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MERCHANTS' BANK 0F CANADA
ESTABLISHED 1864.

Statement of Liabilities and Assets at
3Oth Ajpril, 1915

LIABILITIES
1. To the Shareholders.

Capital Stock pald in ....................... «..............»...... ............
Rteat or Raseirve Funti... ........... .... ............................ ... -..
Dividentis declareti anti unpald ............... ...............................
Balance, o! Profits ýas par Profit andi Loss Account .............. .................

Z, Toi t he Public.
Notes o! the Bank Ia Circulation .... ......................................
Deposits not bearing interest ................................................
Deposits baarlng unterest (Inclutiing înterast accrueti to date o! statement)...
Balances due Vo other Bankas la Canada .........................................
Balances due Vto Banks a-ti banking correspondants in the -Unitedi Klngdomn anti f or-

elga ceuntries....................... .......................
Bis payable .........................................................
Acceptancos undar lettons o! credit ......................... »..................
Llabilities, not Includeti Ia thie foregoing.........................................

ASSETS

$7,000,000.OU
7,000,000.00O

175,710.00
245,1,40.70

$14,420,850.70

$ 6,204,069.00
12,692,061.44
50,037,101.89

M43~04.92

1,207,076.30

69U6,100.26

$96,190,«64.51

Caurrent Coin fledd (see also deposit in Centrai Goid Reserve) ........ ............. $ 2,693,330.53Dominion Notes held................................ ..... ...... ........ 12,732,618.75
Notes of othier 'Banks. . ....... *'*........................* ..... .... .......... 564,711.00
Cheques on other Banks. ........................... ............. ............ 2,833,748.30
Bfalances due by other lBanks in Canada ......... ............ ........... .......... 3,110.67Balances due by Banks and banklng correspondents elsewhere than In Canada ....... 2,232,6-S5.91
Dominion and Provincial Governmenit isecurities, flot exceeding market value .......... 583,,997.72
Cariadian Muntcipai securlties, and B3rItigh, Foreign and Colonial public securities,

other than Canadian, not exceeding market value .. ........................... 903,667.02
Ralbway and other Bonds, Debentures and Stocks, flot exceodlnrg market value ....... 4,96-8,195,58
(>all tom.ns in Canad a on Bonds, Debentures and Sto-cks ............................ 3,606,342.89
Caîl1 Loang eisewiiere than in Canada ............................ .......... 964,193.14

$32,086,571.31Otiber 'Carrent Loeans anid Discounts dIn Canada (lues Rebate of Interest)......47,41,858.68
Other Carrent Loans and Dfscounts elsewlierethan in iCanadla (less 'Rebae of In-

terest).................... ........ .................... ........... .. '*'** 100,240.32
Llbltieg of customers under letters of credit asý per contra................... ..... 696,100.26

Real BEtate other týhan bank preiîses........................ ......... . ....... 118,816.77
Ov>er4iue debts, estlmated 1cms provideti for....................... ........ 144,721.63
Ban ?rexnlses, at flot more than ceet, less amounts wrltten off .......... ........... 4,166,147.94
Deposit ýwith the Minister for the purposes o! the Cireulation Pund...................33,00
Deposit i the Central Gold Reserve.............................. ........... ,ooao
Other Assets not lneludeti In the foregoing ................. ............ .......... 141,f07.40

$86,190,461.51

K. W. BIACKWE)Lt,E.F EDN
Vice-President. General Manager.

Report of the Auditors fo thie Shareholders of the. Marchants Banik of Canada
In accordanoe wlth the provisions of sub-Sectlons 19 and 20 of Section 56 of the flank Act we report to the Share-

hole ave exariilowsE, aboie~ Baloine Sheet wlith lihe 13,Doks o! Account andi oVher records of the Bankc ot the Ohie1
QiffLce and ith Vl the signed returrns f rom the B*randieýs; qtd Agencdes.We have checke4 the cas~h andi verifledti he securities of the Bank oit t~he Ohief Office against the entries in regardtihereto lin tJhelooks of the Bank as on April 30tIi, 1916, and oit a different tlsne tiurlng the year, end foundtihemn to agree

'çý4h sdh ntres.We have ai5o attendetid ot severoi cf the Branches during thé year andt cheeke t he cash and verlflsdtheseuriI&ý hldat hedates cf our attendance andi found tjhem to agree with the enitrles ïn the books Of the BanIe
WE hae 0btailned ail lihe iriformation andi explanations we have requireti. In our opinion the transactions Of theBakwJhhave <OOuiIe under our nltice hoive been wf-th2!n the po>we-rs cf ths Bank ansi the ahove Balance Sheet laProCPerly driwli ui> s0 as to exhbbt a true andi correct view of ths ,state of the BAnk;s afaýirs accoralng Vo the best ofour1 Iiinfotdoi and the explanoiuiong3 given te us and as .shown l>y thes books ef thie Bank.

of I)elodtte, Tlender, GrIffMth CO Audiltors.
Montral, 5th My, 115, . REID HTDB.,

of Mcnoh& Hyde.

We own and offer a
wide range of Can-
adian~ City Bonds to
Yild 5%to 6%.

Pari iculars Upet, Request

HE~AD OvlcE; 20 mJNQ. AT, TORlONTO
MONTRICAL LONDON. E.C. £NU,

THE CANADIAN BANK
0F COMMERCE

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., President
ALEXANDER LAIRD, General Manager JOHN AIRD, Ass't. Generai Manager

CAPITAL, $15,0O000 RESERVE FUND, $13,500,000

SAVING$ BANK ACCOUNTS
Interems a the rrent rata le illowed on ail deposits of $1.00 and upwards.

fCarefixI attetion is glven to every account. Smnall accounta a.re welcomed.
Accounits may be opned andi operatati by mail.

.Accçuts ma eopen1ed in the names of two or more persons, withdrawa
te be madeby ay4eof tem or by the survivor.

stage and evermore lia content t
corne on with th& -crowd. Learnin
these things means maay bard knock
-the kiid of 'blows that wound pal
sonal pride without much hope o! sut
saqiuant healing. And yat, if we ar
sane and healthy, we corne to a neý
swaetness o! charactar, andi ive a
fruit ripened ia the keeping. To us i
given the saving gif t of laugliter -
neaîly ail that la le!t. The comedie
of the cornrnonplace, playeti aven as w
randered thern, twenty or thirty year
ago, mature bafore our eyes, and bc
tomne divine. Whan the littie peopi:
Who are our gift to the world prini
and pirouette, kiss, mate, and holti tc
gether as parents of anothor race o
littie, people we are repaiti. We fin(
the actors are holding the mirror ,up t!
nature andi in the refiection we gllmps'
shadows of our former selves.

The Everlastlng "Why?'
~Tc-day I swing in a hiammork In

shady corner o! a pleasant gardon. .J

girlýchid, eyes wide apart and ave
woýndering, sits near me, the sunlighi
flltering through the leaves, playlni
about the tresses cf bier hair. I see li
the littie face some traces o! a per
soniallty I knew when 1 looket i nto ti<
mIrror for the flrst time. The littld
girl-child la busy drawlng crudely In i
book with big, stiff paper pages. An(
whan she pauses In lier Occupation tig
tlny artIst asks me questions--quas;
tions, I mlght answer but tiare, noV.
look over the pages covareti laborlous
ly wlth the pencil strokos showing ti
chilýd's da^wnlng conception of shapi
anti personaUi. The drawlngs an,
mostly subject pictures-crutie expres
sions c& love as It takes body and suli
stance ln fairy land,. Amazlng princeL:
O! galiant ibearing-allowlng for thi
inadaequacy o! youthfui artist; tendo:
princesses, who isigli forlornly; recal
citrant kings, who develop the "off
wlth-his-heaad"' manner when dealint
wlth gallant princes 'andi tender pinl
cosses; cas-tles and gardens as a backý
ground for love anti dungeons an(
thumbiscrews for Its disciplina. Th(
comadias o! the commonplace begir
for us, at the age cf seven, In the worlÉ
ef falry landi, with phantasie andi ro
man'ce. Andi betwee!n all the picturiî
is thie chleds overlasting "ýwhy?1p
stroke the busy heati tenderiy anc
laugli wlstfulIy over the questions aw
tlîay corne, InevItably, one by one, Anc
yet 1 cannot tell this tiny chlld, thal
thie love of princes andi princesses de
mandlng castles andi Itallan gardeýnt
for a settlng-tha splendid romance
lndeed-wlll, when It matures ter
years later, beïcome a coxnmonplacc
ccmedy, content wlth a, cottage bock
grounti anti a salary not nearly qc
mucli as the princes of romance spend
unon r'cses andi lilles for their ladies
,Nor tiare 1 tell how the, comedy In 1u~
most laughaibIe stage, whera heart
break Is nearest, becomes t.ragir-hou
t'he effort Is te keep love !rom flyinp
eut o! the cottage -winde>w. 1 strokE
the busy head and laugh again. Aftez
ail-oe must Iaugh.

Copyright In the Uiniet States o!frn
erlos.

Quips and Cranks
'Tia True.-These are the dellghtfu]

d-ays when thbe Sweet Gh-rl Graduate's
dressinakar gets moýre cradit than dees
her teacher.

A Maxim Proved.-A New Jersey
woensn, ageti 70, bas just d1fri'ed lier
tblrteenbh busbanti se that she can
clear thie troick inilier search for an
Ideal maite. WeIl, the poet lvnew what
ho iras vritinz about when ha penned
that Uhne -Hope springs eternal in
thie huunan Areast."

Seasonable Song.
In thie apoetng the young man's fancy

Lightly turns tu tboughts3 of eýocks,
Anti the viviti hues he's wearing

ýCap le clearly sean fer blocles.

Any Answer?-Among ýthe mysterles
we have Ijeen unabîs to solve is this-
Wubere dices Doc Coo.k get bis travel.
ing expenses?

Just a Tlp.-It may Aie t'rue that yoii
cannot keep a gooti marn down, but
that dos not mean that If yo.u get the
chansce you should net help h1im. .


