2%¢. Six Daily, one
ns), 9c a word,
; ‘Sunday, 150 agate

EN—Write for list of lineg .
ulars. Eam $2,500 to $1¢
Big demand for men. Inexpe
or experienced, city or trayelh
- men’s Tr. Assn,, Dept,

TALTY SALESMAN for
ffice device; preferably one
e in selling adding machi;
ith requ.red qualifications
with company with Domin
rg ization. For particularg g
ng outiine of experience,
orid Office;
“confidential.

ING SALESMAN—A large
manufacturing/ and whole
re the services of an
| salesman to represent g
Western Ontario extensiy,
pd and well established J;
salary and commission. - §;
gperience, connection estah

vhen ' available. Appli
strictly confidential, Bc:‘

~

Articles For Sale.

OATS—the pre-war Irish fprie
it; send your size from 2
will send you good coat

ne lLnen at $1.10 yard.

771 Yonge St.

Chiropractors.
CDONALD, Chiropractor,

ster St. Consultation and
s free. Lady attendant.

Dancing.

OURT COLLEGE OF DANO.
’

hd membluooms. ners
prming, to begin Friday, J.
one ntqi). tlox trot, —
term; six lessons, five dollarg
now to secure place.
night.

Jack Kean's 4-piece

Park. 862, 468 Dovercourt

C. F. Da,

IRT NE N, pupll of
Castle. Cilasses and
Dancing each
y and Saturday, Two &
ommunity Hall, Carlaw
and 147 Waverley
h 2531,

D MRS. 5, TITCHENER SMITH .
ntative American Dl.nclu.'g"w

Tuesday,
tudios

i1,

road.

private

and

ociation. Two privace studos,:

and Bioor; Gerrard and
one d three-nine.
ijew boulevard.

GOOD DANCERS ARE MADE
ing’s School of Dancing, Olg
d Parlors, 3% Dovercourt
studio, 962-4 Bloor street w
tuition, phone Kenwood 2521.
now forming. Prof. W. €
n‘,

., OIL, OIL

OWE, Consu.tin i ;
: Bul g O Goom

msden Building, Toronto.

Estate Notices.

< s

TO CREDITORS.—JUDICIAL
to the Creditors of Commercial
es, Limited.

ANT to the winding-Up Order
the Supreme Court of Ontario,
atter of the Ontario Companies
he matter of Commercial Agen-’

bt

hited, bearing date the 19th day,

ber, A.D, 1920, the Creditors of
ve-named Company, and
paving claims "wgainst the said
, formerly carrying on businesés
ity of Toronto, dre required, on
: the 12th day of January, A.D,
send by post, prepaid, to Ethel-
es Bennett, Liquidator of the
pany, at his office, care of Geo.
he &. Co., Bank of Hamilton
61-§7 Yonge Street, Torento,
names, addresses and descrip-
gether with full particulars of
n, and the nature and amount
security held by them, and Lhe

value of such security, verified

and on “default thereof their
11 be peremptorily excluded from
fit of the said Act and Winding-
r, and the said Liquidator shall
to distribute the assets of the
npany, according to law, havin
o such claims only as he sh
ye had notice of,
dersigned, Official Referee, will,
th day of January, A D. 1921, at
of ten o'clock in the forenoon,
ambers, Osgoode Hall, Toronto,
report of the Liquidator upon
s of Creditors submitted/to him,
to this notice, and let/all par-
and there attend. 3
at Toronto, this 3ist day of
. A.D. 1920,
J. A, C. CAMERON,
Official Referee,

TO CREDITORS—In the mat.
the Estate of Clara Theresa
, late of thé City of Toronto,
County of York, Deceased.

E is hereby given, pursuant to
56 of the Trustees Act (R.8.0..
pter 121), that all creditors and
ving claims or demands against
te of the said Clara Theresa
who died on or about the 28th
ovember, A.D. 1920, at the City
to, are required on or bhefore
day of February, A.D. 1921,
by post, prepaid, or deliver to
ada Permanent Trust Company,
14 Toronto Street, Toronto, the
L of the lust will and testament
sald deceased, their Christian
nd surnames, addresses and de—
5, the full particulars in wirit-
eir claims, a statement of their
, and the nature of the securl-
any) held by them.
ke notice that after such last-
d date the said MKxecutor will
to distribute the assets of the
eased among the parties entitled
haying regard only to the claims
it shall then have notice, and
said Executor wiil not be liable
said assets or any part thereof
erson or, perscns of whose claims
all not have been received hy
time of such distribution.
JONES & LEONARD,
for the said Executor, The
Permanent Trust Company.
at Toronto, this 7th day of
A.D. 1921,
ESTATE of MARIA E. TOP-
ate of the City of Toronto,
of York, Widow, -deceased, and
matter of Maria E. Topping,
d, trading under the name of
s Topping.”

E is -hereby given, pursuant to
ite in that behalf, that all cre-
d others having claims against
¢ of the sald Maria F. Topping.
i at the City of Toronto on the
of October, 1920, are required
by post, prepaid, or deliver to
sned solicitors for the execu-
last will and testament of

*d, on or before the 20th

, 1921, their names, ad-

s and a full state-

and that after the

I executors will pro-
ribute the assets of the said
among -the parties entitled
aving regard only to the claime
they~ shall then have Hhad

‘ I'oronto,
1921,

ART &
St. East
kccutor

this eighth day of

12 Rich-
Solicitors for

URQUHART,
Toronto,

3
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More Demand &o;iceﬁble in
i Textiles, Hides, Leather
s gnd Footwear.

WHEELS TURN AGAIN

ln&ustry Is E:ﬁ_mkening -
Big Progress Is Made in
. Deflating Prices.

+New York, Jan. 8.—The new yéar be-

with continued sharp contrasts in
business, but - with clearer evidence of
gain in sentiment and some little activity
in- certain .quarters, says Dun's Review,
Irregularities are naturally to be expect-
ed during ’the present - readjustment

period, and gradual and moderate Te-|}

covery, rather than any sudden and pro-
nounced revival, is foreshadowed. The
underlying - condifions, however, are be-
ing strengthened, and some markets are
pow beginning to reflect more plainly the
stiffiulating influence on demand of the
appreciably _lower prices, Such indica-
tions, altho %ot yvet sufficiently numerous
or o us to offset the unsatisfactory
{features, are becoming more noticeable
in textiles and hides and ‘leather and
footwear, where the renewed interest of
puyers ig resulting in somewhat increased
transactions. The improvement in these
iines is the more important because it
48 unaccompanied by unwholesome specu-
lative phases, and a real need for goods
is disclosed in various instances.
On Sounder . Basis,

As inventories and other annual ac-
countings are completed, preparations for
the conduct of business on a more con-
servative and sounder basis are under-
taken, and the anticipated January liqui-
dation of merchandise in consuming chan~
nels' is shaping the way for later pur-
chases by retallers at the lower replace-
ment. costs prevailing :n primary circles.

The contraction in buying power due
to the curtailment or stoppage of work
in. many industries 1« a factor to be
considered, but some machinery that was
recently idle has started up agaln, and
there is a tendency in certain directions
toward a checking of the spr of un-
employment, That manufacturing opera-

) ‘ons are uneven is demonstrated by cur-
1 -m.statistics of production, and reports

#*resumption of running, in part or in
full, at some establishments contrast with
the news of shutdowns in other quar-
ters. Yet the general situation is rathe:
more encouraging, and larger numbers
of ‘merchants are visiting some of the

tant markets. -~
" Deflation of Prices Co~tinues.

Continued downward readjustment of
commodity prices wag a feature of the
closing month of 1920, and Dun’'s Index
Number of wholesale quotations reflects
the further deflation. At $198,600 on

ig based on the estimated per capita con-
sumption of of the many articles
embraced by the record, is 6.2 per cent.
under the figure of a month previous and
marks the eighth consecutive monthly re-
cession, From the high record point of
$263,332 of -last May, the index number
has declined 24.6 per cent., and is now
at the lowest level since the early spring
of 1917. The net yielding last year was
about 20.0 per cent., but the changes in
many individual commodities were, of
more pronounced than
thiss . The clothing class with a reduc-
tion of 35.4. per cent. for the year, was
especially prominent in the readjustmen

while. the -breadstuffs group, which, fe
~4 2 per cent., was also conspicuous. With-
ont exception, each of the seven divisions
‘nto,which the index number is separated.
’scloses more or Tess decline, altho the
iterations in -both metals and rthiscel-
‘aneous are relatively unimportant. The
metals class, however, has recgrtly shown
© more decisive downward‘tendenoy. ’

CANADIANTRADE
"~ IS RECOVERING

~Retail Trade Is Fair and Some
Factories Resume
- Operations.

| e
Despatches freeetred by Dun’s Review
from branch offices of R. G. Dun & Co.
iff“the principal cities of the Dominion
of Canada _indicate that prospects are
now I ed as somewhat more. en-
couraging. Weather conditions have
favored the movement of seasonable
merchandise in some districts, and, while
thé temperature is still too high for the
best results in other directions, retail
trade, as a whole, is fair for this period.
Wholesale husiness remains quiet, as in-
ventories are not yet completed and
only a few traveling salesmen bave re-
turned to the road, but advices from
most centres state that stocks are con-
siderably depleted. It is thought that
the industrial outlook is better, as some
#actories are preparing to resume opera-
tions. Collections still drag. :
Retail demand for heavyweight dry
goocs, clothing, footwear, etc., at nt-
real has bheen stimulated by price con-
cessions and lower temperatures, but
wholesale trade is quiet and is expected
to continue so until after traveling sales-
men return to the road. More complaint
is ' reing madc regarding collections.
Business in- retail lines at Quebec is well
intained for the season, but quiet con-
fons prevail in wholesale departments
and! no material change is anticipated
for the next two or three weeks, at least.
Collections are a little slow. Toronto
reports a better -demand for seasonable
merchandise, owing to more wintry
weather, ard wholesalers state that,
while actual business has not increased
to any great degree, they congider pros-
vects improved, ' Collections are not par-
iicularly prompt.” Quiet conditions pre-
vail in most departments of trade in the
far west and northwest, but advices from
W nnipeg, Bdmeonton, Saskatoon, Cal-
gary and other centres indicate that
the removal of the luxury tax 'is ex-
pected to have a stimulating effect.
. Collections continue slow.

——
U. §. BANK CLEARINGS.

New York, Jan. 8.—A. difference in the
utmber of days included in the returns
alstorts the comparison of bank clear-
ings this week. Clearings for five days.
2% reported to Dun's Review, gggregate
$8,006,052,337 at twenty leading centres
in the United States, which represents
4 decrease of 20.6 per cent. from the
$10,086,449,481 of the full week last year.
0Of this week’'s five-day total New York
City contributes $5,110,201,987, or 21.6 per
cent, less than for the six-day week of
1920% vhile the clearings of $2,895,150,350
at points outside the metropolis are 18.8
per cent, smaller than those for the full
week  last year.

BUSINESS FAILURES.
Commercial fallures last week in the
ates, as reported hy R. G. Dun
379, against 361 the previous
25 “tie corresponding week
r Failures in Canada number
41, ‘agninst 36 the previous week, and 11

Year,

.LONDON OILS,
London, Jan 8.—Closing—Calcutta lin-

Weakness in'éhippings; Steels
and Oils Affects the
General List.

New York, Jan. 8,—The stock market
session today opened with a moderate
show of strength, some buying and
short covering.

Trading had not proceeded beyond the
initial "stage, however, before fresh
weakness developed .in' the shippings,
steels and oils, with Atlantic Gulf, Cruc-
iblea,tSteel and Mexican Petroleum.as the

chli) cﬁbjecti;eu. & ;
eclines of two six points -in these
issues coonqho.d‘ eir effa’c’:?: on ‘the gen-
eral list, where ther popular shares
forfeited one to ee points. Nominal
rajilies ‘ensued - er cover of a sharp
rise in General Asphalt and International
Paper, but these were not sustained,
m:nm;teri?l-;loagessaein‘ -registered at
he - vy close.-;
500,000 shares, ' A B
Considering the turn into the new year,

the clearing houge statement we
}mp_ortant ’:m:.ni . < Ay 112
Tom a contraction of slightly more than
$54,000,000 in actual- loans l.i{d discounts
and an Increase approximating $50,-
000,000 In met "demand deposits.

The bond market was dull :and heavy,
reflecting the reversal in stocks. b~
erty issues forfeited part
gaing and foreign flotati ajso. eased.
Total sales, par value, aggregated $6,-
150,000. Old U. S. bonds were unchanged
on call for the week,

MARKET WAS STEADY
AT THE WEEK END

Mining Stocks Héld Advances
Gained Earlier in the
Week.

- Mining shares were quieter on Sat-
urday, but the betterment in prices
made during the week, was well held.
The little stocks are the only issues
which have any immediate specula-
tive demand, and this on Saturday
ran into Hargraves and doubled the
price. On this stock there was a ru-
mor that the Kerr Lake Co. was ar;
ranging to work.the property. In the
high-priced shares business was light.
Dome was wanted, but difficult to
buy, altho the .price -dropped half a
point at New York. The shares were
bid up to $18 here, but sellers kept
well away, with offerings a full point
higher.  Mclntyre drags still, owing,
it is stated, to the. power shortage.
Hollinger and Dome have contracts
for a supply of power if available,,
but McIntyre has not signed up for
any supply. Hollinger held steady.
but made no further upward progress.
Vae, Gas was the only weak lesue
at the week-end. The market in
general is considered by brokers te
have the earmarks of further im-
provements, especially with Zold
stocks. :

PRICE OF BAR SILVER.
London, Jan, 8.—Bar silver, 40%c per
ounce,
+ New. York, Jan. 8.—Bar  silver, 65%c
per ounce,

London, Jan. 8.—Bar silver, 40%d per
ounce. Bar gold, 113s 3d. Money, 5 per
cent. Discount rates, short bills. 6%
per cent. Three month bills,
cent. Gold premium at Lishon, 140,

Glazebrook & Cronyn report exchange
rates -as follows .,
Sellers.

Buyers.
N.Y. fds.... 1515-16 161-16
Mont. fds.. - Dar Far
Ster. dem...¥” 42115 221,
Cable tr..... 42215° 423%
GR’;“’ in New York: Demand sterling,
3%.

Counter.

BREWERIES AND SUGAR
ACTIVE AT MONTREAL

Montreal, Jan. 9.—Saturday’s market
gn the local stock exchange was very

ges for the week, aside °

68 per M

Record of

Satrday's Mo

TORONTO STOCKS

Asked.
56% -
90

Abitibi Pdwer com........

do. preferred ...........
Am. Cyanamlic com....... ...

ao. ‘preferrel ........... 6b6%
Ames-Holden common ,... 15
40

do, k
Borcelons. cicee srvse
Hrazihan T., L.
B. C. Fishing ....co0eiess
Bell Telephone ......ccus.. 100
Bart F. N, coOM.iiicaiteesn
do. preferred ........ou00
Canada Bread com........
do. preferred ........c...
CoOR &P CO.csvvroines
do. preferred ..........
Canada €ement com.......
. DPOEETTOR . ieiveans,

Can. Fds. & Fgs..........
Canada 8. 8. Lines com...
do. preterred ......c......
Can. Gen. Electric ........
do. ‘preferred .......i...
Can. 1000, €OM.cvesoseans’
do. referred ..ocssssess

¢ their recent] C

DOMB «aapsssiesssss svns
Dominjon Canners
do, preferred ......ce..0
Dominion Iron pref........
Dom. Steel CorP..cecscveses
Dom, Telegrabph ..coesesese
Duluth-Superior ..ceeeeesee
ford Motor CO..esesvveess
Lake of Woods ....
do, preferred ....
8. vvisnbenve
Mackay COMIMON ..ooevsnse
do. preferred ....cepeeeee
Maple Leaf COM...ccooanee
do, preferred ....cecoeoee
Mexican L., H, & P....c.0
Monarch common s.seeeeer
do, preferred .....ceee.,
N. Steel Car COM..coeasss

sesrrane

78
R0

[

Penman’s coOmmon ,.......
do, preferred .....eecaee
Port Hope San, pref...
Porto Rico Ry. COM...osee
do. preferred ...ccovesee
Prov. Paper COM...ceoveee

Riordon COMMON scevevcios
do. preferred ...ceeceess
F.Ogers COMmMON ..ocensces
do. preferred ....epeses
Russell M. C, COM..cuvepene
do. preferred
Sawyer-Massey
. preferred ....ceonse
Shredded Wheat com...ese
preferred .... ie
Spanish River co .
do. preferred

sessscnsen

sessvessine

preferred ...
Tooke Bros. com..
Toronto Rallway
Trethewey .

srune

| Tucketts common ..ieoees

do. preferred .iseeeesces oo
Twin City COM...avssscses con
Winmipeg Rallway ......

Banks—

COMIMOICO csveae wrbassoos
Dominion « fses seassneoses 1
Hamilton ......
Joperial ..ic. seasadiinnns
Merchants ..... «
Moplspns

sacagossre

esgssvevane

Trust, Etc.—

I.0an,
Swnkwdadly 136

Canada Landed
Canada Perm.
‘'‘oronial Investment ......
Dominion Savings ...
Hamilton Provident
Huron & Eris
LLanded Banking
T.ondon & Canadian .
Ontario Loan

do. 20 p.c. paid..
Tor, Gen. Trusts
Torontq Mortgage .

sansee

sdavese

fnixed, with the prominently active and
strong stocks of Friday showing a tend-
ency to easiness and with the recently
quiet stocks shewing continued strength.

Breweries was the only idsue to show
a total of more than a thousand shares,
other. active stocks being Sugar, Bromp-
ton and. Abitibi. Of these all showed
signe of heaviness towards the close,
Abitibi losing a fraction net, Brompton
1% points, Sugar and Breweries a frac-
tion each, ;

The papers as a whole were weaker.
the Spanish stocks losing a large frac-
tion for the common and two points for
the preferred and Wayagamack losing
six points at 82, with final bid at 86.
Riordon and Laurentide proved: the
stronger exceptions. The Textile group
tared better, and the tractions showed
no strength, .

The best gains were made by stocks
recently not prominent on the ' active
side. Canners rose 53; to 393;; Ames-
Ho!den rose 10 to 20; Lake of the Woods,
4 to 139; Macdonald Rose, 415 to 24%,
and St. Lawrence Flour, 6 to 67.

- Stronger features were Dominion Steel,
Asbestos preferred and Steel of Canada.
Iron common advanced 21 points to 46
and closed at 451%; the preferred rose
31, points to 681 and heid the gain.
Steel of Canada advanced 1% points to
61% and closed at the best; Asbestos
preferred added 14, points at 90,

Bonds continued active and were with-
out exception strong.,

I'otal sales, 7,503; bonds, $283,250.

NO BIDS FOR BONDS.

Calgary, Jan. 8.—No bids were re-
ceived, at Lethbridge Thursday on the
four and a half milllon bond issue
of the Lethbridge Northern Irrigation
District on which the province had
guaranteed the interest for years.
Application will ke made t9 the pro-
vincial government at oncde for full
guarantee of the bonds. Premier
Stewarts who was in Lethbridge yes-
terday, intimated that he would intro-
duce a general irrigation policy at the
coming session,

COBALT SHIPMENTS,

The shipments from the Cobalt camp
were. very light last week, according to
Hamilton B. Wills & Co., Limited, inas-
much as only two companies are repre-
fented - on thé list, McKinley-Darragh
with 87,484 pounds, and Dominion Reduc-
+jon 75,000 pounds, a total of 162,484
pounds, No silver bullion was reported
gs sent forward, altho a very large
amount of this'solid metal is known to
be awseiting shipment by Nipissing and
Mining Corporation.

OIL CUT IN PRICE.

Pennsylvania crude oil, on which is
tased the price of other crude oils in
the United States, was today cut from
$6.10 a barrel to '$5.75 a barrel. This

sped, £23; linséed oil, 38s 6d. Sperm “ail,
£80,  Petroleum, American refined, 28
8% d; spirits, 28 4%d. Turpentine, apirits,
1008, Posin American strained, 39s; type
C 400 Tallow—Austraiian, 56s 64,

a number of years and is brought
about, the principal purchasing agene
ojes sald, by a decreaged demand.

1 Sao Paulo

Pittsburg, Pa., Jan. 8.—The price ot'

is the first reduction in crude oil for]

Union Trugt .. ...... A 140

Bonds—
Canada Bread
Can. Locomotive ....
Dominjon Canners
Tectric Develop.
Mexican L, & P
Penmans . .
Quebec L., H. & P........
Rio Janeiro, 18t .....c000. oo
Sterling Coal

Spanish River

Steel Co. of Canada...ceeo +.-
War Loan, 1926 .....cc...
War Loan, 1931 ....ce0000
War Loan, 1937 ....cevve..
Victory Loan, 192
Victory Loen,
Victory Loan,
Vietory Loan,
Victory Loan,
Vietory Loan,
Vietory Loan,

TORONTO SALES

Op. High, Low, CL
21% 28 26% ...
343 35 34%g ...
41
139

sescnns

1923 .
1924 ..
1927
1933 ..

Atl, Sugar .
Brazilian
B. C. Fish...
C.PR ,...
Can. Bread . 21
do. ptd. 85
Con, Gas ... 125
Canners ..«
do. pfd. .. . Mis  sus
Cement .....
C. Dairy pf..
Duluth ...
Loco. pref. .
Pac. purt ..
Que, L. & P.
F.N. Bunt pr
Mackay pr..
N.S. Car prf.
Riondon
Steel Corp...
Stl. of Can.. 61 613
Span. River. 883 88354
do. pfd. .. o e
Saw-Mass pr- 40 ... ...
Sau Paulo b. .o
Tor. Ralls ..
Winnipeg ...
Gen., BElec. .
N. - 8.  Steel, .o
Banks and Loans—
Commerce -. 18
Dominion ... 193 ... 8
Imperial ...- 18§ i e
Montreal ... 197% .., .
N. Serbian .
Royal 1
Can. Perm. .
War Bonds—
921 ...

124% 126
y

vee sse

"231, 283
98 100%

RYLTRRT

see

198 1974 198

1937 597 963 97

Yicto

1923 . i
445

9%

.S.)él,é_,
943,
9814

i ik
"
"9614
94
97%

G. T. R. EARNINGS.

Montreal, “Jan. 8.—Grand Trunk Rail-
traffic earnings. for week ending

way
| Cecember 31, 1920, $3,721,954,

Bid,

ven

28

9414
98%5

Sales.

‘s $5.000
9615 $46.500
94%, $64,100
9814 $58,450

45 | Atlas

~NEW YORK STOCKS

A, L. Hudson &
on the New York Stock lux:
day, with total saies, 48 follows:

) Allig.~Chal -
¥ al. «»

Am. #, Chem. 63

00 ‘Am.” B. Sug. 46

B. Mag. 57

L LT

Am_ Woolen..
Am. 'W.P, pf.
Anaconda ...
00 Atchison .... 84
At, Guif & W 11
. Baldwin Loco
800 Balt. & Ohio. 36%
Beth. Steel B 58%
BB T il
Burns Bros... 58% 67
Butte & Sup, 133 12
Cal. Packers. 61..-
Cal. Petrol... 29 2
Can_ Pac....118. 11
Cen. Leather. 40% 38% 40
 Chand. Motor 71 -~ 68% 170
“Ches. & Ohlo 81% ' 3%~
" & S P..30 :

100 455 u&.
C.RI1L&EP 272' %
Chile Copper. 11% "%

00 Chino Co&por 217% 21
C R A M.. 12% 12
Corn’ Pr. pf.. 69
Crucible Steel 90

. -Cubl C: Bug. %
Dome Mines. 11%

00 Ex"lle

0.,

2

R
R R
2

seee sase

ist pf.. 21
2

5 4
00 Gen. Cigars.. 58
Gen. Electric.121
Gen. tors. 1
Goodrich .., 42
- Gt. Nor. pf... 76
Gt. N.O. ctfs. 29%
Gulf State Stl 34
Illinois Cent.. 89
%ntet". ch.orve!t ::* 44
nspir pper
oo Iny. Ol ii... 28%
Int. Nickel... loz’z
%

5 : .
R OEERRE R R

15
52
71

46% 47
11
64

o
o

R SRR

Int. Paper.... 55
K. City Sou. 12
Kelly Sp. Tire 47
Keystone Tire 1
Kenn_ Copper 20

00 Lehigh Valley 55

. Lackawan'a , b4%
Loews

REREEE S

do_ pref. .. 56% b
Mex. Petrol..157 164
Miama Cop:.. 18%:
Midvale Steel 32
Missouri Pac. 20% 19
Norf. & Wst.100% 100
Nat. E. & 8. 51
Nat Lead .
N:Y. A. Brak

e

. e 80
N.Y. Central.
N.Y., N.H. H 2
North. Pac...
N. 8. Steel ..
Pure O1l . ...
Pan.-A. Pet..
Penna. R R.
erce-Arr. ..

. 200 Press Stl Car 85
100 Rail St. Sp'gs
1,600 Ray Cons, .. 1
8,200 Reading ..... 83

2,900

10,
3.

R n e
.

B
N
.

1,200
5,600
00

|
NP

e R

500 South, -Pac...

.... South. Rail...

1,800 Stromberg ...

8,200 Studebaker ..
5,500 Texas ' Co - .i-44ls .
Teg:s Pace .. 18?‘%

(... Eghaeco W

....‘%’Mon f 4 13

> 2,700 United Retail 5722
%

8

SNNRR I RRR

111

-

Pl @
DI D i

-
R

S
L ERESR

. 121

oD

Al
*»

6

b
o

2,400 TU.S, Alcohol.. 70
6,900 U.S. Food Pr.25

a: .
. S:-Rubber §8%
U S. Steel .. 83%
1,200 ‘do. pref. ..109%
1,500 Utah Copper. 54
400 Vir. C. Chem 38% .
.... Wabash "A". 22% " 22
400 Westinghouse. 45 45
5,600 W.-Overland . 9 8
. ... Worth, Pump 45% ...
Total sales, 530,400

.STANDARD STOCKS

Gold—
Atlas
Apex
Baldwin
Dome Extension
Donie Lake
Dome Mneis
Gold Reef
Hollinger Consol,
Hunton :
Keori
Kirkland Lake
Lake Shore
MzIntyre
Moneta
Newray
Porcupine Crown
Porcupine Imperial .
PYorcupine Tisdale
Preston
Schumacher Gold Mines
Teclk-ITughes
Thompeon-Krist
West Dome Consol.
West Tree .
Silver—
Adanac ...
Balley
Beaver ...icee0eee §avakaiah wue
Chambers-Ferland
Conlagas ....
Crown Reserv
Gitford
Great Northern
Hargrave
Lorrain Con. Mines
La Rose
McKin,-Dar.-Savage
Mining Corp.
Nipissing
Ophir
Peterson Lake ..ccoeesee
Silver Leaf .7\..
Timiskaming
‘I'rethewey
York Ont. ..
Miscellaneous—
Vacuum Gas
Rockwood Oil

9
33 2
2 208

13 -383
£S S X

urt CO-TUEOWD
(2] D
&

.
.

Tota: sales, 80,320.
STANDARD SALES
- Gold— Op. High Low. Cl.
: 2% 3
575 577
19% 20

Goid o SR B
Holiinger C..5756 577
Keora 1935 20
Kirklend L.,.%40 ...
Lake 8hore ..106

ideclntyre ....183 ...
P. Ciown ... 17T% 18
W; Deme C.. 6% ...

Silver—

1% 18

Hargraves

McKin -Dar,.

Nipissing ....

Peterson L... 9

‘Pretheway ..*16
0il and Gas—

Vac,- Gas ... 103 11
*Odd lot,
Silver, 65%e¢,
Tolal sales,

103, 11

80,320;
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7,000
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11,500
209
500
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Speculative Interest in Cana-
‘dian Stocks Has Been
Badly Impaired.
Outside appearances provided suf-
ficlent confidence to hold the Can-
adian speculative issues firm on Sat-
urday; but any advances were no
conspicupus. The local situation has
been improved - technically,  but - the
speculative support has been badly
impaired and will take a’' long time to

reinstate, The papers are up against
fast changing cenditions. Some three
hundred.tons of newsprint has recent-
ly been added to - the daily output and
the outlet(for this'is none too -clear
unless prices are materially reduced.
Toronto Railway, Brazilian and the
Steels were steady, but the specula-
tive positions of these is largely . tied
up with~the trond/ of - the Wall street
market. ; ¢

The best feature of the market at
the‘close of ‘the weék is the strength
of the -investment 1issues. ' The va-
rious ‘'war bonds were decjdedly firm
and, as money rates were shaded,
further strength. should:--develop inall
actual  investment securities.

NEW YORK CURB,
New: York,- Jan. 8 —~The market, after
a ‘strong’ opening, closed generally lower
today ‘as the résult of profit-taking, but
declines were as a rule small, while
some issues- were strong, It must be
~emembered that stocks in general scor-
ed big advances during the week and con-
sequently a certain amount of profit-
taking was to be expected. Carib, which
opencd at 10, sold down to 95, ‘but
rallied to 9% at the close. International
Petrolcum easily absorbed all stock of-
fered ‘This stock sold at 17%, Simms
and Producers were irregular. It is un-
derstocd that the directors of the latter
corporwtion are considering the advisabi-
lity of increasing the dividend rate omn
comnn stock in May, the reason being
given for not doing this in Februa-y
that ‘inancia! conditions were unsettled
thruout the country altho earnings dur-
lins the past three months, fully warrant
¢n increase. The Sapulpa Refining
Company declared the regular quarterly
dividend of 12%c per share, payable
Feb. 1, to stock of record Jan. 21 ere
seems to be some good buying iIn Big
ledge and A, B. C. metals, both of
which were very strong today, Tonopah
Extenscion' was in demand at 1%, Tais
company reports a production of $108;-
647 .during November, and net opera-
tion ‘grofits of $18;846. - :

" N, Y. BANK STATEMENT.

New. York, Jan. L8.-.—-’.l'he actial condi-
tion of clearing house banks and trust
companies for the week shows t they’
hold $9,131,630 reserve in excess of legal
requirements. - This is. a decrease. of
$1,912,350 from . last week. '

MONTREAL SALES

Supplied by Heron & Co.:
Op. High. Low. C’'se. Sales.

Asbestos ]
Abiiubi .
Atl. Sugar...
Brazilian
Prompton ...
Can. Cement. 59
Can, S.8. ... 47T%
Detreit ...... 89
Dom. Can. .. 37Y,
Dom, Iron.... 4§
Dom. Bridge. 87
Dom, Textile 107
iaurentide .. 94
Lyall ....c.. %9
McDonald ... 21
Mont, Pow...
Natl. Brew...
Penmans .... 95 96
Cuebac ...... 28% 28% %
Riorden .....136~ 136 135
Span.

do. pfd.....
Stl. of Can...
Shawnigan ,.106
Tor. Rly, ... 64%

Victory lLoans—
N .
1934 ..o ave
1998 .. %
1934 ...
1987 ..

920
260
586
200

50

BT 86%
107 107

94 93%
49

61% 61

106 106 106
64% 643 64%
98
961
961,
94
98

975
96%
96%
91
98

Brompton common
Black Lake common
do. preferred
do. income bonds
Canadian Oil Cos, com
Carriage Fact. com
Canedian Mach, com
do. preferred ........... *
Dom. Fds. & Steel com....
do. preferred .
Dominion Glass se....e00.0
Dom, P. & Tr. com....oass
do, preferred
Elk Basin Pet. ............ ,
Kimmg Edward Hotel 5
Macdonald Co., A. <oivevide s
do. preferred .
Mgttagami Pulp cdm
North Am, P P

6%

fteel & Rad. com,

* do. preferred ...

do. bonds
Volcanic Gas & Oil....
Western Assur.. com
Western Canada Pulp .....
Whalen Pulp com

do, preferred

27%

25

“ORONTO SALES, UNLISTED.
—Morning,—
Brompton—25 at 55, 2 at &, 25 at 65%,
25 at b5, 25 at 55, 25 at 65, 20 at 55,
Hollinger—100 at 5.76, 100 at 5.78, 200
at 5.8, 100 at 5.80.
Mclntyre—a100 at 1.83,
N. Brewerles—20 at
at b4. ;
North Star—40 at 4.75, 20 at 4.75.
Macdonald—10 at 23, 25 at 23, 25 at 24.
_~Dom, Foundry, 40 at 48, Pref.—5 at 90.
Wayagamack—25 at 80, 25 at 83, 10 at

5417, 50 at 54, 10

831%.. 3
North.-Am. Pulp—20 at 5%,
Producers—200 at 6%4.

NEW YORK CURB,
Supplied by Hamilton B. Wills & Co.,
Litd., 90 Bay street, Toronto: .
$ Bid. Asked.
Allied Oil
Boone¢ 0Ol
Bost-n & Montana
ivide luxtension ve ve
Elk Basin® Cons. esceecss
Kureka-Croesys -.... aseeais
Federal Oil oee
Gencral Asphalt
Glenrock Oil
Gold Zone
wagio
Inter. Petroleum
| Merrict Oil

38%
28%

4,000 | Mariand Refining

Dominion Bank will
be opened tcday at the corner of Cherry

3 streets, Toronto,
be known as ‘‘Eastern Harbor Branch,”

| Midwest Refining
| North American Pulp ....
| Peyfection Tire
{ Producers and Refiners...
{Ryan Oil .
Simms Pete
Skelly il
to | Ton. Divide .
lUnited Profit Sharing ....
U. 8. Steamships »

490 |.

| Canadidn western

$1.70.

Several lmportant Articles, How-

ever, Display Much More
Resistance.

New York, Jan' 8.—While the down-
ward trend of wholesale commodity
prices continues yery strongly defined,
62 recessions this week in Dumn's list of
quotations comparing with 27 advances,
several important articles displayed
much more resistance to further decline.
The grain markets moved irregularly,
wheat, oats, rye and harley being
strengthened by the passage of the War
Finance Corporation bill, altho the effect
of this measure was offsét in corn by
largely increased marketing by the
farmers, Lower pri and the certain-
ty of ahundant- supPlies of corn weak-
‘ened hogs, but beef and sheep improved
under the influence of a better demand,
while provisions refiected the situation in
the raw material. 3
. Supplies of butter and cheese were not
much in excess of requirements, and
-these commodities were held with a fair
degree of strength, but restricted con-
sumption, due to high prices, and heavy
offerings of indifferent quality, resulted
in a sharp fall in, eggs.

Additional concessions have been made

ed in the miscellaneous metal group.

Price readjustments continue in cot-
ton ‘goods, but a more confident feeling
is perceptible in the primary markets,
and. conditjons are also better in hides
and leather,

DEMAND IS BETTER

Prices Bulge in Closing Hour
of Trading in Chicago
Market.

4 e

Chicago, Jan. 8.—A bulge during the
last hour on moderate buying and f lack
of offerings gave wheat a good un
tone’ today, and the market closed firm,
with pnices showling a net gain of 1%c
to 2%c over the previous close, witn
March $1.733% to $1.74 and May $1.66%
t0 ¢s.v0ds; corn was unchanged to 3c

unchanged to ¢ down,
fons were lower for pork and
lard, but firmer for ribs.

Wheat oped a strong undertone
and adval sharply after a weak start,
due to persistent ‘buying do remove
hedges against export sales. Thé British
commission wes not in the market, but
the contiment was a good buyer, and sales
of 750,000 bushels were reported to Ger-
many and Ialy. A small cargo was re-
ported sold late yesterday to Scandinavia,

ket for wheat, but no sales were report-
ed. Sentiment was a little more friendly.|
to the buying side, as a result of the ex-
port business.
Coarse grains were slightly easier early,
but rallied with wheat. Trade was
and mostly of a local character.
apolis reported 25,000 bushels of corn
to Baltimore, the first business from
market so far. Some hedging pressure
was in evidence. -
Oats were dull practieally all day, while
provisions averaged higher on scattered
buying and Hght offerings, /

MONTREAL PRODUCE MARKET.
Montreal, Jan. 9.—The tone of the mar-
ket for coaerse grains here on
was firm. There was no
the local flour situation.
feature of importance to note in the ess
market. The potato market was quiet.
A steady trade prevailed both in butter
end cheese.

western  No. 2, 78¢;

No. 3, T0c.
Flour—Manitoba spring wheat patents,

90 tbs., $3.70.
-

hants+$40.25. »
?uy-—No. 2,z«per 4o, ear lots, $30 to $34.
Cheese—Finest easterns, 253%c to 26c.
Butter—Chol-cessotc creamery, 53¢ to 5éc.
Pggs—Fresh, e g ;
Potatoes—Per - bag, car lots, $1.60 to
Lard—Pure wood pails, 20 ¥bs. mnet, 22%¢
to 23c. 3
CHICAGO MARKETS.
A. L. Hudson & Co., Standerd Banh
Building, report the following prices on

the Chicago board of trade:
Prev.

Pthe general urdertone quite

in iron and steel, but gains predominat- | high

and Greece and Spain were in the mar- |

IN WHEAT MARKET

Winnipeg Grain Exchangg on
Saturday Sees Higher Cash -
and Future Prices.

Winnipeg, Jan. 8.—Both cash and fe-
ture wheat markets were strong today
and much higher prices prevhiled, with
llish.  Af.
ter opening fractionplly higher the fu-
tures advanced to 193y, the high of the

day, and closed at 192%, or 2% up from
yesterday, ! g

Exporters were in the market during
the session and were buying for— both
cash and May delivery, with the result
that the premium increased from haif
to two cents over Friday's close, not~
withstanding the strength in the futures.

There was a better inquiry today for
No. 3 barley and the spread was about
3‘;:-, o::.tter. k’l%eredm' no feature to

market a erings ‘were

Vea“ M nd all off
e C closed 1§ higher; barde, higher,
flax two cents higher, and x-yyo gvo onb‘
Quotations,

‘Wheat: May: 1. ;
Pkl oy —Open, $1.90° to $1.90%; ..
Oats; May—Open, 57%c; close, 5T%ec

bid i
Sows S0

er,

+Barley: May—Open, 88%c;

Flex: May—Open, $2.12%; close

Rye: Mny—Openc“’;-SPl.IISS: close, §1.69%.

T Prices. %

Wheat—No.”1 northern, $2.00%; No. 2
northern, $1.958;; N:}o 3 northern, $1.80%.:
No. 4, §1.81%; No. 6, $1.66%; No. 6
$1.52%; feed, $1.423%; track, Manitobe.
Saskatchewan and Alberta, $1.768.
_Oats—No. 2 C.W., 33%¢c; No. 3§ C. W.,
50%c; extra, No. 1 feed, 50c; No. I feed,
48%c; No, 2 feed, 48%; track, b4%fc.
_Barley—No. 3 C.W,, 98%¢c; No. 4 C.W.,
80%c; feed, 71¥c; track, 85%oc..
wms’;?;“kl ::gvvvc sg’.os; No. 3 C.
‘W, 1Y 0. . L H eo"l"n".‘b
it b base. S

Rye—No. 2 C.W., $1.67%.

, CHICAGO CASH PRICES.

i C!iixc:fo“ﬁcn B.HNo wheat.
inixed, ito 71%c; No. 2 yellow, 76c.
Oats—No. 2 white, 47%c to :

3 white, 46%c to 46ic. - mu.»m
Rye—Not quoted.

MINNEAPOLIS FLOUR AND GRAIN.
Minneapolis, Jan. 8§.—Flour, unchanged;

shipments, 46,879 barrels.
Bran—$26. :
u.ﬂ?

Wheat—Cash No. 1 northern,
o $1.823%; March, $1.69%; May, §1
Corn—No, 3 yellow, 62¢c to 63c.
Oats—No. 3 white, 42%¢ to 48%e.

Flax—No. 1, $§2.0034 to $2.0134.

Chinese Eggs Slipped——— s
To Montreal and New York

. Ottawa, Jan. 8.—(Dominion Live Stock &
Branch.)—A special train of 28 cars of
eggs left Vancouver January 7 for New
York. A further shipment of ten cars is

being made to ntreal and New York.
The first train made up of 24 cars

‘of Chinese fresh and four cars of Wult
H

ington fresh, while the latter {
is_entirely Chinese.

Toronto easier, specials 86c to 90c; ex-
tras, 78¢c to 80c; firsts, T0c to 7T23c; sec~
onds, 60c; farmers’ market, 85¢ to 90c.

Montreal fresh réceipts in . Re~
cently imported Chinese eggs not in very
ey nsoanged, O 7ot

nn -One
age seeons; rolling Regina to Honm
and .a car of sto seconds érlomnc Win-

nipeg to Moantreal. Saskatchewan, Al-
berta and British Columbia markets un-

changed. 2
Maritime provinces stocks of storage
eggs reported low, with extras’mov
at 75¢ to 76e; firsts, 73c to Tée. A fe
small lots of fresh eggs are being bought
at 75c, country points. )
Chicago current firsts, 60c to 87c; re-
frigerator extras, 57%c to G8c; firats,

b6%c to B7c. v
- ;:?ew York fresh declined three cents,
receipts increasi fast; sourrent

ng very
extra firsts, 86c to\67c: firsts, 64c to 65c:
fresh firsts, 6lc. .

AUTO TRADE BRIGHTER;
PRODUCTION GAINING

Low, Close. Close.

1718, 173% 172
164 1661 ‘165
148% 149%

. 131%

Open. High.

Wheat—
Mar, 172 174%
May 1641, 167%

giye—
149

May
July: .. 1315
Corn— -
7434
751%

May
671

July
485,

Jan,
Qaits—
478,
24.30

May
24,30

4%
5% -
671%

4815

July ... 473

Pork—

May

Jan, ...
Lard—

May

Jan.

Ribs—

May

Jan,

14.00
13.30

12.65

11.92 Nom.

16%,
2

NEW YORK COTTON.

A. L. Hudson & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations a& follows:

- Prev.
] Open. High. Low. Close. Close."
| Jan. 16. .65 16.25 .80
| Mar. 15.25 .66 15.13 15.47
May 15. .63 15.10 .61
| July 5 75 15.34 .62
| Oct, 5.8 15.82 .79

THE STERLING BANK
OF CANADA

15. 43

Detroit, Jan, 8,—The Lboriy Moter -

Car Company, that has been operat-
ing with a decidedly curtailed staff.
announced today that it would re-em-*
ploy . several hundred additional mien
Jan. 17.
creased production by several auto-
mobile parts factories here, it is an-
nounced” oY

STUDEBAKER]

ry* HE report of this com-
_ pany shows assets in |
excess of $100 behind every
share of common stock. - |
The earnings for 1920 are |
corporation’s history. '

NOTICE is herftby given thal 2
dividend of two -per cent. (2%), fcr
the quarter ending 31st January (be¢-
ing at the rate of EIGHT PER CENT,
(8%) per annum), on the paid-tp
capital stock of this Bank, has been
declared, and that ‘the same will bs
payable at the Head Office ard
Branches of the Bank on and after
the 15th day of February next.

The transfer books will be closed
from the 17th day of January to the
31st of January, both days inclusive.

By order of the Board,

A. H, WALKBR,
General Manager.

Toronto, January 6th, 1921

LOUIS J. WEST & CO.

Members Standard Stock Exchange.
Unlisted and listed Stocks bought and sold

Confederation Life Building, Toront

Phone Main 18086.

GRAIN

Direct Private Wire to
802-6

&

Teiephones M

A.L.HUDSON& CO.

Successors

J. P. BICKELL @ CO.

Members Chicago Boapd of Trade
Members New York Produce Exchange
Members Standard Stock Exchange, Toronto

COTTON

Mining Securities, Curb Stocks

STOCKS

All Prinéipal Exchanges

Standard Bank Building, Toronto, Canads

ain 7374-5-6-7-8 ¥

The action will mean imn- -




