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MONTREAL SALES PULP AND PAPER 
STOCKS FEATURES

NOT SATISFIED
WITH NOMINEE

SELLING MOVEMENT
DEPRESSED PRICES

for professional account. U. 8. Steel 
sold down nearly two pointe below the 
previous close, and other steel stocks 
from one to four points below. Call 
money ratty fell to 7 p. c. after open­
ing at 8 p. c., and this checked the 
selling movement, after which there 
was an Irregular and only partial re­
covery before the close.

The second Installment on the in-

8Tcome tax Is due tomorrow, and in 
banking quarters it Was thought that 
the money situation would be some- 
wliat easier toward the end of this 
week. The market was irjregular at

the close .with some Jittlè activity and 
show of strength in a few issues, but 
on the whole with little indication of 
public interest.

Sales, 607,200.

(Furnished byvMcDougall A Cowans.)
Montreal, June 14.V

Bid Ast lFurnished by lictyugall A Cowans.), 
New 'York. June 14 —Another sell­

ing movement in the early afternoon 
depressed prices generally below the 
morning's lows. Like the selling of 
the morning, it appeared to be largely

Ames Common . .
Abitibi ...........................
Brasilian LH and P . 43*4 43Vs
Drompton  .............. ....  ..131% 132
Canada Car ... .
Canada Car Ptd
Canada Cement.................t>4% J)5
Canada Cotton..................... 4)7
petroit United
pom Bridge............................
pcmi Canners........................01
pom Iron Pfd.................
Pom Iron Com.................. to
Pom Tex Com . .. 132
Paurentide Paper Co . 1 OC» Va . 106 
jdt L H and Power . 83% 84
Penman s LRl..................... 122
Quebec Railway . . 25*4
piordon .
Bhaw W and P Ou. 10*7 
$ panlath River Com .
Fpan River Pfd. . 
fcieel Co Can Com. .
Toronto 'Rails. . .
Wayagamack ... .

134) Something Expected from 
Issue Yesterday—Utilities 
Were Generally Neglected.

Stock Market Followers Dis­
appointed in Republican 
Ticket — Confidence Lack­
ing.

B. * C. RANDOLPH. ,-■ 79

r-^k—I NEW ISSUES;98

intelligent 
Criticism of 
the Budget . 

that throws In­
teresting light 
upon Canada’s 
financial posi­
tion, the Excess 
Profits Tax and 
the Govern­
ment’s financial 
policy is given 
in Investment 
Items, just off 
press. '
Write for a copy. It 
makes Informative 
reading.

it’. B. McCurdy & Co.)

sSSSS-sbating over 1.000 shares each thereto,"1®"* lhe Republican Presidential 
being Atlantic with 1.005. Brompton | “'Vh"lt “ disappointing
With 1.725. Spanish with 1.4)40. Spanish ; wlt.h ^mpl^tt entilU8'
Ptd. with 1,980. In view of the definite !aa™ a°d tflle ***** P***-
announcement of a division of opinion . ... president candidate to
between the directors of Dominion ***
Sleet, relative to the negotiations be-!', ‘ ^ h totbf ticket and there is 
tween that company and the British i® 9? lfrou“<* *or satisfaction in the 
Empire Steel Corporation, it was „ . ® 1 of.a serious third
thought that a movement might take *>ar y e"ort' eeeins to have been avert- 
piece in iron. The opposing Interests ed.. 8 Pro*>able that the ticket is
are canvassing for proxies and It was *'ati8factory lo b“a,nes8 interests, but 
thought on the street that the contest , . oonbd<ence of a sure Republican 
might have a stock market end be- n., November ba« been
fore the annual meeting ou Friday. jj"®r8b,y d “^*ted and u ls probable 
The stock, however, continued neglect- , tbl8 
B; throughout the most of the fore- ^ronSf stock market demonstration 
noon, but, towards the close, turned Moi|®y market conditions must also 
strong and ran up one point to to. As be “eP ,..n.miQd as an offset 
a whole, the pulp and paper stocks ‘)ver. bullish enthusiasm and flurries 
were the features, with the Spanish ln lbe J"ate are likely later in the 
Issues, particularly the preferred, ^eek wben th® income tax and bond 
leading in strength, tirompton was an juterests cheques are presented to the 
active Issue. Riordon and Abitibi >anks Payment. The bank state- 
xv ere moderately active and generally ™ent8 Saturday were encouraging, 
Ann, while I^aurentlde was on the dull sbowin8 a fairly substantial reduction 
side. Lake of the Woods came in for n b^8 discounted, and some drop In 
some attention and was traded in up r ou la t ion notes, so that the 
to 195, No reason for the movement Percentages were improved, which 
was heard Public Utilities issues gIve^ som® leeway to work on this 
were generally neglected. Brasilian wek 
turned dull and easy. The statement 
is heard that the directors have decid­
ed to take no action on the dividend at 
the present time.

There is every prospect of a strike 
taking place among conductors and 
motormen of the Toronto Railway 
Company in the immediate future. On­
tario Steel continues to change hands 
ai 70, and Atlantic Sugar showed con­
siderable activity.
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j.•StSmSS?Asbestos Com—86. SS. 
Steamships Com—774 
Steamships Pfd—82 82la- 
Brazilian—44. 44'-.
Dom Textile—133.
Can Cement Com—to 
Steel (Canada. Com—76.
Dom Iron Com—64%, 65. 
Shawinigan—J08. \
Montreal PoWer - S3%. 84.
(Fen Electric—102.
Abitibi—79. 80.
I.ake of the Woods -191. 195. 
l^aur Pulp—106Vi. i07%. 
Smelting—26.
Riordon— 197. 198%. 
Wayagamack— 116, 116 4. 
Quebec Railway—36.
Atlantic Sugar Com—118, .119 Vi 
Breweries Com—7*6. 69.
Span River Com—-143, 14R. 
Brompton— 134%'. 13».
Tucketts Pfd—S:..
Dom .Canner»—4>2, to%.
Can Cotton -97. 9S 
Can Converters—74.
Penman's Ltd—123. 123Vi. 
Glass Pfd—84%.
Can Car Pfd—98.
Detroit United- 106.

1
'Due 2nd July, 1940 

Price 98'/2 and Interest, 
Yielding 6 1-8 p.c.,

ÏÏ1
<01 ' z ■A

oXÂIBET Rofyal Securities R. F. A W. F. ê.AhR. L.iAâffcO . 
Agente at 6L JohitZ

CORPORATION
gUMITBS

ST. JOHN, N.«. Town of 
Truro, N. S. 
51-2 p.c

reserve Soft Coal W1

For Boys, Big and Little 1 /
rT'HE only shoes for baseball, lacrosse and 
A other sports. The most sensible shoes 

for ordinary wear. The most economical,' 
shoes for every-day Wear.

Reserve and SpringbilL
TRADING QUIET

AGAIN YESTERDAY
We recommend cuetomere using soft 

eoel to buy new end Insure 
getting prompt delivery.1:

f(F B MeCURDY & CO.)
New York. June 14.- Trading was 

very quiet again this afternoon and 
the market failed to show any dis­
position to rally, although the déclin 
ing tendencies were more or less 
checked. There was a shading of 
prices in the steel and equipment 
groups with some noticeable declines 
in Replogle and Vanadium, while 
most of the oil stocks also sagged a 
little further. An exception was Roy­
al Dutch, which recovered about 3 
points in last hour on what was prob 
ably foreign buying. Call money 
eased to 7 per cent, but this had no 
apparent tstrengthening effect in the 
general market. More expressions of 
confidence 1n the Republican 
nees were hard, but nevertheless, it 
cannot be denied that there is an un- 
dercurrnt of disapjkdntmnt and un­
certainty as to the outcome. Sales 
•>92,500.

N R J\ & W.F. Starr, Ltd.,
49 Smythe .St. 159 Unibn St,AN INCENTIVE 

TO SAVE
Put the boys in Fleet Foot this summer—the girk^ 
too. Wear Fleet Foot Oxfords and Pumps yourself— 
and suggest to the men that they will be much 1 

’comfortable if they wear Fleet Foot to business as 
well as for sport and recreation.

G• -

For Reliable and Professional 
Optical Services, call at

S. GOLDFEATHER
SK Mato («sautes.) Tel M. mm

l

MARKET SUMMARY
As the prices of goods 

and materials advanced, 
bond prices declined. It
is believed that the cost 
of living has reached its 
peak, and consequently 
it would seem wise to 
buy long term, high 
yielding bonds, as both 
principal and income 
should increase in value 
with the gradual return 
of more normal living 
'costs.

(F B. MeCURDY & CO )
New York. June 14.—Federal Re­

serve Board's weekly statement shows 
hanks ratio advanced from 42.5 to 475 
per cent.

Federal Reserve iBank of New York 
ratio advanced from 40.1 to 40.6.

Trade between United States and 
Mexico last month increased 24.000,000 
pesos. $12.000.000 (over corresponding 
period o.f previous year).

Commerce Commissioner Trevino, 
member of Huerta’s oabinet ln defin­
ing Mexico's oil policy says ample 
protection will be given to all foreign 
interests without distinction as to 
nationality. »

Government 
port at 11 a.im. Twenty Industrials 
93.20 up .14. Twenty Rails 70.71 to

N. Y. QUOTATIONS Fleet Foot Shoes an 
Dominion Rubber System 

Products
The Best Shoe Stow ) 

tell Fleet Foot

Due 1st June, 1950 
Price 90 and Intercet 

Yielding 6% p.c. ^

Headquarters For Trunk*. V
Be*, end Sett Cases.
We here a large assortment whit* 

we ere oBering et moderate prioee..

Dominion allt McDougall and Cowans)
New York. June 14.

Open High Low’ Close
Am Beet Sug 9Pa 91)* 91
Am Car Fdy 1431* 143 ‘4 J39%
Am Loco.......... 973* 9 7% 95:s 94*%
Am Smel; . 60% 60% tiuu 6C%
Am Woolen. 101 >4 101% »<» is 1*914
Am Tele... . 94;‘* 94»* 94 94%
Anaconda... .7.7 :.7 :>618 56%
Amer Can 41% 41% 39% 39%
Atchison................ 79 79 78% 79
Ball and O 51 31 .30% 30%
Bald Loco... 116% lig% nr.% 116 
Beth Steel... 93% 93% 90% 9J
Cent Loath.. 68% 68% 67% 67%
C. P. R. .112% 112% 112% 112% 
Crucible St 1. 153 
Krit» Com
Gt North Pfd. 67% 67% 66 
Gen* Motors.. 25
Indus Alco... 90
Stromherg . 7: \ 79% 76
Inter Paper.. 76 v 76%
Inspir Copper 51% 51%
Ken Copper.. 27% 217% 27
Mer Mar Pfd. 90 
Mex Petro. 181 % 181% 1.76

re
H. HORTON & SON. LTD.

• and 11 Market Square 
'Phone Main 448

91
jf 3;140

M

EASTERN -FOR.

“insurance That Insure*”
ŒE Ü

Frank R. Fairweather & Co..
It Cantwbury dtrs.t. 'Phone M, tilSECURITIES CO. A 4cotton consumption re- CA READY RESPONSE I

LIMITEDAsk us for quotations 
on long term high yield­
ing bonds.

Get in touch with us 
by wire, 'phone or mail.

QUEEN INSURANCE CO.
(F1HB ONLY.)

Security exceed. One Hundred 
Million Dollars.

CEL. JARVIS & SON
Provincial Agents.

11
104)4 14944 161)4

12), 12V. 19 u
66 M

L'.V. 24», 24»,
CHICAGO PRICES There is something about Moncton, N. B. which appeals strongly to the 

Investor in Municipal Bonds. On Thursday morning we made the first 
nouncement of the new issue of $393,000 in

■

St. John, N. B.i McDougall and Cowans t 
Chicago. 4une 14:—-Close: Corn— 

July, $1.74 1-8; September, $1.64 1-8. 
Oats—July. $1.02 1-2; September,

81 5-8.
Pork — July, $34.55; September,

$35.85.
Ribs—July, $18.32; September, 

$19.22.

94) SS 88 an-
76 Halifax, N. S.74% 74% 

51% 51%
•‘7 27
98% 88%

176%
Midvale St! . 43% 43% 43% 43%
Muss Pacific.. 24% 24% 24
Good Rubber 65 
NY NH and H 29%
N Y Central. 67%
North Pa... .68%
Pennsylvania 38%
Pr Stl Car.. 100% 101 
Reading Com 84% 84% 82%
Rep Steel .. 94 94 90% 91%
Royal Dutch 115 115% 113% 115%
St Paul . . .32 32% 31 % 31%
South Pa... .92% 92% 90% 91%

Rly ■ • 23% 23% 22% 22%
Studebtiker . . 70% 7U\ 68% 60%
Union Pa. .113 1113 1.12% I if.’ %
U S Steel Co. 94% 94% 92% 92%
U S Rubber. . 99% 96% 94% 94%

• United Fruit 201 201 24)1 300
Pan Americ. 104 104 14)1% 101%
Willys Ovid. 19*% 19% 18% 19%

6% BONDS
at 98.50 with Interest

FARM MACHINERYMahon
Bond
Corporation
Limited

INVESTMENT
SECURITIES

90
OLIVER PLOWS, 

McCORMICK TILLAGE AND
SEEDING MACHINERY 

J. P. LYNCH, 370 Union Streot. 
Got our prices aodoarma betore 

buying >t«owbww.

812 1 jhhx
of which $200,000 mature July 2, 1940, and the remaining $193,000 serially 
beginning with $9,500 on July I, 1921. By Saturday noon there had been sold

High Low Close
May............................ 174% 170% 174%
September...............164% 161% 164%

Oats
103 10fl 102%

29% 28% 28%
67% 67 67%
68% 66% 68 
39 33% 38%

98% 98% $130,000 of the Total IssueJuly
September...............84%

Pork

FIRE INSURANCE■83 84% evi83%

8WESTERN ASSURANCE (XX
(1M1.)

Fire, War. Marine and Meter Oar. 
Aaseta exceed 16,000.000 

Agents Wanted.
R. W. w. «ÇUNK * KM*.

St John

Painless Extraction 
Only 25c.

Boston Dntal Parlors

May ... . . ... 34.410 34.35 34.5b
Cfia sale which constitutes something of a record. The remarkable growth of 

Moncton and the satisfactory state of the city’s finances, no doubt contributed 
largely to this result and the remainder of the issue may be expected to 
quickly.

N. Y. COTTON MARKET
101 Prince William St., 

St John, N. B. " 

Main-4184-5.

0(Furnished by McDougall t Cowan. 1 
High Low Close 

... .3:1.86 33.07 38.07 
. . .33.38 33.60 32.62 
...33.64 3708 38.00 

....»** 34.87 34.87 
...34.54 33.77 33.77

go
Januar)’ . . 

July ..
October ... . 
December ...

fHeed Offloe 
M7 Main Street 

Thon. «S3

an
prMoncton's financial position is safeguarded by careful provision for sinking 

funds as shown in treasurer's statement for year endin'g Dec. 31, 1920:
Total bonded indebtedness............... $2,014,057.35

r 218,886.90

SS Chartette-St.

P. O. Box 752. ■Phone ss p:ON. J. D. MAHER. FroMMur. R.
Ope. S a. Until l,nLess sinking funds Tf

OB
c«Net bonded debt.........

The gain in sinking funds during the year:
Cash in bank Jan. 1, I 919.....................
Cash deposited during year..................
Interest on investments deposited ....

Investments
Bonds on hand Jan. 1, 1919.............
Bonds purchased......................................

.... $1,795,170.45SI Ct

$16,774.78
10,925.15
4.253.69 SOFT COAL, EThe1 3 -$ 31,953.62I1

Path
fjl Progress
^4.". MANY successful business 

1 1 men and concerns now >

----- TO LA

McGivern Coal
a•i
-- $72.921.00

16,000.00V

< >V $ 88,921.00
:,-A

WILLIAM E.Md
34 St. Pa 

Montreal. P. (

$104.874.62
Interest on the new issue payable semi-annually at Moncton, St. John, Hali­

fax and Montreal. We will be glad to receive your application on attached form.

■m X

%Rrv
known throughout the Do­
minion began building on small 
foundations.

T «as&ÿ' Many of these notably successful Canadians have
^ veen lifelong customers of the Bank of Montreal and

they have been kind enough to say that their progress 
has been due 6l pert to the satisfactory banking service they have ob­
tained from us.

X

JOHN J. Bl»We we gUd to that much of progress has been due SO the progress of dwe ^

208-219 McC 
P. O. Box 
Montreal, (

We are desirous of • 
part of the Dominion. Our

far the upbuüng of every
ds to ail of the world.

A<4INSURE WITH THE

Guardian Acddent and Guarantee Company
Accident, Sickness, Employers’ Liability. Guarantee 

Burglary and Plat# Glass Insurance.

Knowhon Sc Gilchrist, General Agents, St JohnjN. B.

J. M. ROBINSON & SONS,BANK OF MONTREAL
Established 1889.Established over lOO years St John, N. B. FrederictonTgulA»* 4500.0*100 

HEAD CEHCE MONTREAL

v ti *
. L

... 1 ■ ' i

f.

Paul F. Blanchet
Chartered Accountant

TELEPHONE CONNECTION
St John and Rothesay

-------WE OFFER------
NOVA SCOTIA TRAMWAYS & POWER CO'S

7% Gold Notes, Due June 1922 ,
Interest and principal payable New York, Halifax, 
' Montreal.

Price 100 and interest • £

F. B. McCurdy & Co.
105 Prince William Street 8T. JOHN, N. B.

FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDougall & cowans
Members Montreal Stock Exchange.

58 Prince William Street, St John, N. B.
Branch Offices: Ottawa, Winnipeg, Halifax. St John. 

Quebec. HEAD OFFICE. MONTREAL.

_d

Orders executed on all Exchanges.

©InTOES1

J. M. Robinson & Sons, P. O. Box 1000
St. John, N. B.

. .. .City of Moncton, N. B„ 6 p.c. Bonds 
192.. at 98.50 and Accrued Interest.

1 will take $
Due

Please confirm,
Name
Addressi

- 7-

DOMINION I
COALCOMPANY

UNIVERSini S 
DICTIONARY

MB JÜ

r -r4 iw» %


