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Hat «'s for money at continental point* are a* follows:snranee, although the present cotton trouble and the con­
tinent decrease of earnings must be causing a big pro­
portion of lapses.

owing to the liberality of the directors of the company, 
which ran the recent Intercolonial Fire Kx posit ion here, 
and in connection with which the international conven­
tion of fire prevention expert was held, the British Fire 
prevention Committee is going to issue shortly a special 
illustrated descriptive volume of the whole proceeding*. 
It will contain 350 pages of text and 270 pictures, and will 
be of great use to Ore companies and public authorities.

It is reported that the accident business of the Vulcan 
Boiler and General Insurance Company is to lie transfer- 
mi to the Commercial Union.

An Important department of the Corporation of the City 
of liondon has issued a very striking report condemning 
a* fallacious and impossible the proposal pushed forward 
in several Influential quarters, that there should be a sys­
tem of compulsory fire Insurance of buildings in the 
“City" of London on lines similar to those in force in 
Berlin and Hamburg.
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C. P. R. closed with 118 bid, a loss of ^ point for the 
week on small transactions, the total sales only Involving 
36f> shares. The earnings for the second week of Decern- 
lier show an Increase of
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* * *

The Oraml Trunk Railway Company'» earnings for the 
second week of Devemuer show an Increase of $30,648. 
The stock quotations, as compared with a week ago, are 
as follows: —

A week ago. To-day.miut
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First Preference... 
Second Preference 
Third Preference.
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Montreal Street Railway ha» reacted still further, and 
the closing bid to-day was 208, a loss of 2 points on quota­
tion for the week, and of 514 point* from this week's hlgh- 
<*t. The total trading, however, was quite limited, 570 
shares In all changing hands. The New Stock closed 
with 200 bid. which Is nominally the same quotation as 
lhat prevailing a week ago. and 60 shares were traded In. 
The earnings for the week ending 19th Inst, show an In­
crease of $2,823.03. as follows: —

STOCK EXCHANGE NOTES

Tuesday, p.m., December 22 ,1903.

The principal feature of this week's market was Nova 
Scotia Steel Common. It was the most active stock, and 
scored a sharp advance. The highest price of the move­
ment was not maintained, but the closing hid to-day 
shows a decided gain over the prlee prevailing a week ago. 
Dominion Coal Common has also strengthened, and while 
mil active was In fairly good demand during the Iasi few 
days. The declaration of the dividend on this stock was 
made yesterday at the rate of 3 per cent, for the half-year 
ending Dee. 31, payable on the 4th of January next, to 
hidden of record on 24th Inal., this derision being In line 
With what wea expected. The Company has also declared 
a dividend of 4 per rent, for the half-year, on the Prefer­
red Stock. The buying In Nova Scotia Steel, which 
brought about I he advance, was Induced by the gissl re­
ports of the Company's opeiatlons durlr.g the past year 
In fact, there has been good solid advanee made during 
the past live years. It U stated that they have opened up 
several new ooal pita, and this development work was 
done without any addition to capital account, and despite 
this, the earnlnipt for the year show a large Increase over 
I he previous tweive months. A most encouraging and 
creditable statement will be forthcoming at the next an­
nual meeting. The business In the traction stocks this 
week shows a falling off and the prices ruling also show 
a loae, the exception being Toronto Railway, which Is 
fnictloeally stronger. The Dominion Steel Securities are 
also slightly armer on a very small business. The shsree 
of the Trinidad Electric Company, Ltd., have been passed 
by the Governing Committee of the Exchange, and will 
be railed for the first time on Thursdsy morning next. 
The shares are of a par value of $4.80 each, end the stand­
ard of quotation will lie 500 share» It Is expected that 
the stock will come Into prominence, as It Is a dividend 
payer, the IIret disbursement being at the rate of 5 tier 
rent, per annum, payable early In January.

The local money market Is still somewhat light, and 
rattw remain unchanged at 514 per cent., and It Is not 
likely that there will be very much alteration In condi­
tions for the next ten days or so. In New York, the call 
rate to-day vu 3$£ to 4 per cent, and the Ixrndon rate 
was 314 to 4 par cent.
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Toronto Railway closed with 100 bid, an advance of 84 
of a point on quotation for the week, and the last sales 
were made at 100, the total business for the week amount­
ing to 883 shares. The earnings for the week ending 19th 
Inst, show an Increase of $6,981.69, as follows: —
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$3,048.73 
6,768.82 
6,717 01 
6,937.05 
6,705.62 
6,887.70 
8,213.32
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Twin City closed with 0114 bid. a loss on quotation of 
yt of a point for the week, on sales aggregating 645 
shares. The earnings for the second week of December 
show an Increase of $5,306.80.
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Detroit Railway closed with 68 bid, a low of 1 point on 
quotation for the week, and 325 shares were Involved III 
the week’s business.
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Halifax Tram, la now «ailing ex-dividend of 1% per 
cent, payable on 2nd January next
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