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Political Nursery.”

OXFORD, Eng, June 7.—Former
President Rogsevelt was the guest of
Oxtord -to-day. He delivered the Ro-
manzs lecture at the University of
-Oxford and the university conferred
upon him the honorary degree of doctor
of dﬂl' l”i »

Mr. Roosevelt’s subject was “Biolo-

glcal analogles in history.”
-“You’ "belong to a nation,” he
. 8ald, “which possesses the greatest em-
pire upon which the sun has ever
shone. I belong to a nation wnich is
trying, oni'4 scale hitherto unexampled,
to work out the problems of govern-
ment for, of and by the people, while
at the same time doing the interna-
tional duty of a great power. But
there are certain problems which both
of us have to solve, and as tw which
our standards should be the sare.
““The problems that arise are of well-
nigh inconceivable difficulty. They can-
not be solved by the foolish sentimen-
tality of stay-at-home people with Iit-
- tle patent recipes, and those cut-and-
' ‘dried theories of the political n:
which have such limited applicability
amid the crash of element forces. Nei-
thér can they be solved by the raw
brutality of the men who, whether at
home or on the rough frontier of civili-
rzation, adopt might as the only stan-
dard of right in dealing with other
men, and tréat alien races only as sub-
jects for exploitation.
. “No hard and fast rule can be drawn
as applying to .all allen races, because
they differ from one another far more
widely than some of them differ from
us. But there are one or two rules
_Which mu§it not be forgotten. In the
long run there can be no justification
for one race managing or controllipng
another, unless the ement and
control aré exercised in the interedt and
for the benefit of that other race. This
is @hat our peoples have in the main
dore, and must continue to do, in In-
dia, Egypt and the Philippines alike.
/It would be foolish indeed to pay heed
16 the unwise persons who desire dis-
armament to be begun by  the very
peoples who, of all others, should not
be left helpless before any possible foe.
But we must reprobate quite as strong-
ly both the leaders andg the peoples
who practise, or encourage, or condone
aggression and iniquity by ghe strong
at the expense of the weak. - We should
tolerate lawlessness and wickedness
neither by the weak nor by the strong;
"and both weak and strong we should

in return treat with unscrupulous fair-
ness.” £

HONORS FOR VARSITY MEN

One Goes to Yerkes Observ
the Other to Alleghe

{

atory and
ny.

Two more students of the University

’o.‘ Toronto have been given highly hon.-
Ymble positions in American sclentific
netitutions of the first rank.
(E. . Arboga,st has been appoint:d
“‘computer’” in the Yerkes Observatory,
and R. J. McDiarmid has been chos:n
_fellow™ in the Allegheny Observatdry,
Pittsburg, Pa. The former observatory
is attached to the University:of Chica-
BO, ‘the latter to the Western Univer-
&ity of Pennsylvania, and both ha e
high-grade modern equipment. 4

Mr. -Arbogast comes from Sebring-

ville, Perth County, and received his
preliminary education at Stratford
Collegiate Institute. He graduated
,With first-class honors 'in Astronomy:
and physics in 1909. Mr. McDiarmid's

home is at Fingal, Elgin County, andj.

he attended St. Thomas’ Collegiate In-
stitute. He also tained first-class
honors in the same 'course this year.
In both cases the men will enrol as
praduate students and enter on a
curse teading to the degree of Ph.D.

No Bluff, Says Fieming.

“They say we are bluffing. If they
think so, then let them call the bluft.
Let them put it right up t8 us and
they will see how much in earnest we
are."* said Manager Fleming of the
street. railway vesterday. “If they is-
sue that order at 1f o’clock, w;: win
commence work at one o'clock.”

H. 8. Osler, K.C., counsel fér the
company, says: ““There can beé ng order
touching thg streets which were ;the
subject’ of the order of the privy coun-
cll, the board having held that they

had no further jurisdiction as to such |

streets.”

giving shippers service at half the price
charged in Europe, and are paying
twice the wages. ;

- & »

General market in London firmer, but
business restricted in view of the ap-
proach of the settlement. ¢

& - L] e

Southern Paclfic’s fiscal year lNkely
to show 11.2 per cent on common
against 9.83 last ym..

. »

Southern Pacific places $25,000,000
bonds in Germany, terms to be made
public later.

* »

Joseph says: me sharp r eries,
marketwise, will be seen. y the
Pacifics and Steels. Chesapeake &
Ohio will .retrieve itself handsomely.
Big short interest in Amalgamated.
Take on some Reading and Atchison.

. » -

It is not likely .that the market will
at once mount to the levels previously
recorded prior to the rate injunction, |
but we think the bearish attitude|
should now be abandoned. Good stocks |
are cheap with the certainty that rea-{
sdnable rate advances will ulttmwly;
be brought about. The technique of |
the market is very good. The snort-!
age is larger than for many months,
and a bear panic is a not impossible
thing. Should market open higher a.nd‘
advance rapidly, we would not climb |
after stocks, but would await a reason-
able reaction.—Financial Bulletin.

’ T s

As an offset to the reports that the!
New York Central had withdrawn its
offerings in Paris, the cable advices
from Berlin indicate that the negotia~
tions for the purchase of a 1arge !
amount of Southern Pacific bonds in
that market have been completed. That
the market in Berlin is willing to take |
American securities at this time indi-
‘cates that there is more fonfidence
there than exists in Paris, It also jin-:
dicates that there is more conridencs |
in the Harriman securities than in|
those of the other big interests.—Town
Topics. ‘

.o !

Wm. Rockefeller, when asked for his
opinion of the outcome of yesterday’s
conference at Washington, saicl:

“I, for one, tannot and I den’t Pelieve
that anyone else can tell at this time
whether the result of the ®nference is
favorable to the railroads. I believe
that there are® a great many tmuxs
which occurred at the conference-which
have not yet been made public and |
until these things are known, such as|
possible restrictions upon the railroads,!
I do not believe that-a fair opinion upon |
the result of the conference can be
made.”

- L
Washington—The house by a vote ot
162 to 150, refused to adopt the senate
railroad bill with the amendment.pro-
viding for the immediate going into ef-
fect of the measure. The bill has been
sent to the conference.
4 E: B *

President Ripley of the Atchison was

of any Trust Business.

The Trusts and Guarantee

Company, Limited
43-45 KING STREET WEST, /TORONTO
affords the best agency for the transaction

Capital Subsoribed ........ ...

JAMES J. WARREN,

%

Capital Paid-up and Surplus Over...

ceieeeee.....$2,000,000.00
...7....81,450,000,00

gMa.na.g-lng Director.

Mcntreal

being the highest tenderers, have been |

awarded Port Hope debentures,amount
$12,000, bearing 4 1-2 per cent. interest,
and repayable in 30 equal annual in-
stalments, issued for local improve-
ment purposes. ’

The same firm have also been award-
ed Hamilton R. C. separate school de-
bentures, amount - $16,000, 5

per cent. interest, and repayable in 20
instalments.

{ equal annual

Mynicipal Debentures.

The Portage la Prairie School Board
have awarded to Messrs. Wood, Gundy
& Co. $20,000 5 per cent. d A
repayable in 20 years.

The municipality of St. Vital, Man.,
immediately, - adjoining the City of
Winnipeg, has-sold to the same firm
an additional $6000 issue of 5 per cent.
20-year debenturés, making $20,000
bonds of this municipality purchased
by Messrs. Wood, Gundy & Co. during
the last month. >

On Wall Street.

Erickson Perkins & Co. say at
close: Stocks rose
half hour, with heav
We would not be deceived by this.
When it is over stocks will
of their own weight. The ad
be used by leadi

y short coverinz.

vance will
ng interests for put-
ting out more long holdings. They
doubtless desire to help sentiment and
develop some buying power in the
market. But we do not think they wil!
meet with much success. Lookfng at
things from a calm point of view, we
will be face to face with poor earning:

for some months to come. If this i3 &
bull point on stocks we do not know it.
Suppose congress passes the railroad

! bill at once—which it is not likely to

do—it will require some months, pro-
bably, for the inter-state commerce
commission to pass on new freizht
rates. Meanwhile most of the advaneces
in wages were effective May 1, and the
extra burden means poorer statements
than we have seen yet. 8o long as the
political pot continues to boil so flerce-
ly we think the outlook for stocks will
be anything but favorable. Continie
to sell stock on sharp bulges.

J. P. Bickell & Co. say at the close:
We believe that on technlcal grounds
the market may work higher, but do
not favor the purchase of stocks ior
anything more than pure speculation
urtil congress has passed the railroad
bilk.

Chas. Head & Co. say at the closc:
There was a decided reversal of form |
this morning upon the announcemsnt |
that the government injunction suit|
wculd be withdrawn and that the rail-
roads would not advance rates, but
that the inter-state commerce commis-
sion would pass upon all proposel|
rate increases. The rallroad peoqle’
geherally express satisfaction at the
outcome of the dispute® with the pre-

| Eiec. Dev.

sident and profess to believe that mat-
ters. will be amicably adjusted to mu- |
tual satisfaction. The St. Paul inter-|
ests deny rumor of intention to reduqe;
dividend. We believe the situation is|
must better, but that we shall havev
sharp reactions frequently and wou'd |
buy only on breaks for the time being.

Railway Earnings.

Increase,
L & N., 4th weck May, gross....$ 281471
Gt. Nor., Moy, BUOES....cv..0.0vsei 1,174,000
N.Y.C,, April, net *121,0900
Col. Soutbern, 4th week May 5.5
Chicago & Alton, 4th week May....
C. & O., 4th week May

*Decrease.

British Consols.
June 6.
.. 81%

.eoe 81

|

June 7.
81 13-16
82 1-15

Consols,
Coneols,

money
account

Tractions in London.
Play fair, Martens & Co. reported the
fello

Sao Paulo
Rio
Mexican Tramway .

Money Markets.

Bank of England discount rate, 3% per
cent. London call rate, 3 to 3% per cent.
Stort bills, 3% per cent. Three months’
kilis. 3% per cegt. New York call mbney,
highest 2% per cent., lowest 24 per cent.
Call money at Toronto, 5% to 6 per
cent.

Foreign Exchange.
Glagebrook & Cronyn, Janes Building
(Tel. Main 717), to-day report exchange
rates as follows :
—Between Banks.—
Buyers. Sellers. Counter.

\

Y. funds....

wing prices on the London market |
| yesterday: "

N. 1-64 dis. par. KLtoy

f'ds.. par, 10 pm. Ktoy
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Satisfactory Service assured ito all Business
Entrusted to this Bank.

H\ <,
Savings Department at Every_ Branch

3

. 50 at 41%, % at

pure!
3w Dot of public mnterest.

iz the following co
Austria-Hungary ‘inland
Belgium Formosa

" France
mm

/\

China

m
. Greece
Holland
Iceland

THE CANADIAN BAN
" OF COMMERC

'DRAFTS ON FOREIGN COUNTRIES

Arrangements kEav> recently been completed,
~ branches of this Bank are able to issue Drafts on
countries:

®

el

Reserve, $8,000,000

g

under which
the prinecipal

Ireland

va South Afries
Straits

Sweden s
Switzerland 28
Turkey ¢
West Indles

Persia
Phillippine Islands g
Roumania and elsewhers

NO DELAY IN 18SUING. mrg ON APPLICATION

TOKONTO STOCK EXCHANGE  TORONTO STOCK EXCHANGL

¢ Colborne Street
Phose Mais 7fos

- WARREN, GZOWSKI & CO,"

Sembers T o =

STOCKS AND BONDS

Orders executed on all the leading

Exchanges.

235 Broad Stnc
NEW YORK
Phone Broad 5539

Desirable store on Queen, adjoining
onge eet.

A. M. CAMPBELL
| yl2, RICHMOXD STREET EAST.

"FOR SALE
ELECTRIC POWERS.

2000 horsepower available for Manu.
facturing purposes in a growing New
Ontario town.

Big opening for Flour Mill, Sash and
Door Factory, Furniture Factory,
Machine Shop and Foundry, Custom
Smelter and Wholesale Confectionery.
Best distributing point in New Ontario.
Apply 34

P. 0. BOX 27, MONTREAL, P.Q.

GOi1NG SOME!

is selling rapidly at €1.00 r share.
The property is only 25 miles from

showing of lead in Cane a that I know
of. Special investment if purchased at
once. Reply W, H. Hilson, 237 'm.‘o-

t. E., Hamfiton, Ont. 4

S =

RISK OF LOSS

MINIMIZED
by careful investigation
::.fr?i:nurs of bondlrl:nd
stocks furnished.

4

A. E. AMES & CO., Ltd
1mo’fulmuqtm

£
vepeen

& B e 234
Scles to noom, 607,500; total salcs,

200
1,063,400,
Price of Oil,
PITTSBURG, Pa., June 7.—-0Oil closed
at $1.25. /

New York Cotton Market,
Erickson Perkins & Co. (J. G. Beaty),

ing prices : e
Open. High. Low. Close.
1500 1513° 1500
15.30 1508

3.1

{ e Pc:’mm Gossip.

i rickson Perkins & Co. say at the close:
The Liverpool market : g
ter undertone this 4
ned 2s due to the im-
nd, sales amounting to
. . As result pervous short
covering brought about another sharp ad-
vance in the local market with July sell-
ing up to $15.20. At this level some south-
and prices receded,
The spot

best, medb“
t -
agree that the bull )e.dk::l :;}u

able to dispose of their cotton.

but Ilttle
demand, at
thorities

Years’ Delay
‘@ Dieissed,
s B e mon

since the a<ticy war rgs "V?‘l'.ﬂee xl:.
gee gave julg. -
. will case, d'wm*,
| By the judues 1o
i judgment iz o
‘that the mati«r .g

The action was brought Mrs. Geo.

8. McConkey, and her dl?zhter }(n:

. Maud Wood, to secure from Me-

Eeonke{.. lfon of Mrs. , the
nefits of an agreement they a

?:t had dmade with them m:'e'nf

i her’s death, the bulk of esta

! haAv;ng gone to the son. the» g
vantage was taken by Justi

| gee of the last day under the moe xla::;

when he couk%give judgment in cases

heard by him’as a high court Judge,

to give his decision in this case. Eight

weeks after his elevatiog to
of appeal was the limit. . T COUrt

Rod:nlcod Railway Fares

2 meeting yesterday of the Eas:-
ern Canadian e,:- .i.l::iwo;
reduced fares were. considered -
numerous events, . them .
Kingston, Ont., Jum. annual On-

convention, Retall

TO RENT |

The stock of Lincoln Mines, Limited, |

14 West King-street, reported the follow- |

%
STOCK BROKERS, ETC,

Dt

Pk
J. P, LL & CO
e BICKE COMPANY

cor. King & Yo
Board of

Members
e NN 01

.

Direct Wires to New. Yor

tion wire direst fr 35:5“ Boara
om cago

of Trade. Correspondents %l

& COy
Phones Main 7374, 7375, 7370. o7

INTERNAT. NICKEL C0.

PREFERRED STOCK
COMMON STOCK
“RIGHTS” Bought and Sold

S. H. P. PELL & CO.

Members New York Stock Exchtng:.
Dealers in Unlisted and Inactive Se-
curities. Tel, .7865-6-7-8-9 Hanovet,

43 Exchange Place, New York. edl
MORTGAGES
'Money Loaned —Money Invested
JOHN STARK & CO.

26 TORONTO STREET | o

GEO. 0. MERSON & COMPANY
P GMARTERED ACCOUNTANTS,
Trusts and Guarantee Building,
16 KING ST. WEST, TORONTD
Phone Main 7014, odt

FOR SALE

: year 480,

All or any part of 2000 shares
Diamond Coal at sacrifice price.
J. E. CARTER,
Investment Broker. -

ed
Guelph.

J. M. WILSON

CO.
STOCK BROK!
Members Dominion Exchange .

14 KING ST. E., TORONTO
(MINING AN INDUSTAIAL STOGKS

. GET IN ON
MARQUETTEO

.NOW

sl 180 K ﬁmu M
”%(ONTREAL

Good men.
" "

Association of America. Atlanta, Ga.,
Sept. 19-24, Oddfellows (I. 0. 0. F)
Grand Lodge and Patriarchs Militant,
Laggan, Alta., July 19-29, Alpine C

of Canada meeting. Three Rivers
Que., Aug. 8-12, Three Rivers E

tion. Three Rivers, Que., Aug. 1216
old boys’ reunfon. Quebec, Que., Alg
31 to Sept. 4, first Congress of Tempers
ance of the Diocese of Quebec. Mexis
co City, Mex., September, M
Centennial Celebration. -

THE

Sterling Bank

OF CANADA

|

HEAD OFFICE
TORONTO

I

BRANCHES IN TORONTO
MAIN OFFICE—~Cor. King and

ApzrLampE STrREET—Cor. Adela
’ coe Strect

Cortzoe StrEET—Cor. Col
Streets

Pazxxpare—~Cor. Queen 2
West T0.0'TO-—Q?r

Weather Co

erpeol W
u}l‘lvxowe" i
corp futures. b

At Chicago.
than yesterd
July oats ’

winnipeg ca

L

Chicago
contract, 0

Northwest
816; -year ag

rece

SVheat
Wheat
Corn re
Corn S
Oats r¢
Oats snipr
Fow
WINNII
gituation
specte
coumntry
inspecter
200,000

per. cwt
Grain—
W
W
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Buckw!lie
bus
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eul, .1

Rye,
Barley
Peas
Qars,
Hay and ¢
Hay, N
Hay,- cl
Straw
Straw, |
Fruits anc
Onions, ¢
Pota 8,
Cabbage
Dairy Pro
Butte {
Eggs,
ér doz
Poultry—
Turkeys,
Spring ¢

»

tr

Fowl, ‘per
Fresh Mea
Beef ¥ fo1
Beef, hin
Beef, cl
Beef, me
Beef,
Mutton,
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