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(lie growing wealth of the country the demand for the pro­
tection of the tire companies it- as great if not greater than

the life huai new (amt 1 only pro|»w to

however, be charged with an unfair comparison, in 
that 1 have not taken into consideration the "assets of t lie
banks amt loan companies, whereas I have made tin......nparison ever.
with the assets of the insurance cuinpaniea on the one hand, Coming now to

I the canilal and reserve funds of the other institutions oil j refer in anything like detail t" these two hranc ics , «
'the .liter hand I .1" not think time..... adopted at all unfair | singular transformai..... in the situation of I BOO as vont,«mat
t th' ^s of banks a,el loan con,pan!,,, apart ..........■a,.„«l ! with 1*69 in the chief domicil, of the rompantes Oj-erah'tg m
a,,,| reserve funds, are merelv monies lairmwial ....... ... Canada. In 1st,9 the life husim-s ,,f the
„r Lndholders, and imesusl for the .........onguml. Moreover, | transacted by twenty-four companies, of w Inch fourteen wen

M Hritlsh, nine American and one Canadian, these coni|u.uuat
tietwtteii them transacted a business of $1,219,-199 in premiums, 
with an amount of insurance in force at the close of the year 

lu 1N75 there were thirty-six cotupanicH 
llrilish, thirteen 

In 1900 there was

I may,

it is to I*, observed that in the statement of assets of the insur-
...... lamies I have not included the capital or reserve funds

of British ami American C"lu]>anies, fertile obvious reason that 
such are not assets in this country ; all 11 tat has lavn included 
is Mich part of the capital ami reserve funds as are directly held 
in Canada for the benefit of the Canadian |as,pic To add 
thereto the capital ami reserve funds of the British and Xtneri- 
can offices, would unduly ami irrationally Inflate the ini|eirl- 

of the insurance companies. Bear in mind, if you please.

of $r,,680,082.
transacting business, of which sixteen 
were American ami seven were t anatliau 
one less eoiuiieny doing business, hut the relative |toaili"ita
had materially changed, for in this year the British ..... .panics
had las'll reduced from sixteen in lsI.X to eight ; the American 

nine, whilst the Canadian officesthat my only object in making tin comparison is to demonstrate 
the high position held by the insurance companies in the world 
of finance, and which, taken in conjtiction wit It the importance 
of the protection offered, leads to no other conclusion than 
that we may proudly hold up our heads and claim lor - nr 
allied business interests a position ranking side hv side with the 
others I have specially referred to.

A few wort Is will not lie out of place on the growth of the in­
surance interests of the Dominion, following which I shall only 
briefly allude to some phases of insurance legislation, ami then 
allow your imagination to picture the thousand ami one things 

m,0It, could or should have said on the whole subject.

cotiipauies from thirteen to 
had grown in number from seven in 187a to eighteen, the 
income this tear, <>. 1900, was$15,006,941 in premiums, with
an ........tut in fonv at the close of the year of »M:i.H08,:H6.
You will lints -ce that whilst Canadian tire offices have been 
crowing fewer the Canadian life offices have been developing

Until the Britishat « rapid rotv until tlivv now ntiniiicr mon* 
amt American otlicvs combined. It is not at all ihllivnll to 
timl thv reason tor tliis comlitioii «*f tilings. Our dominion is 
happily poseewed of a vlass of people at once livalthy, 
tvni|H-rate ami rational, where longevity is not an unknown 
quality, ami where, consequently, tin- life insurance n.uq.a- 
nie» van more readily count iqsni u fair margin of profit for 
the risks they undertake ; suceesH 
record of the life 1 Maine** is aucli os to envotirage the control 
within our own Isirders of the companies transacting Pitch 
business. On the other hand our country has teen given 
w.nhI in abundance, not only to mill and ship, hut also to use, 

iuiH caused the erection of wooden towns, some of

Our experience**, it must In* Ixirnv in mind, <lat<* from 186V, 
In-tween the act of Confederation, the commencement of the 
Itotninioti, and this year we liave little or no data to go iqsiii, 
hut since 18(K>—our starting point—we have the records of the 
insurance department at Ottawa, which for our pur|s«ses may 
Is- regarded as a correct and complete return of the Companies 
rc|s»rting to them under the dominion Insuram-e Act.

For the purl***- of convenience of arrangement let me deal 
first with the tire butitu**.

hive*Is success. and the

its use
which have in turn U-cn swept from the face of the earth by 
conflagration ; the lire business has lieen a rec«»nl of «lisasfer. 
loss, failure, not in an isolated com* nor in any one year, hut 

As success breeds success, so a

In |XtM> the lire business of Canada
transacted hv twenty companies, of which live wer,.

Canadian, twelve Britjeh and three Amciican, iietween them 
they had a premium income of $1.7H5,.Y»«9, with an amount of 
insuram-e in force at the dost* of tin* year of $I.hh,3.i«9,mu'3. In 
I «mo the business was transacted by thirty-eight companies, of 
which nine were Canadian, twenty-one were British and eight 

American, they had a premium income of $8,331,918.

general and continuous, 
burned chilli dreads the lire, and whilst success has given us 

native life companies, failure has sad lx reduced our old
fire companies until, as I have shown you, then* are only a 
few of up left.”

Thv growth of the life insurance business is well shown inwere
with an amount of insurance in force at the close of the year the following table : —

tint of risk» 
hi force.

$35,680,082 
46,009,264 
01.272,126 

248,421/07 
:>4 3,808 ,:thi

was in Imtli the lire and

of $992,332,360. In 1875 the companies of (’anatliau origin 
reached eleven in number, but at the close of lost year only 
three of these were in existence, and if rumor speaks correctly 
this number lias within the past few «lays lieen further 
retlucetl to txxo. 
companies of Canadian origin w hich since 1875 have lieen 
I>orn amidst scenes of rejoicing, hut which have perished by 
tiie roadside after lighting t«i the last ditch. Oi the British 
companies which were doing business in 1875 four have ceased 
to lie, whilst one lias taken out naturalization papers across 
the line, although still tx-aring the honored name of “ tpteen.” 
The three American companies doing hnsim-ps in that year 
are still with us, profiting where we profit, hut alas much 
more frequently sharing our misforttires.

The following interesting table will present the growth of 
the lire business :—

premium».
$1,238,359 

3.882,387 
2,721.128 
8,(HI 1,151 

13,606,911
The |s*rio«l Iict ween 1875 ami 1880 

life business one of distress ami stagnation from « anses which 
everyone will rein lily appreciate ami understand.

lx-t me say a w«»r«l «ir lw«i t«> you in closing tmivliing legisla­
tion and affecting the enormous interests 
The ligures I have presente* 1 to volt are not complete, they 
represent the business «if si tell companies as have lieen licensed 
bv the I k nui n Ion ( hiver liment ami who make re|s«rls to them 
concerning their business and standing. One hundred ami
three..... qianies la-1 year doing all kinds ..f in-iirance husitiesM

under tin- purview of the insurance sii|M-iiutendent. 
lint the Provincial companies, c«cnpanies obtaining only 
a Charter for Provincial pur|n 
I could have obtained all tin- necessary figures concerning 
Ontario and (pieliee, I c«»ul«l not have done so from the other 
Provinces, ami therefore concluded it h« tt«*r to gi\c you only 
the results from the I ►•«minion Blue Iks.ks

bear in mind the unknown quantity thus referred to,

Year.

1869. ....
1*75.., 
IMHO.., 
1890 . 
1900..

I am afraid to gi\«- you the record of the

have H|s»keii of.

Amount of risk» 
In foret*

$188,359,809
364.121.029
111,563,271
720.679,621
992,332,360

Premium» 
received.

$1,785,539 
3,591.765 
3.179.577 
5.836.071 
8.331,918

It will thus Is* seen that the growth in tliis Branch has I men 
steady, voiiliwtoui! and consistent, allowing clearly that with

1869 t|o not so rc|H»rl. ami whilst
1875
1880
1890
1900

Y oil miM, how •
ever,


