the banking house on Tuesday, the 20th
inst, a large numbe of shareholders being present.

The president, Hon. George A. Cox, was requested to take the
chair, and Mr. A, H. Ireland, the inspector, read the report of the
directors as follows :—

REPORT.

The directors beg to present to the sharcholders the thirty-
second annual report, covering the year ending 31st May, 1599,
together with the nsual statement of assets and Liabilities : —

The balance at eredit of Profit and Loss Aceounts brought for-
ward from last year, Was .o e

The net protits of the year ending 31st May, aff
all bad and doubtful lebts, amounted to ..

i;mvl\llug for

Which has been lpprnjmuh-d follows .~
Dividends Nos, 63 and 64 at 7 per cent, per annum
Transferred to Pension Fund ..., .
Written off Bank premises . .
Balance carried forward ... .oooiiiiniinn

10,00 00

FINANCIAL STATEMENT

The usual careful revaluation of the entire assets of the bank
has been made, and all bal and doubtful debts have been amply
provided for

It will be seen that the bank has shared very satisfactorily dur-
ing the past year in the improvement in business which has been
g0 marked thronghout North Amerien. The profits would have
permillrd a substantial addition to the reserve fund, but, in view
of the large oxwmliluren wade during the year in the purchase of
properties at nnipeg, Vancouver, Toronto, and elsewhere, on
some of which buildings are being erected, the directors decided
to apply §100,000 out of the year’s profits in reduction of the bank
premises account,

The rapid expansion of business Las cansed banks generally
to receive an nnnsual number of requests to open branches in
various parts of Canada.  We have had our share in this move-

. $420,000 00 |

ment, but have felt obliged to refuse the majority of such applic- |

atione. In accordance, however, with the poliey inaugurated last

vear ef establishing onrselves in the great mining districts of |

Western Canada, we have opened the following tranches in Bri-
tish Columbia ;= Vancouver, Fernie, in the Crow’s Nest Pass ;
Cranbrook, in the East Kootenay district ; Greenwood, in the
Bonndary creek country ; and Atlin, in the Northern Gold Fields.
We have also opened an agency at Skagway, Alaska. In Ontario
we have oponed u branch at Port Perry.

The various branches, agencies, and departments
have been inspecte | during the year.

The directors have again pleasare in recording ' .er a precia:
tion of the efficiency and zeal with which the officers of the bank
have performed their respective duties.

of the bank

GEO. A. COX,
President.

Liabilities

Notes of the Bank in cireulation . 8 3,508,420 00
Doposits not bearing interest
Deposits bearing 1 inel

est accrued to date ...,

$27, 26,336 30
Balances due to other banks in € 5, 0
Balances due to agents in Great 1,285 102 77
Dividends ung:h F 1,10 17
Dividend No. 64, payable 1st Jun

Capltal pald up ..ooon

£6,000,000 00

210,000 0

i b S el 1,000,000 (0
Balance of Profit and Loss
rled forward .. 55,738 53
—_— 7,000,738 53
$30,082,786 10
Spocie. .. e e 445 344 02
Dominion notes. .. 1,085,221 (0
® 1530068 62

Deposit with Dominion Government for security of note eir-
ulation . seoe

Notes of and cheques on other hank
Balances due by other banks in Canaia saik sasraes
Balances due by Agents of the Bank in ths United States .
Government Bonds, mlnk‘irl. and other securities ...
Call loaus on stocks and bon

$16,610,10 23

yne Tuirry-Secoxn AxNvaL MeeriNe,

Time loans on stocks and bonds .
Other eurrent loans and discounts

Overdue debts (loss fally provided for) . 38, 2N

R te (other than Bank premise . 104,881 31

Mortgages . . 101,524 51

Bauk premises . 797,706 16

Gold bullion in . 24

Other assets .. . 140,015 34
$30,652,786 16

B. E. WALKER,
General Manager.

The President, in moving the adoption of the report, said 1—
PRESIDENT'S ADDRESS,

In inviting yon to compare the statement of the Bunk now be-
fore you with that of last year, my task is o pleasant one, as we
have to take note of a growth in the figures on both sides of the
aceount, which should tend to increase the prosperity of the Bank.
Last year [ ealled your attention to an increase in our deposits for
the year then closed of about four millions of dollars, accompanied
by the regret, however, that we had been forced to invest nearly
all of this sum in bonds, owing to the lack of demand for money
by our ordinary borrowers, This year we have to report a further
incrense in deposits of about four and a half million dollars, but
accompanied by an increase in our ordinary loans of about five
million dollars. Last year I stated that there was no special
feature in the Bank’s aflairs accotinting for this Iarge increase,
and this vear I can but repeat the statement. Taking the latest
available Government statement and that for the same date two
YEArs Ag0 B8 My Sources of information, I tind that in 1897 of the
entire deposits held by the banks of Canada we held 9.07 per cent,
while in 1899 we hold 10,46 per cent. I also find that the growthin
deposits for this period of two years by the banks as a whole is
27.85 per cent., while the growth in the case of this Bank is 47.62
per cent.

During the year we have opened seven new offices of the Bank.
It is many years since we have increased the number of our
establishments so rapidly in 20 short & time, and while doing so
we have also to admit that in Ontario we have declined to open
in places occupied later by other banks, although sometimes
territory hitherto served by brauches already established by us
has been eut into and competition thereby increased. We have
opened only one Branch in Ontario, that at Port Perry, and it is
in @ district in which this Bank has not hitherto been represented.
Qur expansion has been almost entirely in the Far West. We
have opened at Vancouver rather because of the inevitable
national importance of that city eventually, than of the expect-
ation that & banking business can he rupully acquired there, In
connection with the building of the Crow's Nest Pass branch of
the Cunadian Pacitic Railway we have opened three offices : one
at Fernie, where the offices of the Crow’s Nest Pass Coal Com-
pany are situated ; one at Cranbrook, & point on the railway to
which a large share of the business ot the East Kootenay district
must eventually come ; and one at Greenwood, the chief town in
the Boundury Creek conntry, destined 1o be a gold and copper
mining conntry of great importanee. These offlces may not be
profitable for some time to come, hut they put us in a position to
share in the mining business of that great country when ore-
shipping has actually begun,  We have opened a branch in the
extreme north of British Columbia at Atlin, but until the close of
the first season it will be idle to discuss whether this will be &
profitable venture or not. The agency established at Skagway in
Alaskn was necessary in connection with our business at Dawson
and Atlin, and besides there is & moderate volame of business
developed directed at Skagway, although perhaps not enough to

| justify « bank having no other connection with the Northern gold

fields.  Our branch at Dawson has answered our expectations,
which, however, were much more moderate than those of some of
our friends, who have had rather wild notions about the possi-
bilities of Lanking in thut eountry. For the first year large results
were hardly to be expected, the expense of.nemlmﬁ'in our stafl,
vafes, and equipment, and of erecting onr building being enorm-
ons, not to speak of the equally great cost of maintaining an
establishment there. Eventually, however, we shall hope to be
rewarded for what has been not only an arduous but o very
anxious experiment. 3

You will expect to hear something regarding our unusual out.




