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money lender is a private money lender, they both deal in the same article,
teue. but in other respects their profes ions ought to be crnsidered as wis-
tinet as th butcher and the shoemaker 5 the on’y way a competition  could
be created would be to allow every individu 1 to issue shin-plaster- upon the
samne prineiple as t ¢ Badks issue thar notes, any other way would destroy
the bu~ ness of Banking al ogether.

It is said once give the Banks the full power and they will monopolise, com-
hine to increase the rate of intere~t, &eu; Uns is all moonshine. Hive Canadian
Banks the capital of the whole world unler toir control ! Arve we shut
out from for agn capitalists I I there not plenty of capital in the hands of the
peop-e to establishnew Banks if vequired £ W ould a mon -poly be perwnicted?
How lang w ald it «tand¥ No time at all 5 ke fact i<, the very safety of the
Banks th s lves de, ends upon their not attempting any s ch t wy; and
thes know it well,—they kn w the consequences. “Lhere is the same com-
prlilion among Banks as among eve y other occupativa, amd there is no wore
danyger of monopo'y with them thin with the bu eher and baker. Could they,
by & combination raise the price ofinoney.—advance it~ actuad value 2 W ould
people pay exorbitant rates ' No. %vould the people subait to unposition ?
If any such attempt was made, would wot the old aw be put into force
ag i, and th- Banks l,l.u-ml i amo e restricted position than ever lht-y were?
The presem f.aw is not irrevocable like the aws of Medes and Persians,

Tn Eopland where an unres ricted law works s admirab y th- rate of in-
tero<t is regulated be the Bank of England. 11 we had a similae faw bere the
same rufe wo Wl follow.  Onr large institutions, for instance, the Bank of
Manteeal, woald regulate the market. Now is it to be fmagined that insti-
tutions like 1his, enntrofled by men of true ability and intearity, woul ! sud-
denly wssme the vil woy amd raseality of the Wild Cat Banks of the Western
S:ates——the dlea is preposterous.

With vegard 1o ereating a competition between individuals and Banks,
the thus on;hl not 1o be attempted. Baoks are established vpon a credit
system,—Uie <afest that can be  "Th y are of immense benefit, and by their
syst i the rate of money is reduced on- hall what the individual can l-nd
fo:. Tl only prop v competition for Bans are Banks themselves t he
more you bit g the Banks into comp tition with men who trade upon actual
capital, the higher you will raise the rite o interest.

It 1s saud the banks would charge 11 horates and force their ¢ircul tion,
Now i~ 1t to he supposed that the wen wha bhave placed our institutions up-
on so ~ound a footing, who have acy ired a voputaion (e world o er, 0%
good lanagers, would be tewpted froo that steady and safe cour e which
has characterized them the last 30 years, or eren sinee Bankiug s es-
tabhished i the counry  Any attempt to erea'e dividends and pr fits above
the praper v due of Bauk stork would sery s0ou be deteeted and sooa cicate
new f3anks.

By their Charters they a e permitt d to circulate Bills 10 the extent of
double the amount of their capital. - Now hey bewve never been able to reach
that sum. By the statement pablished Tt Apiiltup a §17,69.,751 pd
capital, the creenlatinn s only $T.991, UL ad this is as much as the Banks
can keep vut with safery to them clves. Would they not it they could, taks



