
CANADIAN COURIER

f. m. LABELLE.
Asd. MononPi.

Os.

RACI
Company tu
lb. wodd

Maguiro & Connon
*NNERAL AGENTS

!. mmaifm1 olb111mdM.II

National Trust Coinpa
18-22 King Stret East, Toronto.LN

CAPITAL ANDI RESIERVEî $1155offlU.LOffers its clients the advantages of Branch Offices
in the f'o lowing places:,
T~NY. gNSUI. ISNISO.gsS.n~.SAS fil*

Chief Offe for Canada: TORONTO

ALFRHD WRIOItT, Managr

îkR LND&MON

THNASIREL
0N1JRA5 N COMPANY

NotrSi. .rnto- laii

DeteS, v COLO Co.ICBilIg

ofSA Canada l, oEIMdLîd it

PnÂBXMfl,055. Chamlsa ofCmnw. o.Mr

BArIWA5. orot 1,1 Sioek.

1)111U,. CW., EnpIxoý buiaIsd ug.

KANSALg,.M, NUIe 1EUIENTATII

*549694j,882
was the net amount of insurance on thec
Company'sbooks DecemberlSat, 1908,
and the yes.r's operations ehowed that

made very substantial, gains lu other
departments of its business:

(a) # oww la sses .... $01,67

(d) go < surpls.... 848,2

whule its ratio of expense ta Incarne
was sinafler thaul in pre'vlous years.
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'Jo permanent Stock of the Association ait $107 per share
are invited. Only $50,000 out of a $500,000 autliorized
issue is now available. The last opportunity to getD vl- Stock in an establishecl, progressive and prosperous LoanD i Company ait this price. Write today for Sixteenth

d end Annual Balance Sheet.
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whlch choice can be nmade.
A copy will lie sent regularly
upon request.
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J ONEY AND MGAE
Sitter Flght Detween Bg MÎIIing ConcornsTHE two big Canadian milling companies-the Lake of the Woods ar

the Ogilvie Flour Milis Company-are fairly flying into each other
faces and are caling one another ail kinds of namres as a result of tJ
recent boosting of the Canadian wheat and flour markets;. The figi

has benefitted every consumer of bread in Canada a good deal more thz
anyone can readily imagine. 'Had it not been for this fight the price of lirti
would surely have been advanced throughout Canada quite a few months ag
H-ad these two companies formed an alliance long since, woulld flour ha,
been selling at perhaps $7 a barrel instead of the $6.5o quoted by the Ogilvi
and $6.io quoted by the Lake of the Woods, but the trouble always was thi
those interested in putting the market prices up could neyer get Mr. Rob<e
Meighen, the president of the Lake of the Woods Company, into line. M1
MVeigben would nlot stand for any such agreement and maintaining that tl
wheat market was being placed on a fictitious level, would flot advance Il
price of his foeur, the quality of which was considered fully equal ta that
the other companies.

XVhen the 0,giîvîes were quoting $6.35 a barrel for the best zrade, ti
Lake of the Woods Company were quoting only $6.io for their highest gr&,
and the next day wben the Ogilvies put up their price to $6.,ýo a harr4l Ni
Meighen took an entirely opposite course and said that the Lake of the Woo
Company believing the export demand for four did flot warrant a hi!Zher le'.
of prices, were inaintaining the price of their highest grade at $6.îo. 'Ni
Meighen even went further and said that the domestic market (which moea
Canada) should not be forced to, pay a premium on the export price.

The present fight started last fall when the Ogilvies were claiming thi
the western wheat crop would total 12,5,000,000 bushels. The Lake of t
Woods Company after waiting to get full details stating the crop would r
only sonmewhere between 8o,ooo,ooo, and xioo,ooo,ooo bushels. The latt
estimate is proving much nearer the mark, and the English market not getti.
as much wheat as they had been led to expect, have gradually been biddi
Up wheat prices and flour prices have advanced witb them and it will inot
long before bread prices follow suit. The results of the fight between the ti
big Canadian milling concernis make it look as though it were lucky 1
Canadians that there is not any monopoly in this particular line,

Baulour o? DPominion iro,, ami Steel Company

TO Toronto goes the honour of baving carried the Dominion Iran and Sti
Company back from the brink of liquidation and having placed i't

what looks like quite a safe foundation.
Back in 1903 when the company got into such bad shape that very f,

l)elieved it would ever gret on its feet again, Mr. Ross and Senator C
suggested that Mr. J. H. Plummer, the assistant general manager of 1
Canadian Bank of Commerce, and Mr. Frederic Nichalîs, general maiag
of the Canadian General Electric (both of Toronto), sbouild take charge
the big Sydney company. They both reluctantly did so, Mr. Pluimner beca,
he had pi as laid for a rest after many years of hard work,_and Mr. Nich<
hecause he had so nianv other things to attend to. But right frein the st;
the team worked together with splendid resuits, Mr. Plummer havigf
executive ability whîle Mr. Nicholîs was an authority on -ali forms of i
and steel. Within three years the works bad recovered much o et he 1,
ground and when the shareholders wanted tothank Mr. Plummer lie wo,
always modestly point to Mr. Nichoîls and say it was due in greater pr
him. Then Mr. Nichoils withdrew and Mr. Plummer, notwithstandfig
delicate bealth, kept rigbt at bis task and fought the Dominion Ceai Comna
right through three different courts till finally he won out and was" in
position to say to the shareholders of bis company that within tw-o years tl
would get back aIl the dividends owing them for the past six ycars. 'I
thousandàs of sharébolders of the Dominion Iron and Steel Company vg
always be indebted to Mr. Plummer for ail he bas done for them. At not
was he a large shareholder in the concern but be felt he had a task ta perfo
and once he took hold of it, lie meant to win out. Seldomn bas the opportun
been luckier in finding the man.

Trh* Ontario mininu Boomg

R ECENT characteristies, of the mnining situa.tion in Ontario miay lie 8utflf

Uip in «lower pricca for stocks and many new stocks." The market
rather over-loaded. The foolish public with savigs to hurn have hu
satisficd for the time being. The real investor is floating companies of
own, or getting ini "on the grotund floor" on somne other man's propositi
Every person bulying mining stocks should remember that no mine is succeaj
uintil the nublic own the stock. There are nlot five exceptions ta this r
in Cobalt to-day. By the way, it is rumourcd that the Lawson figlit is ett
but the details are flot fully revcaled. If ever a crowd of speculators waa
three fat ycars in more inglorious fashion, the world has yet te hear of th,

Riveair, Retivoon Toronto aild Mfont~la.

IN the great rivalry that exists between Toronto and Monitreal, the l
points out that it is, by far, the leading stock centre, wliile Toronto

justly dlaim it is the mining centre of the Dominion.
I t is rather cuirious that Montreal, seeing it doges so muc~h busin~ess in~

regular industrial, railway and bank stocks, cannot attract more miniiig b,
ness 'than it does, away from its western rival. Somehow Tcronto 'bas
trenched itself as the main mlining centre and althougli, during the past yq
several Montreal bouses, have mie very desperate efforts ta land some Of
Cobalt and Gow Ganda business, little success has been achievcd. Sa muc]
this the case, that a big financial centre like Montreal cati hardly lay 4lil
a real live Mining Exchange, During 'the boom times there is an £xcha
that has short daily sessions but even then business is ver>' nioderate 'and sc
houses that deal direct with Toronto by wire do more business ini a dyt
the 'whole 'Mining Fxchange does in a week. Thle reason given forth
difference in the two cities is that TJ.oronto, with its hundreds of English o
around it, has a large crop of speculators to dIraw from, -whule Montreal
surrounded b>' French Canadcian towns, the inhabi-tants of whiefh are io't ne
as mnuch given 'ta specullating-in stocks at least.-as their brethren in
Ontario tewns.


