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PROCRASTINATION

THE THIEF OF TIME
AND MONEY

You recognize the importance of
saving money, and some of these
days you intend to begin to do so.
But you are waiting till you can
open an aeccount with what you
consider a ‘‘respectable” amount.
Meantime, the smaller sums you
might be saving are slipping away,

and your financial: position is
probably no better than it was
years ago. Don’t any longer waste

time and money. BEGIN NOW.
Prepare to avail yourself of some
of the opportunities  constantly
presenting themselves, but which,
for lack of a little capital, you
have had to decline. We receive
sums of one dollar and upwards,
and allow compound interest at
three and one-half per cent. per
annum. We have some handsome
accounts which were (begun in this
way. |

CANADA PERMANENT
MORTGAGE CORPORATION

Established 1855.

Pald-up Capltal ...... $ 6,000,000.00
 Reserve Fund (earned) 4,750,000.00
Investments 33,546,242.74

TORONTO STREET, TORONTO.

Cawthra Mulock & Co.

Members of
Torento Stock Exchange

Brokers

and

Bankers

12 KING STREET EAST
TORONTO, CANADA

CABLE ADDRESS—CAWLOCK, TORONTO

THE COURIER

CANADA AS A PAPER COUNTRY.

HE United States is frankly de-

pendent on Canada for a larzge

part of its supply of paper ma-
terial. This fact has been emphasized
by the shortage of pulp and paper
@available in the eastern markets. In
these «circumstances Canada need
never worry over possible United
States legislation against Canadian
wood pulp and paper. Rather this
country should take all possible mea-
sures for the conservation of our for-
ests. Also it is desirable that the ma-
terial should be exported in finished
condition. It is better to export wood
pulp than pulpwood, and paper than
pulp. There is little export of pulp-
wood from this province, and the pulp
industry here is mostly a paper indus-
try. That is not the position throuzh-
out Eastern Canada. In the fiscal year
1915 Canada exported to the United
States $6,817,511 worth of pulpwood,
$4,806,822 of chemical pulp, and $4-
459,539 of mechanical pulp, a total
value of more than $16,000,000. The
exports of printing paper were valued
at $14,091,662. This shows that less
than half the paper material, judged
by value, went out of this couniry as a
finished product. If we had the figures
for this province hy themselves the
proportion would be quite
Practically the whole of f&
cally prepared pulp expericd
the United States, b=ut Cr
took a third of the mechani
one-gizth of the whe!
000 worth of pa~er e:

£750,000 to Au
Zealand, $370,000 to £outh
$180,000 to Great Brituin 7
Advertiser.

CANADIAN MINING.
ANADA, being the third
silver-producing country
world, is vitally intereste 3

advances in the price of white mefal,

AMONEY ANDE
IMAGNATESE

stored
their gilver during the early days of
the war, are now busy extracting the
white metal and taking the fullest pos-

and mining companies who

sible advantage of. the enhanced
values: Both belligerent and neutral
nations are anxious to hoard their
gold, and, paper money being at a
heavy discount, silver is the only
means of exchange available. The out-
put.in the Province of Quebec alone in-
creased from 48,762 ounces in 1914 tc
93,602 ounces in 1915. The 1915 cop-
per production of British Columbia is
said to have been the greatest in the
history of the province, exceeding that
of 1912—the previous record year—by
about 6,500,000 pounds. Copper forms
49.7 per cent. of the total mining pro-
duction of the province. The copper-
bearing pyrite mines in the Province
of Quebec were unusually active in
1915, there being a great demand for
ores both for the manufacture of sul-
phuric acid and for copper contents.
The shipments were the highest ever
made, and reached a total of 142,769
tons. Valuable deposits of copper were
discovered a year ago in the north-
western corner of Manitoba, and de-
velopment [ . on a considerable
seale al The entire copper
ity-five miles wide;
15 have been con-
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R NASENY LY
~ When sickness comes, the need
of proper warmth is urgent.

MADE 1IN

A Perfection Oil Heater gives it
instantly and cheaply. : ;

It is always ready for use, and J

If your dealer cannot sup-

warms up a room in a
few minutés. Easily car-
ried wherever wanted.

At all good dealers.

ply you, write us direct.

For best resulfs use

Royalite Coal Oil —
the economical fuel.

)

THE IMPERIAL
OIL COMPANY

Limited

BRANCHES IN ALL CITIES /

described as being almost illimitable.
The lignite coal deposits of the prov-
ince are enormous, and exist in prac-
tically every district, while the coal
is found close to the surface, and I8 “
therefore easily obtained. The amount 4
of bituminous coal in this province i =
also very great, and this is the prin-.
cipal exporting variety. The chief sup-
plies are mined in the Livingstone
range of mountains south-west of Cal:
gary, and in the Brazeau district. The
production . of magnesite has been
greatly stimulated by the war. Form:
erly Austria was the source of the
world’s supply of this material for re:
fractory purposes. Chromite mining
has also benefitted by the present in:
dustrial conditions. Shipments of as e
bestos were considerably greater last g
year thanm in 1914. The zinc and lead
mines of Quebec are being developed
systematically and with very satisfat
tory results, the output for 19156 being
valued at over 300 per cent. more thad
that of 1914—From the “United Bnr
pire.”

THE INDUSTRIAL INVASION OF

CANADA.

HERE can be little doubt that
when the nations now at war de
clare peace and begin their eco

nomic rivalry, certain neutrals, OU
selves among them, are going to have
more to contemplate of than rifling of
mail bags. It did not need the recen
threat of this in the London Times tg
convince us that we are to “get ours:
It s but natural that in the economiC |
war to come those nations which have
stood together in battle should exten‘!
a preferential tariff for each others
products. : -
Canada, as one of these countriés
will be so favoured and we shall P@
left out in the cold, In this case such
United States concerns as may have
plants in Canada, incorporated as
Canadian  companies, at the time the
new tariff goes into operation, sho%™
benefit thereby. Business of this sort
is already being done there on a hug®
scale. Several automobile companies
have taken out Canadian incorpol‘ﬂ»Fion
papers, and in one instance Unite
States capital has purchased a Can#®
dian motor concern. Some Of °1ft
heaviest agricultural companies g;,ue
working there as separate Ca.nadl?"“l
corporations. The United States S'teet
Company has one manuﬁa/cturing plan
there now and is planning a second:
The Standard Oil Company is Workiﬂg-
Canadian territory through a sub
gidiary company, and more than 032
Chicago packing firm enjoys tr#
through separate incorporation. o
In addition to these and similar ex
tensions of United States industries.
capital from this country is makile -
itself felt in mines and other commer
cial enterprises 1in the Domimon‘;
There will be more Canadian pranch®”
of United States concerns before
war ends. 5
Neither nation need regret this.
can eagily spare the capital to ot
up Canada’s interests, as we ha"emé’
ready done in the loans made t0 1ok
Dominion, its provinces and mun -
palities, or in the farmers Wwe hihe
let go across the border to preak an
soil of the great Northwest. 0'9»1""‘“}ﬂ A
views with complacency this industr
invasion, for she realizes that
needs the invested capital it.T
sents as well as the opportunity P
employment it offers.—Chicag0
bune.

WHERE?

The old Paisley shawl of
mother’s time is coming int
asain, it seems. Well, the moder
man can stand 4 little more ralmeﬂy
and the Paisley shawl is qufficien 't‘
cdpacious to cover a lot of her:
the problem is—where will ghe
it? There’s hardly room betweel
low neck and her high shoe-top-



