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§T0CK MARKETS OF A WEEK

Looking Back on the Fearful Panic
of Thursday.

‘How it Compared With Previons
Disturbances—Tendency of Values
on the Canadian Exchanges Dur-
ing the Week—Money Rates aud
Foreign Exchange,

World Office,
Saturday Evening, May 11.

The panic which visited Wall-street dur-
fng the first two hours of Thursday morn-
ing's session will rank as the equal in se-
verity of any similar experience In the
market’s history. There were, to be
sure, none of the distressing outside cir-
¢umstances which attended the various
panics of the seventies and eighties, or
which were present at times in the reac-

tionary period of 1893 amd 1804, when the
warket went to pieces. But for the total
collapse of prices, and the frightful losses
whicn were made Dby -the smaller specu-
lators, who were forced to throw over
their stocks, Thursday has never been
surpassed and rarely equalled. The nearest
ana at the same time the closest parallel
was the crash of Dec. 18, 1899, On that
pceasion there was a period of about an
fhour and & hali—the same as there was
on Thursday—when stocks were practically
unsaleable. Everyone felt then, as they
did on Thursday, that there was nothing
in gemeral conditions to warrant such a
serious break, and that when equilibrium
liad been restored a quick rebound was in-
evitable. But there was an essential dif-
ference between the two episodes in that
the one of 1599 was chietly due to an
acute stringency in the money market,
whereas Thurfsday’s conditions were the di-
vect result of over-speculation carried on
Jor a considerable length of time on an
artificial level of prices. The Nerthern
Pacific incident, with its widespread con-
sequences, both actual and sentimental,
may fairly be considered the cause which
precipitated the selling movement. { The
squeeze of &, shori intcrest, by long odds
the most expensive Wall-street has ever
known, not only threatened the ruin of the
gpeculators most immediately concerned,
but /it imperilled the position of many
commission brokerage firms, which were
bound to wake good the commitments
which their customers were unable to meet.
In those cases there was no alternative of
rellef save thru a total sacritice of the
speculative account for the rise In other
siocks. Selling of this character beginning
on Wednesday afternoon and continuing in
enormous quantity at Thursday’s opening
was the thing that started the declinet It
is possible to reason that the market would
have held to its pesition of a week ago
had it not bea2n for the disastrous develop-
ments in Northern Pacitie, and it Is per-
fectly true that the break far exceeded
‘the most pessimistic ideas:of the proper
extent of a speculative reaction.- But no
gensible person can deny that a violent up-
heaval, after the extravagant manipulation
and speculation which has been going on/
during the last month, was inevitable,and
that it would have come to ‘pass sooner
or later, whether there had been any North-
ern Pacific corner or not.

To-day- is a holiday on Wall-street to al-
low brokers a rest after the.terrible strain
of the past few days. To-day's New York
veekly bank statement shows: Loans, in-
ereased $7,266,600; deposits, increased $4,-
879,300; circulation, decreased, $51,800; le-
igal tenders, increased $784,200; specie, de-
creased $2,542,000; surplus, $8,127,475; de-
creased, $2,852,625.

‘The Canadian stock matkets were af-
fected adversely on Wednesday and Thuis-
day by the New York panic, and some re-
cesstons oceurred. Some speculators caught
fn the New York slump had to sell out
their Canadian holdings to protect their
Wall-street commitments. The recovery
of values was sudden, howevyer, and prices
of Canadian stocks to-day stand near
where they did a week ago. Twin City
sold up to 76%4 to-day and C.P.R. to 107
in Toronto. ‘Lhe Montreul Exchange was
closed to-day.

Saturday on Wall Street.

New York, May 11.—With both the Stock
Exchange and the Consolidated Exchange
closed to-day, and with practically nothing
doing on the *“curb,” Wall-street was very
quiet. Altho the exchanges were not open
for business, all of the larger brokerage
houses had their clerks at work straighten-
ing out the accounts of speculators and
putting their books in order. In the rush
days, from Monday to Friday, none of the
usual making out of customers’ statements
was done, and it probably will be late to-
morrow night before the balancing of ac-
v6ints will be finished.

Many speculators went down town to
await the bank statements and to get the
London quotations for American securities.’
At 2 p.m. London’s prices generally show-
ed advances as compared with the close
at New York yesterday, the extreme rise
being 18 points in Northern Pacific; other
stocks generally were up, but United States
Steel common was % and the preferred 4
lower. Illinois Central showed a decline
of 14.

All interest In the financial world re-
mains absorbed in the great contest for
the control of Northern Pacific and the
rivalries that have been caused by that
Lattle. The heavy buying in Union Pacific
yesterday provoked much comment, and to-
day the “street” was wondering whether
the fight of the rallway glants was to be
transferred to that stock again. The high
price for (Northern Pacific In London to-
day was taken by many as an indica-
tion that buying for control of the property
was still going on wherever the seiler had
the stock to deliver. It was learned to-
day also that at the time Kuhn, Loeb & Co.
wore settling with shorts yesterday at
$150 a share they were paying the same

price over the counter to all who offered |

the securities for instant delivery.

Harriman Claims N. P. Control.

A representative of the Harriman Syn-
dicate made this statement to-day:

In spite of all that may be sald" and
printed to the contrary, we stand on the
assertion of the past few days, that we
helieve possession of the Northern Pacific
Railroad is now held by Kuhn, Loeb & Co.
Jt may take some time to prove this, and
it is even possible that some legal trick
may be devised to wrest control from us.
At this time, however, there is no doubt
in our minds that we are in power. As
far as the Burlington deal goes that is
only indirectly involved in the Northern
Pacific controversy, and we believe it will
go thru in due time,

At the banking house of Morgan & Co.
ne statement regarding Northern Pacific
could be obtained.

Anxiety in London.

London, May 11.—A special meeting of
the Stock Exchange Committee has been
summeoned for Monday morning in the hopegy
of reaching a solution of the difficulty Inf
which operators and brokers who have!
given calls for Northern Pacific for the end
of May and July find themselves. It de-
veloped to-day that every share here was
held by the Morgans and Kuhn, Loeb &
Co., and therefore the brokers are unable
to secure a single share for delivery. The
sitnation has a depressing effect. Owing
to the closing of the New York Stock Ex-
change, Americans were absolutely stag-
nant, awaiting developments. J. Pierpont
Morgan will be in London this afternoon,
and a conference will be held. It is hoped
he and Kuhn, Toeb & Co. will do something
to relieve the sitnation. In the meanwhil2
there is considerable anxiety. Tho the
closing of the Stock Exchange here was
easler, quotations mostly showed a mark-
ed advance. Northern Pacific common was
quoted at an advance of 30% points in con-
nection with the settlement.

Notes by Cable,’
Consols_in London to-day rose 1-16.
In Paris to-day, at 4 p.m., 3 per cent.
rentes were at 101f 65c. French exchange
on London, 25f 1Ge.

Railway Earnings.
Fourth week April :
Increase.
$145,453 |
33,000 |
50,100

*61,000
32,620
110,000

] Earnings.
Northern Pacific .... 84 )
Norfolk & Western.,..

Texas Pacific o v onvin: STELDE
First week in May :
Ay W

Wabash

Missonri Pacifie
*Decrease.

U. 8. Railroad Earnings.

nd question. - A secondary considera-

e depositor receives. This is also very

ied.
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e

United States reporting for April are -
086,286, a gain of 9.1 per cent. over last
year, and 7 per cent. over 1899. South-
ern and Southwestern roads lead all otners
in the gain over last year, and Central
Western report a conslderable increase. On
Granger roads earnings are scarcely up to
last year. Below I8 given earnings of
roads, classified by groups, compared with
last year :

April, 1801, '
Trunk ..........$ 8,813,458 Gain § 808,115
Othér Eastern .. 517,028 Gain 16,535
Central Western. 8,267,918 Gain 646,486
Granger ... 8,044
Southern ........ 1,073,794
Sovrhwester: ... 1,790,420

47,768

8,222,527 Gain
Paclfic

4,326,828 Gain
g. 8. Roads ...$46,086,286 Gain $3,845,274
Capadian ....... 2,648,000 Gain 187,000
Mexlean ........ 2,604,045 Loss 72.839

Total .........$51,338,331 Galn $3,959,985

Money Markets.

The Bank of England discount rate is 4
per cent. ©Open market discount rate, 3%
to 3% per cent.

The local money market is steady. Money
on call, 5 per cent.

Foreign Exchange.
Buchanan & Jones, 27 Jordan-street,
Toronto, stock brokers, to-day report clos-
ing exchange rates as follows™: \
Between Banks.
Buyers. llers. vounter
N.Y. Funds.. Par 132pre 18toi4
Mont’l Funds. Par 10¢ pre 1-8tol4
Demand St'g.. 911-16 934 91516 to 10 1-16
60dayssight., 81516 9 93-16 to 95-16
Cable Trans.. 91318 978 101-16t010 316
—Rates in New York.—
i Posted. Actual.
Demand, sterling I 4.8814(4.87% to 4.87@
Sixty days’ sight ..| 4.85 4.8414 to 4.8¥

Toronto Stocks.
May 4.
Close.

Ask. Bid.

Ty ot . A
. 127% 1

244

159

May 11,
Close.
Ask. Bid.
Sob ke
127% ...
245, 242
161

238

243

Montreal
Ontatio
Toronto ... 24
Merchants’ ceeeecee oo
Commerce ..v...v..
Imperial ..
Dominion
Standard
Hamilton
Nova Scotia
Ottawa
Traders’ o
British America ... ...
West. Assurance ..

do. fully paid ....
Imperial Life .....
National Trust ....
Toronto G. Trusts..
Consumers’ Gas .. 220
Montreal Gas .....
Ont & Qu'Appelle..
€ N W L Co, pr.
C P BrBtock ..ee
Toronto Electric ..
Can. Gen. Elec. ...
do. pref. .
London Electric ..
Com Cable Co..... 183%
do. coup. bonds .. 102
do. reg. bonds ... 102
Dom. Telegraph ... ...

Bell Telephone .... ...
Richelieu & Ont... 11614
Ham. Steamboat .. ... 108
Toronto Railway .. 110%
London Rallway .. ...
Halifax Tram. .... 100 4
Winnipeg St. Ry... 110 0914,
Twin City Ry. ..... 5% T5%
W. A. Rogers, Ltd. 103 101
Luxfer Prism, pr.. 100 ...
Cycle & Motor ... ... 65
Carter-Crume ..... 107 106%
Dunlop Tire, pr.... 107% 107
Dom. Steel com.... ,.. 37
do. 84
do. sk 91/ 894

18

iy 2

225

2203 220%
v 1le
12 110 115
18214
10114

102

119

a0
109%
T
00 ...
as. 1308
5% T5%
103" 101%
o8 L.
e U
107% 107
1073 107%
854 3F%
8714

F

T%

s 9 SEITAS
Crow's Nest Coal.. 2 31
North Star . o 50 60 51
Brit Can L & Inv.
Canada Landed .... 1
Canada Per.
Canadian 8. & L...
Cent. Can. Loan.
Cent. Can. Loan
Dominion 8 & I...
Ham Provident .
Huron & FErie ..

Imperial L & I.....
London & Canada..
London Loan
Manitoba, Loan ....
Ontario L. & D....
People’s Loan ....
Real Estate s 12
Toronto. 8. & L.M. .. 3
Toronto Mortgage.. ... 8%, 90 C
The sales were : Toronto, 10 at 234;
Commerce, 20 at 159; Imperial, 5 at 236, 22
at 235, 1 at 236; Dominion, 80, 30, 20 at
241, 20 at 241%, 20, 100 at 2423 ; Hamilton,
20 at 221; Western Assurance, fully paid,
25, 25 at 1081%; Canada N.W. Land, pr., 3V
at 47; C.P.R., 25 at 105, 25, 25, 25 at 108,
25 at 1061%, 25 at 106, 25, 25 at 1061, 25 Wt
106%, 25, 25 at 107; Canada General Elec.,
10, 10 at 221, 10 at 220%; Com. Cable, 100
at 181%; Richelieu, 5, 1 at 1181, 75, 25 at
119; Toronto Rallway, 20 at 1091, 25 at
109%; Twin City, 25, 25 at 76Y%, 25 at 76,
25, 25 at 6%, 50 at 75%, 25 at 75%; Carter-
Crume, 5 at 107%; Dunlop Tire, 5 at 107%4;
Dominion Steel, 25 at 353, 15 -at 35%;
Dominion Steel &l;ef., 50 at 87; Canada L.
, N.I., 6, 1 at 96; Manitoba Loan, 100 at
52; Dominion Steel bonds, $2000 at 91.

50
122

London Stock Market.
May 10. May 17. N.Y.
Last Quo. Last Quo. Equiv.
Consols, account ... 94 941-16
Consols, money ... 937%
C. P R 101
N. Y. Central ......15
Illinois Central
Pennsylvania
St. Paul
Louis. & Nash,
Northern Pacifie
do. prer ..
Union Pacific .

do. pref.

Atchison

do. pref. ...

Ont. & West. .
. 8. Steel ...

Sk e

Southern Ry. .
do.

pref. ...
Rand Mines
Anaconda
3. 1. R,
Kansas & Texas ...

do. pref.
Wabash. B bonds .. 59

Cotton Markets.

New York, May 11.—Cotton—Futures
opened steady at the advance. May 7.72
June 7.76, July 7.83, Aug. 7.47, Sept. 7.2 Y
Oct. 7.19, Nov, 7.17, Dec. 7.16, Jan. 7.18—

New York, May 11.—Cotton—Spot closed
quiet, 1-16¢ lower. Middling Uplands, 8le;
middling Gulf, 83%c. Nales, 115 bales. T*‘u:
tures closed steady at the declne. May
;;1'{ .zjnm- ZI?% July 7.65, Aug. 7.30, Sept
.12, Oct. 7.06, Nov. 7.04, Dec. 7. '
7.03, Feb. 7.03. e RO 0

The Metal Markets.
New York, May 11.—Pig-iron,

lead and tin plates dull. s

A wealthy builder of New York st
himself Saturday. His name wasra;;lg?)
Wielishauer.

A negro was shot and killed by white
men Saturday near Birmingham, Ala. He
was charged with assaulting a woman.

At Middletown, N.Y., Willlam Tuerville
was helping an Intoxicated man, when

they both went thru a trap-door. Tuer-
ville’s back was broken.

DR. A. W. CHASE'S 25 e
GATARRK CURE ..~ .
is sent direct to the diseased
hans by the Improved wer,
eals the ulcers, clears air
passages, stops droppings in the
throat and permanantly cures
Catarrh and Hay Fever, Hiower
free. All dealers, or Dr. A. W, Chase

Gross earnings of all railroads in :he

Medicine Co., Torento and Buffulo.
1857
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WHENT MARKEE OF ONE DAY

B

Trend\of Grain and Mpige Y&I_ues at
Liverpool ;

Prices of Grain at London and
Paris—Chicago Wheat and Corn—
Loeal Grain and Produce Market
Reports.

Saturday Evening, May 11.

World Office,
wg‘el}:gui‘lr] 5 Otéu-mers'
by T quarters at an average price

To-day’s Montreal flour recelpts, 400 bar-
rels; market quiet.

In Liverpool to-day Seéptember wheat de-
clined %d per cental and maize options 34d
to ‘zgd per cental.

Chicago wheat futures to-day closed 3¢
for May, and July deliveries below prev-
ious day’g final figures. /

Leading Wheat Markets.
Following are the closing quotations at
important wheat %ntres to-day :
cash. May. July. Sept.
gl;l;ngy k‘ Sg 701,458 T0% $....
3 el ey T
Milwaukee ... 0 7314 79% 0 71%
St. Louls .... 0 718 073 0 68%
Toledo .. 0731 073y 0 72%
Detroit, red .. 075 0735 0 74
0 72Y%

do. white .. 075
Duluth, No. 1
Northern ... 0 7T1%
Duluth, No. 1
hard 0 T3% .... T
Minneapolis, No. e
i1 Northern.... .... i 02

GRAIN AND PRODUCE.

vese sese

sene sens

0 68%

Flour—Ontario patents, in bags, $3.20 te
$3.50; 'Hungarian patents, $4.20; Manitoba
bakers’, $3.95. These prices include bags
on track in Toronto.

Ninety per cent. patents, car lots. in
bags, middle freights, are quoted at $2 70
to $2.95. , ’

Wheat—Exporters holding off, but On-
tarlo red and white Is being bought by
millers at 68c¢; No. 2 Magitoba hard, 92%¢,
grinding in transit at Toronto.

' Oats—Quoted at 30¢ north and west,
30c middle and 8lc east.

Barley—Quoted at 45¢ middle and 46¢
east for No. 2, and 89¢ for No. 3 extra.

Peas—Quoted at 65¢ north and west, 66¢c
middle and 67c east.

Rye—Quoted at'47l,§c north and west,
49%c middle and 50c east.

Corn—Canadian, 48¢ at Toronto; Ameri-
can, 49¢ to blc on track here.

Bran—City mills sell bran at $15.50 and
shorts at $16.50, in car lots, f.o.b., To
Tontp.

Oatmeal—Quoted at $3.55 by the bag dnd
$3.65 by the barrel, on track at Toronmto,
in car lots. Broken lots, 25¢ higher.

Toronto Sugar Market.

St. Lawrence sugars are quoted as fol-
lows : Granulated, $4.78, and No. 1 yellow,
$3.93. These prices are for delivery here,
carload lots, bc less.

§71. LAWRENCE MARKET.

Receipts of farm produce were 300 bush-
els of grain, 6 loads of hay, a few lots of
potatoes and dressed hogs, with the usunal
Saturday’s market of butter, eggs and
poultry.

Wheat—One load of white sold at 72%ec
per bushel; 200 bushels of goose at i

Oats—One load sold at 86%c per bushel.

Dressed Hogs—A few lots sold at $8.50
to $8.85 per cwt.

Potatoes—The bulk of offerings' sold at
35¢ per bag by the load.

Hay—8ix loads sold at $13 to $15 per ton.

Butter—The bulk of offerings sold at 16c
to 18c per Ibs A few choice lots of dairy
brouﬁht 20c to special customers, while
on the other hand the poorer grades sold
as low as 14¢ per 1b.

Eggs—New-laid sold at 1le¢ to 13c per
dozen.

Chickens—Prices ranged from 75¢ to $1.25
per pair for last year's birds.

Spring Chickens—Messrs. Park & Thomp-
son bought seven pair at $1.25 to $1.80 per

pair.

Turkeys—Pricés ranged from 12¢ te 1Gc

per 1b.

Graine 5
Wheat, white, bush. ....$0 725 to §....

" fite, bush .......

- red, bush. s ) 72

hAE goose, bush.. 3
Peas, busn s
Rye, bush ceee
Beans, bush 140
Barley, bush. ceee
Oats, bush.
Buckwheat.

Hay and Straw-—
Hay, per ton ..cccoesae ..$13 00 to §15
Straw, sheaf, per ton.... 8 00 d
Straw, loose, per ton .... 5 00 AR

Fruits and Vegetables—

Potatoes, per bag . «..$0 30 to $0
Carrots, per bag. . 040 (V]
Beets, per bag ....

Apples, per bbl ...

Turnips, per bag ..

Cabbage, per doz. ...... .

Red cabbage, per doz....

Onions, per bag ...eceeee 0

Poultry—

Chickens, per pair........$0
Turkeys, per J0. ...viseee 0

Dairy Produce—
Butter, 1b. rolls "
Eggs, new-laid, per doz..

Fresh Meats—

Beef, forequarters, cwt..
Beef, hindquarters, cwt..
Mutton, carcase, per 1b...
Veal, carcase, per cwt...
Lamb, yearling, per Ib... K
Lambs, spring, each ..... 4 00
Dressed hogs, sows, cwt. 6 00
Dressed hogs, cwt. ...... 8 50

FARM PRODUCE—~WHOLESALE,

Hay, baled, car lots, ton..$10 75 to $11 75
Straw, baled, car lots, ton. 6 00
Burter, dairy, 1b. rolls.... 015
Butter, dairy, large rolls.. © 014
Butter, creamery, boxes.. 019
Butter, creamery, lb. rolis. 0 20
Butter, bakers' tub 012
Eggs, new-laid, doz .. 0 11%
Honey, per 1b 011

Hides and Wool
Price list revised daily by E. T. Carter,
successor to John Hallam, 85 East Front-

street :

Fides, $006% to §....

Hides, No. 2 green . 0 05%

Hides, No. 1 gréen steers.. 0 07

Rides, No, 2 green steers.. 0 06

Hides, cured 7

Calfskins, No. 1...

Calfskins, No. 2

Deacons (dairies), each

Sheepskins, fresh

Tallow, rendered

Wool, fleece

Wool, unwashed, fleece ...

Wonl, pulled, super

Wool, pulled, extra 021
E. T. Carter, successor to John Hallam,

83 and 85 East Front-street, pays highest

cash prices for all descriptions of wool,

hides, sheepskins, deerskins, etc.

Chicago Markets.
John J. Dixon reports the following fluc-
tuations on the Chicago Board of Trade to-
day 3

Wheat—May
“ —July.

Corn—July .
Oas—July .
Pork—July ..
Lard—July

S. Ribs—July

Low. Close.

1
79
..7T85

British Markets.

Liverpool, May 11.—(12.30 p.m.)—Wheat,
No. 1 California, 6s 13d; red winter, bs
2d: old, 4s 3%d. Peas, 53 8d1. Pork, 62s.
heavy, 40s; short clear, light,
Lard, 41s. Tallow, American,
tralian, 26s 6d. Cheese,
white, 47s. Wheat firm. Corn easy.

Paris—Open—Wheat dull; May,
Julyand Aug. 20f 35¢. Flour dull; May 24f
85¢, July and Aug. 25f 50c. French country
markets quiet.

40s

25s;

3d.

1 standard Cal., 6s 2d to 68 214d; Walla, 6s
to 68 0%d; No. 2 red winter,
No. 1 Northern spring, s 10%d to @s 2d.
Futures steady; July bs 10%d; Sept., 5s
99,d. Spot corn
old, 4s 3%d; new, 4s 1%4d to 4s 1%%d.

Sept. 3s 11%d.
Loondon—Close—Wheat on passage easier
and neglected. Parcels No. 1 Northern
spring, steam, May, 28s 10%d peid. Eng-
lish coutnry markets qulet. Maize on pass-
age easy for American, and qulet for Dan-
ubian. Cargoes La Plata, rellow, May,
19s pald. Parcels mixed American, steam,
May, 19s 6d. Spot American, mixed, 20s
T%d. Flour, spot Minn., 24s.
Antwerp—Close—Wheat, spot quiet;
2 red winter, 17f.
_Paris—Close—Wheat dull;

wheat deliveries  this

.| ored, 8%: U.S.,

TRUST FUNDS

TO LOAN

On First Mortgage!

LOWEST RATES,

No Gommission Charged %0
Borrowers.

No Valuation Fee on Loans of
$2000 and over.

THOMSON, HENDERSON & BELL

Toronto General Trusts Building,
‘Toronto. 135

yuly and Aug. 20f 80c. Flour weak; May
241" 75¢, July and Aug. 25f 40c. ¢

Chicago Gossip.

J. J. Dixon has the following this even-
ing from Chicago : \

Wheat—The bearishly construed Govern-
ment report was the feature in wheat at
opening this morning, ‘which, in connection
with heavy selling of cash May wheat by
an operator who carried the wheat since
last fall, caused a decline of about 3c
trom yesterday's close of July, and 1Ic
of May. The rather firm cables and good
cash.demand were the strengthening fea-
iures. The market has rather good under-
one.

Corn—Has been weak for July, off at one
time a cent from Friday. There was a
good deal of pressure and not much de-
mand, excapt occasionally from the
Phillips party. Receipts were small—237
cars, with 230 for Monday. There was not
so much contract—78 cars, and less than
100,000 bushels in all. There was some
selling by Patton.

Oats—Have been quiet; not active, and
not quite so firm. Cudahy buying Sept. on
scale has been the only feature. Prices
have barely held.

Provisions—Opened steady at about ves-
terday’'s closing, and  afterwards ruled
easler on buying by local operators. Re-
celpts of hogs less than “expected, and
gnullty not so good. Favor purchases of
uly or September lard on small breaks.
go%ceipts Monday, 81,000; next week, 855,-

Cheese Markets.

South Fineh, May 11.—The regular meet-
ing of Finch Cheese Board was held this
evening. The number of cheese s6ld on
and off the board was 1200 white. Price
bid on board 8l4c; price after board 8
5-16c. Buyers present: Logan, Prenner,
Birdsell and Wood.

Ogdensburg, N.Y., May 11.—S8ixteen lots,
891 boxes cheese offered; 8¢ hid: po sales
on board; later on street selling at 8%c.

Watertown, N.Y., May 11.—Sales of
cheese on the board to-day, 2200 at 8%ec
to 83c.

London May 11.—London Dairymen's Ex-
change—At to-day’s market, the first of the
searon, 395 boxes May cheese, white, were
offered; 247 sold at 8lc.

Cornwall, Unt., May 12,—At the Corn,
wall Cheese Board on Saturday, 588 boxes
were gold—484 white, 75 colored and 25
United States. Prices: White, 8c; col-
7%. Lovell & Christmas
got 277, Hodgson Bros. 110, Alexander 166
and A, A. Ayer 25.

East Buffalo Market.

East Buffalo, May 11.—Cattle—There was
only one load of cattle on sale. The mar-
ket ruled without special feature of im-
portance. Calves were In good supply—
about 200 head—and light demand. Veals,
$5 to’ $5.25.

Sheep and Lambs—Offerings about 21
loads; the demand was moderate and the
price 5¢ for top lambs; choice to extra
lambs were quotable at $4.85 to $5: good
to choice, $4.85; commaon to fair, $3.50 to
$4.75. Sheep, choice to extra, $4.26 to
$4.50; good to cholice, $4 to $4.25.

Hogs—Offerings, 22 loads; market active
and 5c¢ higher.
$5.90; mixed, $5.85 to $5.90; Yorkers, $5.80
to $5.85; pigs, $5 to $5.65; roughs, $5.30 to°
$5.50; stags, $4 to $4.50. The offerings
were well cleaned up.

Chicago Live Stock.

Chicago, May 11.—Cattle—Receipts, 100 ;
nominally steady; good to prime steers, $5
to $5.90; poor to medium, $3.90 to $4.90;
stockers and feeders, $3.15 to 8$5: cows.
$2.75 to $4.60; heifers, $2.75 to $4.75; can-
ners, $2.10 to $2.75; bulls, $2.75 to $+.40:
calves, $3.25 to $4.76; Texas fed steers,
$4.25 to $5.40; Texas bulls, 2.75 to 3.75.

Hogs—Receipts, 12,000; mixed and butch-
ers’, $5.55 to $5.80; good to cholce, Ledvy,
$5.65 to $5.80; rough, heavy, $5.50 to $5.60;
light, $5.45 to $5.75; bulk of sales, $5.62%4
to $5.75.

Sheep—Receipts, 200; good to choleé weth-
ers, $4.15 to $4.35; fair to choice, mixed,
$3.50 to $4.15; Western sheep,
$4.35; yearlings, $4.25  to $4.50; native
lambs, $4 to $5.20; Western lambs, $4.50
to $5.20.

London Stock Market.

London, May 12.—During the !ast week
the attention of the Stock Exchange has
been so absorbed in Americans that little
has been done.qn other markets to which
notice can be called. When the storm of
excitement was tremendous, it was soon
seen, however, that the worst was over.
Good buying followed, and the feeling was
much improved. A Thé close in Americans
was quiet and fairly firm, but below the
level of New York. There still exists some
uneasiness regarding the settiement, esp2ci-
ally of Northern Pacific, In spite of the
fact that this stock closed 85 points ap, at
1176)\,-’_», which is 70 above the last quota-

on.

The recording of the quotation Auctua-
tions during the last week is practically
useless, as these have been so)\abnormal
that they furnish little valuable indication
ot conditions., Most Americans shbw an
improvement, but closed under the best
prices of the week. TUnion Pacific recover-
ed 15 points, New York Central 615, Wa-
bash debentures 5%, Wabash preferred 5,
Southern Pacific 41, Baltimore & Ohio
and Illinois Central 4 points, Denver & Rio
Grande 3, Erie preferred 2%, Louisville &
Nashville, Atchison, Topeka & Santa TFe
anc Chesapeak & Ohio recovered 2 points,
and others fractionally. Z

Foreign securities were cheerful and firm.
Coppers have been depressed, but were
higher on balance. Early this week Kaf-
firs showed a good {endency on the ie-
opening of some of the mines, and the
Paris bnying strengthened the market.
Later values receded in sympathy with
general dulness, but on Satnrday they
somewhat improved, Rands rising 3 1-168 to
45, and others fractionally.

Meney was in good supply. Until Mon-
day it was quoted at 215 to 2% fixtures
were at 3% to 8%, and three months’ bills
35 to 3%.

RUSSIA ISSUES A LOAN.

Needs 424,000,000 Francs to Re-
store Treasury Advances to Rail-
way Companies and Meet
Expenses.
8t. Petersburg, May 11.—The following

was Igsued to-day:

‘“The Minister of Finance, In order to
restore the treasury advances to railway
companies in 1900, and to meet the expen-
ditures of the current year, has authoriz-
ed the issue of a loan to the nominal
amount of 424,000,000 francs, to be called
the Russian four per cent. consolidated
rente.. The value of the bonds will be
500, 200 and 12,500 francs. The 5J0
francs are equivalent to 18714 roubles, 404
marks, £19 158 6d sterling, or $95.50.

The interest is payable quarterly, begin-
ning June 1. The bonds will not be re-
deemable before Jan. 14, 196). T1Hey are
free of all Russian taxes.”

NEW COMPANIES LAUNCHED.

“The Ontario Gazette announces the in-
corporation of The British Canadian Gold

{ Fields Company of Ontario, Limited, capi-

tal $100,000, head office Toronto, provisional
directors Hon. George E. Foster, G. Gilles,
W. T. Stuart, T. Millman and W. H, Wall-
bridge. The new corporation takes over
the business of the British Canadian Gold
Fields Exploration, Development and In-

11%d: No. 1 Northern, 6s 1d. Corn, new, 48 |
{ Virginia. ~

Bacon, long clear, light, 51s 9d; Iong clear, |

19¢ 55¢; |
e { Limited, Toronto,

| Mitchell,
Liverpool—Closé—Wheat, spot steady; No. |

no stock; |
weak; mixed American, |
Fu- |

tures steady; May nominal; July 3s 11%d; |
Flour, Minn., 18s to 19s 3d. |

xo. | JOHN

May 19¢ 50¢; | 111 Froat E., Teronto.

vestment Company, which was incorporat-
ed under the laws of the State of West

The Chaudiere Hotel Company, Limited,

| Ottawa, cgpital $500,000.
Aus- |
colored, 46s; |

The Iroquois Electric Light and Power
Company, Limited, capital $10,000.
The F. Smith Pork Packing Company,
capital $40,000.
The T. 8. Ford Company,
capital $40,000.

The 'Arnprior Creamery Company,
ited, capital $25,000.

The World Furnishing Company, Limited,
Orillia, capital $40,000.

Limited,

Lim-

Autopsy on the bhody of Willle\ MeCor-
mick showed death was due to submer-

s

Correspondence
Solicited.

HALLAM,

Tallow

Heavy were quotable at”

$4.20 to |

Fidelity Bonds

OF All Descriptions.

For information apply to

D. W. ALEXANDER,
Head Office : 146 General Manager-
Canada Life Bldg., Toronto, Ontarie.

We Buy
and Sell

ON COMMISSION
New York Stocks,
British Columbia Stocks;
Republic Stocks,
Cripple Creek Stocks.
Correspondence Invited,

Mitchell,

Wallace & Co.,
75 YONGE STREET.
Phone Main 458.

RIGE LEWIS & SO

LIMITED '

CASES OF . ..

Table Cutlery

\BRASS

Kettles and Stands

Cor. King and Victoria Sts., Toronto.

ROSSLAND’S OUTPUT
A
Very Satisfactory, Reaching a Total
of 9740 for the Past Week.

Rossland, B.C., May 11.—The shipments
for the week, while not up to the banner
record of last week, were very satisfac-
tory, reaching a total of 9740. The shut-
ting down of the smelter at Northport
for repairs made a little difference, as it
was unnecessary to force matters in order
to keep up the supply. Th intention,
however, is to pile up a good-sized sur-
plus there for a possible emergency, like
the breaking down of machinery at mines
or delay of traffic on the railway. The
smelter will resume operations within a
few days.

During the week the Le Rol shipped 4640
tons, Centre Star 1920 tons, War Eagle
900 tons, Le Rol No. 2 1400 tons, Ross-
land Great Western 800 tons and Iron
Mask 80 tons.

Appended is a list of the shipments of
the past week and year to date, approxim-
ately:

Week. Year.
76,628

89,288

13,820

12,892

5,431

1,878

iLe ROl .ceevcvvevaces
| Centre Star

War Eagle c.oo oee

[ I Bot No. & ooy

| R. Great Western ..
{Iron Mask ....
Velvet ..., .. 563
P XKL . 139
iEvenlng BIBE .. ivinee > T4
| Bpitzee .... ..... o G0
[enaRE .l i e e 52
[ Portland 5. o0 ..s i 24

Totals ..o viva wid) eeees 9,740 150,854
Toronte Mining Exchange.
May 10. May 11.
2 Ii,‘lose. Close.
sk. Bid. Ask.
Black Tall .. .. .. 0% 7 10 32
Brandorn & G. C.... 4 2 21
Canadian G.F.8. .. 6% &5 4 7
an-llym (McK.) ... 80 381, 39
Cariboo Hydraulle . 1568 147 149
Centre Btar .. .. .. 82 29 30
Crolvy’s Nest, .. ... $83 875
s 9 4

(r‘)nllfm‘nla.... ohw
eer Trall Convis. - 2% 1
Evening Star (as.). 5Lé 2%
Fairview Corp %
Golden Star .. Y 6
Giant 314
Granby Smelter ... 49
Iron Mask ..
Knob Hill .. .. ..
Morning Glory (as.)
Morrison (as.)
Noble Five .. ..
North Star .. .
Old Ironsides
Oftve: .3 .,
Payne .. . oa
Rambler Cariboo .,
Republie ., .. ..
Flochn Bov./.. o G
VIRtWG oo fs vicen AR
War Eagle Con. ... 20
Winnipeg (as.) .. 7 Ya

Satarday’s sales: White Bear T00 at 114,
1000, 2000, 2000 at 1%; Fairview 1000, 7000
at 2%; Cariboo McK.) 500 at 40; Golden
§0mr 300, 100 at 6, 100 at 6!4. Totdl 16,-
100,

® A

Mitchell, Wallace & Co.s Review.

New York stocks have almost monopolized
the interest of the speculative public, and,
therefore, the attention of investors has
been withdrawn from the mining market.
There are certainly some bargains to be
picked up in mining securities. Take, for
instance North Star. This stock has sold as
low as 53%. Thec ompany have a cash sur-
plus of $328,000, and will continue the pay-
ment of the present dividend of three per
cent. quarterly. It is true that the ore pro-
duced from the mine contains silver and
lead, the principal value being In the lat-
ter. The lead difficulty may drag along
for a year or so, but eventually the Domin-
ion Government must do something to en-
courage the erection of lead refineries, so
that the finished products may/ be manu-
factured in Canada. Lead mining already
employs a very large amount of capital
and labor and cannot be passed over. The
St. Eugene mine, which 18 in the Immediate
vicinity of the North Star, is at present
partially shut down, owing to the belliger
ent attitude of the American smeiters and
the low price of lead. If the Government
comes to the assistance of the producers ot
lead, the mines in Canada will be independ-
ent of the American smelting combination
and have the same markets for their sur-
plus. Canada is bound to be one of the
great factors in the coming struggle for
supremacy in the manufacture of iron, and
with the proper governmental assistance
will also be quite a power in the produc-
tion of lead in all its branches. It must
be a source of great satisfaction to Cana-
dians to know that we are to have a mint
for the coinage of our metallic currency.
This fact will do a great deal towards ad-
vertising the country, and will stop the
payment of tribute to other nations. We
have added to our business the buying and
selling of Cripple Creek stocks. This great
camp produced about $100,000,000 of gold
in ten years and is producing about $2,000,-
000 per month at the present time. We
have personal knowledge of the properties
that we are offering, and these stocks are
low in price owing to general neglect of
mining issues, but will surely have a period
of great activity before the year has
gone. ;
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ALWAYS ON HAND-—Mr. Thomas H.
Porter, Lower Ireland, P.Q., writes: “My
son, 18 months old, bad croup so bad that
nothing gave him rellef yntil a neighbor
brought me some of Dr. omas’ Ecleetric
0Oil, which I gave him, and in six hours
he was cured. It is the best medicine 1
ever used, and I would not be without a
bottle of it in my house.”

HOUSES FOR SALE

Large solid brick store and dwelling,
Queen St., Parkdale, up-to-date front.
For full particulars apply to

A. M. Gampbell

12 Richmond 8t. East. Tel. Main 2351,

A. E. AMES & CO.,

Bankers, Toronto.

GOVERNMENT i
Securities

MUNICIPAL
RAILROAD

Bonds suitable for depusit with Government,

always on hand. 1

DIVIDEXDS,

e Bank 1 Conede

DIVIDEND NO. 52.

Notice is hereby given that a dividend
of five per cent. for the current half-year
upon the pald-up capital stock of this in-
stitution has this day been declared, and
that the same will be payable at the Head
Office of the Bank and its Branches, on
and after Saturday, the first day of June
next.

The Transfer Books will be closed from’
the 17th to the 31st May, inclusive.

The Annual General Meeting of the
Shareholders will be held at the Head Of-
fice of the Bank in Toronto, on Wednesday,
the 19th June, next.

The chair to be taken at noon.

By order of the Board.

D. R. WILKIE, General Manager.

Toronto, April 23rd, 1901. 16

BANK OF MONTREAL.

Notice is hereby given that a dividend
of five per cent. for the current half-year
(making a total distribution for the year
of ten per cent.), upon the paid-up capital
stock of this institution has been declar-
e¢d, and that the same will be payable at
its Banking House in this city, and at its
branches, on and after SATURDAY, THE
FIRST DAY OF JUNE NEXT. i

The Transfer Books will be closed from
the 17th to the 31st of May next, both days
inclusive.

The Annual General Meeting of the
Shareholders will be held at the Banking
House of the institution on Monday, the
third day of June pext, the chair to be
taken at 1 o'clock.

By order of the Board,

, B. 8. CLOUSTON,
General Manager.
Montreal, 19th April 1901. 15

Town of North Toronto

Adjourned Sale of ~Lands for
Arrears of Taxes

Public notice is hereby given that the
adjourned sale of lands for arrears of
taxes in the Town of North Toronto will
take place and be held on Thursday, May
16th, 1901, at the Town Hall, North To-
ronto (Eglinton), at 2 o'clock in the after-
noon.

All persons interested are required to
govern themselves accordingly.

W. J. DOUGLAS,
111 Town  Treasurer.
Dated April 11th, 1901.

PLANTS
TREES..

—Lowest Priceé.

Ornamental, Shade, Fruit— Apples,
Pears, Plums, Pedclies, Cherries and
all sorts of small fruits in large variety.
Grape Vines, Gooseberry and Currant
Bushes, ete, Flowering Shrubs,
Climbing Plants, Roses, Dahlias,
Hedge Plants, etc.

Call at the old nursery ground, 1164
Queen street east, and' choose for
yourself, or write for price list.

C. D. 'TcDONALD

1164 Queen Hast. 14

OSLER & HAMMOND

StockBrokers andFinancial Agents

i8King St, West, Toronto,

Dealers in Debentures. Stocks on London. Eng..
New York Montreal and Torouto Hxohang
bought and soid on commission. :

EB Ost.nuyi_I R A. SMITH.
H, C. HaMMOND,

C. G. Baines

Member Toronto Stock Hxchange.

Buys and sells Stocks on London, New
York. Montrea! and Toromto Stock 'x-
changes. 136

Tel. No. 820.

GORMALY &GO
STOCK BROKERS, McKINNON BUILDING

J- A. GORMALY. |
R. W. TILT. ¢ Phone Main 118

MONEY TO LOAN ON STOCKS

Bonds and debentures on convenient torms.
INTEREST ALLOWED ON DEFOSITL
Highest Current Rates:-

The Home Sovings ond Lom G lqlnua\

%8 Church-street.

REMOVED
To Dominion Bank Building, Cor.
King and Yonge Streets.

A. E. WEBB.

(Member of Toronto Stock Hxchange.

Fergusson  vonss.
swis. & Blaikie

(Toronto Stock Exchange),
23 Toronto Street « . TORONTO

J.LORNE CAMPBELL
28 Jordan Street,

STOCK BROKER,

Member Toronto Stook Exchange,
Member Chicago Board of Trade.

COMMISSION ON GRAIN %

JOHN STARK & GO.,

26 Toronto Street,
Stock Brokers and
Investment Agents.

Stocks bought and sold on commission.

PARKER & CO.

Stock and Share Brokers.

Mining Stocks a Spocinlt,{i Correspond-
ence invited. Telephone Main 1001.
61 VICTORIA STREET, TORONTO

A.E. PLUMMER & CO.
16 KING STREET WEST.

Financial Agents, etc. Corre~
snondence Invited. 135

FOR SALE A

$500,000 4 per cent.
Bonds of the Victoria
Rolling Stock Co'y. of
Ontario,Limited, to yield
purchaser 4%/, per an-
num. For full culars 51

OSLER & HAMMOND,
18 King St. W.

Central 2°®

: SAVINGS
Canada cowpiy
Corner Kir.g and Victoria Streets, Toronto.

HON. GEO. A. COk, President.

Capital . . . . $2,500,000.00
invested Funds . - $6,137,412.71

SAVINGS DEPARTMENT,

1°/ Interest allowed on d. -
324 able on damn‘;d. 98 Aopmaiin. My

°/ Interest allowed on debentu:
4:A payable on 60 days’ notice. T

Government and Municipal Securiti
bought and sold. Money to loan at lowe::
current rates on choice security.

E. R. WOOD, Managing Director,
F. W. BAILLIE, Assistant Manager.
15

——x

SUITABLE

A box in our safe deposit
vault is especially suitable for
the storing of bonds, deben-
tures, life policies, deeds and
other valuable-papers. The
vault offers the required se-
curity, as it is positively fire
and burglar proof.

Private boxes to rent for
any length of time for a small
sum.

THE TRUSTS & GUARANTEE
COMPANY, LIMITED,
OAPITAL $2,000,000.

Office and Safe Deposit Vaults
14 King 8t. W., Toronto.

Hon. J. R STRATTON, President.
T. P. COFFEE, Manager. 136

>

Aguinaldo’s life at Manila is quiet. He
seldom goes out, and is always accom-
panied by a guard, as there is some ap-
prehemsion of his assassination by friends
of Gen. Luna or persondl enemies.

w

MPERIAL
“TRUSTS CO.

OF CGANADA,

32 CHURCH STREET TORONTO

commm—:

Capital - - $400,000

NTEREST ALLOWED ON MONEY DEPOSITED

(See particulars below.)

DIRECTORS::

H. 8. HOWLAND, Hsq,, President
Toronto.

J. D. CHIPMAN, Hsq, Vice-Pres

sident St. Stephen Bank, N.B.
HI\;E;P%CON’ Esq., lnsurance Under-

writer.

RVING, Esq.,Director Ontarie Bank,

é: % ICAMPBELL. Esq., late Apssistant
Receiver-General.

ALMSLEY, Esq., Vice-Presi.
Tﬂggx‘nA%:even Clty‘Ans'lr.ne. Company,
H. M. PELLA'[‘. Esq.. Presideat Toronto

Hiectrie Light Company.

JONES, Esq., C. E., Loadon, Eng.
O";hF;NCompnny is lul.horit'«l to aoct as
Trustee, Agent and Assignee in the case of
Private Estates, and also for Public Com-

oo y deposited at
t allowed on mone
41:;:‘.?%!. per annum compounded hl‘ll;-

yearly; if left {for three years or over,

i annu
o cipal and other Bonds

Government, Mu
am’l Debentures {or sale, paying from 3 te

41 per cent, per annum.
J. 8. LOCKIE, Manager.

ESTATE NOTICE.

EDITORS OF ELIZABETH AXFORD
‘Rof Toronto, married woman, who died
on or about the 2nd April, 1806, amd of
Edward Axford of Toronto, salesman, who
died on or about the 18th March, 1897, are
potified to send in their claims, with par.
ticulars of the securities (if any) held by
them, to-the undersigned, on or before Lhe
25th day of May, 1901, and that the exeasn-
tors of the sald Elizabeth Axford and ‘W
administratrix of Edward Axford, respace
tively, will, on or after the 1st day of
June, 1901, proceed to distrfbute the said
estates, having regard only to those claims
of which they shall respectively have no-
tice. Dated 30th April, 1901. Roaf & Ronf,
23 Adelaide-street East, Toronto, Sollcitory
for the Executors of Ellzabeth Axford and-
for the Administratrix of Edward Ax.
ford. R |
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SAFE DEPOSIT VAULTS

A small box at a moderate rental in the modern up-to-date vaults of the

NATIONAL TRUST COMPANY, LIMITED

Ensures the safe custody of Wills, Deeds, Bonds, Insurance Policies
and other valuable papers and securities.

OFFICES—No. 22 King Street East, TORONTO
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