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pality, either by wny of bomi.s or donation, or by way of loan
to the said Company, Huch j)rc!iniinary oxpenscH, or any part
thereof, m the Council of such Municipality may by rcHolu-
tiou direct ; and in the ca«e of a loan, any sum thus advanced
shall be refunded to the Municipality from the stock of the said
Company, or shall be allowed in payment of any stock whioli
may be subscribed for by such Municipality.

9. The pei-sons named in the fii-st clause hereof are constituted I'fovision»l

the Board of Provisional Directors of the Company, and shall ^''''!«*""'""'

hold office as such, until the fii'st election of Directors under
""*'"*'"'*

this Act, and shall have power to open stock Iwoks, and procure
subscriptions of stock for tlie undei-taking, giving at least four
weeks previous notice in a newspa[)er, published in the County
of Frontenao and in tiic Ontario Gazette, of the time and place of
their meeting for receiving subscriptions; and the said Directoi-s
may, in their discretion, exclude any pei-son from subscribing
vho, in their judgment, would hinder or delay the Company
from pi-oceeding with the R»vilway ; and may allot and apportion
the stock amongst the subscril)ei-s, as to the said Directora shall
seem meet ; and the said Directors may, in their discretion, cause
surveys and plans to be made and executed, and may acquire
any plans and surveys now existing, and shall as hereinafter
provided, call a general meeting of the shareholders for the elecv

lion of Directors.

10. No subscription for stock in the capital of the Company Amount to l)o

shall be valid, unless ten per centum shall have been Jictually P*'.*| P°
"'^"

paid thereon, within five days after subscription into any one of "'" ^^'

the chartered banks of this Province, to be designated by the
said Directors.

1 1 . When and so soon as sliares to the amount of fifty When meet-
thou,sand dollars in the Capital Stock of the said Company shall injfforthe

be taken, and ten dollai-s per centum shall have Ijeen paid tliereon
I'li^'^'J," to

into some one of the chartered banks of this Province, and which be called,

said amount shall not be withdrawn from such Iwink, or other-
wise applied, except for the purpose of this Railway, or
upon the dissolution of the Company, it shall be lawnil for
the said Provnsional Directors of the said Company, for the
time being, or a majoi-ity of them, to call a meeting of the sub-
scribera for stock therein, for the puqwse of electing Directoi-s

of the Company, giving at least one month's notice in a
newspaper published in tlie County of Front«nac and in the
Ontario Gazette, of the time, place and object of such meeting

;

and at such general meeting, the shareholdei-s present, either
in pei-son or by proxy, and who .shall have paid ten per centum Bo»idofdirec-
upon the stock subscribed by them, shall elect five persons to tor* how
be Direotoi-s of the said Company in the manner and quali- elected,

fied as hereinafter provided, which said Direckn-s shall con-
stitute a Board of Directors, and shall hold ofiice until the fourth
Wednesday lu January in the year following.their election.

12. On the said fourth Wednesday in January, and on the Annual
fourth Wednesday in January in each year thereafter, there shall general meet-

be holden a general meeting ofthe shareholders of the said Com- ^8 forelec-

pany, at which meeting the shareholders shall elect five Directoi-s dh^ctora.
for the ensuing year, in the manner and qualified as hereinafter
provided ; and public notice of such annual general meeting
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