
r
ü

t -

■il

if
t

! i

mm
|
: ! H
m
. s

1r

v

f.
-

11

!

s-

I
ti

iH

i

' L

{,

>
ti

I :

iii

.

r
;

I

/ f

• -........ --T ......... J.........

APRIL 30 1906THE TORONTO WORLDMONDAY MORNING4
movement has made In the United j £ 
States It Is not easy to ascertain, but 
It Is significant that In one of the great 
morning newspapers of New York there 
has Been going on for a long time a 
voluminous correspondence on "Social­
ism in America.” You cannot glance 
over one day's Instalment of these let­
ters without being faced by abundant 
proof that the belief In the nationali­
zation of the means of production and 
distribution is held by many cultured, 
reflective, well-to-do people. The no­
tion that the socialists are entirely 
composed of that class of Individuals, 
whose ambitions go no farther than a 
promiscuous sharing out of dollars al­
ready accumulated, is dying out, even 
more rapidly than the socialists are In­
creasing.

The corporations, who has attained 
his fullest flower In the Rockefeller gar­
den, has never apparently understood 
that he himself Is the greatest foe that 
Individualism In business has ever had.
For he has only to push his methods to 
their logical outcome; and he will beget 
a school of political economy which will 
insist that only the nation Itself Is lit to 
be the supreme corporatlonist. The 
longer corporations remain so stupid 
as not to see ‘that It Is liberality in 
service that pays, the greater his danger 
of extinction becomes.

190 YONQE STREET 
TORONTO.

products are sold at high prices; to 
discover whether these conditions have 
been produced by any combination or 
conspiracy in restraint of commerce, 
and whether the prices have been con­
trolled by any combination which has 
boycotted, black-listed or in any way 
discriminated against any particular 

oil field.
The facts elicited by Commissioner 

Garfield establish beyond a peradven- 
ture that the Standard Oil Company 
have been In the habit of granting and 
receiving rebates, of conspiring to re­
strict the natural operations of trade 
and commerce, and conspiring also for 
the purpose Of crushing competition.

The Standard Oil Company of late la 
understood to have been observing !he 
letter of the law while violating its 
spirit. By so doing it has been more 
respectable than some corporations 
nearef home, who cheerfully admitted 
that they have not observed the law, 
and stoutly contend that they are justi­
fied In breaking it If they see fit.

Take pne Instance of the observance 
of the law by Standard Oil. Inter­
state railroad rates have to be publish­
ed. It Is, therefore, known that the 
rate on oil from Chicago to St. Louis is 
about 12c per hundred pounds. The 
rate from Chicago to East St. Louis, 
which happens to be in the State of 
Illinois, Is not published- The Standard 
has been paying for transportation 
from Chicago to that point about 6c 
per hundred pounds; unloading its cars 
at East St. Louis and pumping its oil 
across the river at an infinitesimal cost.

Again, the Standard conveys oil to 
New England by pumping it to the At­
lantic seaboard, refining It there, ship­
ping It in tank steamers to ports serv­
ed by the New York, New Haven & 
Hertford Railway, and then securing 
a cheap rate for carriage to points of 
destination. To make doubly sure that 
any independent refinery cannot com­
pete with them in New England, the 
Standard has Induced the railway afore­
said to refuse to make a Joint rate on 
oil from Cleveland to New England 
towns. The Standard therefore enjoys 
an absolute monopoly in the Northeast­
ern States.

Once more, the Standard Oil, thru its 
"independent’’ creatures in Kansas, en­
couraged farmers there to develop oil 
fields and discouraged the erection of 
refineries by paying tojj prices for the 
raw material. Then, when maximum 
production had been obtained, and the 
Standard had secured control of all out­
lets, it cut prices to Bo ridiculously low 
a figure that the producers were thrown 
Into bankruptcy, or were compelled to 
sell their wells to the Standard at prac­
tically their own price. .

anybody—insurance company or pri­
vate individual—he gets a commission. 
The oftener he pushes shares to some­
body else, and the oftener they are, 
pushed back to him the oftener a per­
centage of their value is rubbed oft into 

$8.00 his own pocket.
*25 Always remember that Pellatt felt 

. A3 quite sure Dominion Steel was going 
up. When Dominion Steel was going 

l!oo' up, opportunities to buy and sell and 
Its; buy and sell again would multiply. 

Meantime the Insurance director»—ex­
cept Junkin—would not know that in­
surance money was being used to make 
Dominion Steel go up. The 
stock might have been finally 
disposed of—stock brokers making 
money out of the transaction— 
without the directors knowing that their 
money had been used for what Mr. 
Junkin himself has called “the game!"

If the directors did not know. What 
could thirty thousand policyholders 
know?

There are other unelucidated aspects 
of the game of concealment and decep­
tion that are worth opening up. It Is 
being said that, because Pellatt paid 
back the company’s money which by 
& concealed adventure he lost, he Is not 
under a cloud.

That is not so. Suppose that when 
this concealment was in full 'blast Pel" 
latt had failed—and there were many 
Jeopardous hours for speculators about 
that time—and It had been discovered 
that, without the authority of the 
board or the finance committee, Pellatt 
and junkin had taken the cash 
make money for the board without Its 
knowledge," and that a large portion 
of the money had been loot, what 
would have been the position of Pel­
latt in law, as well as In commercial 
morality? As regards fealty to trus­
teeship, Pellatt’s position to-day 1» ex­
actly what it was then. The fact that 
the money has been paid off does nob 
alter the nature of the offence.

Confessedly the other directors were 
deliberately deceived apd the govern­
ment department was deliberately de­
ceived. Evidence was given in all ^ood 
faith at Ottawa- which did not rightly 
represent the facts. The department 
believed it had all the facts.

The then prime minister of Ontario, 
about the end of the year in which 
these edifying things occurred and the 
secretary took an oath that the com­
pany had disclosed to the government 
“a full and correct exhibit If all the lia­
bilities and of the Income and expen­
diture and of the GENERAL CONDI­
TION OF AFFAIRS of the said com­
pany . . . for the year ending on 
that day, according to the best of their 
information, knowledge and belief.’’

The “best of their Information” does 
not seem to have been worth much.

The Toronto World T. EATON C°u.„.*
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-STORE CLOSES DAILY AT S P.M.-

Lighter Underwear for Men8.00

.4
. .25 If you didn’t know the store the lowly prices all along the line 

might suggest that our first consideration was price.
You’ve only to see the goods to put that thought to flight-*o 

convince yourself that no matter how fastidious your taste migh 
be there’s price economy on everything.

From the fine balbriggan to the finest silk this great collect 
tion is complete. Look to-morrow-buy when you get ready.

Fine imported natural wool— 
very light weight—in brown, 
natural and blue shades. Perfect 
fitting; ribbed cuffs, skirt and 
ankles. Beige facings, pearl but­
tons, Guaranteed unshrinkable.
Sizes 34 to 50. Each garment,
$ij $1.25, $1.50, $2 and $2.50.

Ramie Fibre Health Brand, in 
short, medium and long lengths.
Sizes 34 to 50. Each garment,
$1.50, $2.00 and $2.25.

b:

ICanada.

» Also a fine assemblage of Silk 
Underwear, in blue, salmon and 
pink shades. Very best imported 
makes: Sizes 34 to 44. Each 
garment, $2.50, $3.00, $4.00 and 
$7*50.

- t!
FOREIGN AGENCIES. 

Advertisements and subscriptions are te- 
retved through any responsible advert.sing 
Igpucy In England, the United Mate». 
France. Australia. Germany, etc.

The World can be obtained at the follow 
itie News Stands :

Windsor Hall ...............................îîrtïl2îi’
St. Lawrence Hall................. ...Montreal.
J. Waist, 11 St. John-street....Quebec.
Peacock & Jones .......................... nUîr v’n'
ElUeott Square News Stand. .. Bulta-o.
Wolverine News Co...........Detroit^ Mien.
Dispatch and Agency Co.......Ottawa.

and all hotels and newsdealers
fit. Denis Hotel.................................... York"
P.O. News Co., 217 Dearborn-sL.^^

John McDonald.........
T. A. McIntosh........
Raymond & Doherty 
All Railway News Stands and Trains.
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Fine balbriggan, plain weave 
with ribbed cuffs and ankles, beige 
and silk facings, pearl buttons; 
Sizes 34 to 46. Priced at, each 
garment, 25c, 35c, 50c, 65c, 75c 
and $1.00.

Same in imported Merino, 50c 
and 75c the garment.
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mlUNIVERSITY MATRICULATION.Winnipeg, Man. 

Wlnlnpeg, Man. 
.St. John. N.B.

ant

A correspondent writes: 
one Serious defect in tfie university bill 
now before the house, namely, the fall-

"There Is

col
PELLATT AND JUNKIN.

Truly we live In an astonishing age- 
The investigations of investigators who 

to know how to Investigate 
would be comical if there were not the 
patient policyholder dumbly witnessing 
the destruction of his confidence in the 
honor of men to whom he has entrust­
ed hie frugal savings.

Obviously the complete story of the 
Junktn-Pellatt deeds with policyholders' 

in 1903 has not been told. The 
vital questions have not been asked. 
They cry aloud for consideration. Nei­
ther the counsel who controls the en­
quiry nor the commissioners who pub­
lish abroad their submission to his will 
took the trouble to recognize the grav­
ity of the situation created by the con­
fessions of Mr. Junkin.

The World ventures to utter some of

ure to safeguard the interests of the 
high schools in the matter of matricu­
lation. MAIN FLOOR—QUEEN STREET.The Importance of tjils was 
urged very forcibly upon the commis­
sion by a representative committee of 
high school teachers, and from the 
sympathetic attention It received at the 
time it was thought that some refer­
ence to matriculation standards and the

Ando not seem î am
pro

Money cannot buy better Coffee 
than Michie’s finest blend Java and 
Mocha. 45C lb.

Michie & Co., Limited

THE CATTLE MARKET.curriculum. Where can this be -pro­
perly exercised, except in committee? Editor World ; An evening paper re- 
The commission’s report is soméwMt portg theB mayor as not being pleased 
anomalous in this respect. It recog- with the action of the private billsr.“: EFBHSSE
creased representation on the senate, corporation Influence at the legislature 
but in practice It deprives this repre- come with bad grace from one who

- *>> HftSKïÆ’ïfiïSS.'ÎÏÏÏ
stage by relegating committee work who have to do wlth the city, especially 
to the faculty and excluding the high the Toronto Railway Company. Like 
school representatives from access you> * a™ a ®rm believer in civic own- 

. * y , , ership. for it only needs competentthereto. The remedy is a simple one. men carry lt out_
On all matters pertaining to matricii- civic ownership has not had a fair 
latlon the high school representatives »how In the management of the City

. y __ t .v, Cattle Market. The mayor stated thatshould be deemed members of the arts h(j waa havlng prepared a report to be
faculty council and should have the submitted to the board of control deal- 
same voice and vote as the professors ing with the Whole matter. It U to be 
and lecturers.” hoped that he will. It he does, then

■ the citizens will see for the first time
FOR Better LIGHTING, What a sink-hole the civic yard» have

The board of control is considering „‘®lce /heir inception for many
• ___ . . . , , . hundreds of thousands of dollars of

several tenders for supplying gas lamps their hard-earned taxes. There Is not 
In the city streets. One of the com- a citizen or a cattle dealer or butcher 
panies tendering claims that It will or a farmer that has frequented the 
,u„p,y better service tb.r, that now
given for less money. The ser- agement of them has, to say the least, 
vice given during the past befcn a failure and n financial loss to 
five years, besides being ’ex- I the cltY- Hundreds of thousands of
pen,,.,, he. beep d„,bed by | »SSS

too many, broken mantles, Imperfect that could not be duplicated in the 
burners, oUt-of-date reflectors and in- whole of the universe. They are a'dis­

grace to civilization. There are few 
pens or alleys that do not require to be 

j re-planked. The receiving pens, where 
’ the stock is unloaded, being some dis­
tance from the ground, are unsafe.
Cattle placed In them are in danger of

.. . ___ . .... . .breaking thru, as many of them have
are used, Instead of the modern cylin- done, receiving injuries which proved 
drical globes, apparently for no other detrimental to their sale and a loss to 
reason than that the company supply- tbe drover. The floor of the alley next
ing light do not wish to reolace them the r®cel'flnK pens Is rotten and unsafe,ing ijgni ao not wisn to replace tnem and haa been patched with the lumber
by others which, as well as being more taken out of car» that drovers used for 
effective In distributing the light, would partitions separating their stock In 
certainly be a little more ornamental tranf ■*' These same pens and alleys are 

.... . .. . a talr sample of the civic management
than the relics of the Victorian age that at the market Last year a sheep barn,
are scattered thruout the city. In is- ; costing several thousand dollars, was 
suing the new contract, the board of : built, that never has been used up to
control should Insist upon a reduced ibe 7«iCh ther®

. . . , ; “o need unless for holding over sheep
rate for each lamp, a modern outfit - for export purposes, for shippers that 
of lamps and globes with the best re- | ought to have provided tftelr own ae-
.fleotor to be had In the market, and ^ThTh^vacant pen* aTtWnnof The 

also see that some competent official civic .management of the cattle market
has been bungled ever since Its incep- 
tion, sometimes bv sheer ismorannp nf .
the various chairmen in charge, but ,,Court of appeal—Peremptory list for 
oftener from selfish motives and ends JL8" r*>~5)ttawa Electrtc Company v. 
to be gained for themselves or some of ^ ^ °* mVawa’ Walker-Parker Com* 
their friends. When the lease nf that Pany Vl Thompson, Albro v. Waterloopart of the cattïe market property***- £“3 In8“ranc* Co" Kln* v'
copied bv the J r smith ,„„k„ Toronto Railway Company. |expired Lveral fearT aro ^t rQyf,m3 Toronto non-jury siUlngtt-Peremp. 
When more land m. ,at a tlme tody list for 11 a. m.—Lunness v. Town
Tf the marker the then h !°r the U8" Walkerville, Thomas v. Imperial Ex- 
commlsZner ’for 31” Chalrman and Port Co.. Orenburg v. Lichtenstein. 
kr?3n to ?h™L/0me, re“on best Carter V. Lee, Barwick v. Radio*
nertv for rf*leaae<1 tul» Pro- C. P.R. v. Q. T. R.
perty for a beggarly pittance that nel-
36r !hese sentlemen. would have
30m3ta°lalcept,ng had they Personal­
ly owned it themselves. The new office
tlcf^tn th Stan1ley, Park was no excep­
tion to the rule in bungling, altho it
took several months to build, many
Uhed^nafil t0.be/Pade- and when fin- 

- 8t Is double the amount that 
>3?IittÜnt huslneas men would have 
had it done for. It ig to be hoped that
rrmm33 P the may°r and the property 
statemprJf*11*# *h111 *rlve an unsarblod 
sav* th! f08t of management,
for’onl« 3* .Ea8t ten years. Let them 
mnrlT?* 6t the ratepayers know of the 
Mtfl« m6"!8”110"8 of hoUaee situated on 
w4 la arket.property being sold,
1mo„la3ea„°f Purchasers and the 
l™l”t„pa,d' 11 would All a book of 
no small size to tell of all the bungl-
thfra Wh mismanagement connected 
Ire alkin wonder these bunglers
t,,L=.g,for P°wer to Issue deben-
spend il Ilf® ?“re money ($46,000) to ?pend ln this sink-hole without allow­
ing the taxpayers to have a say in the 
matter. It is to be hoped that the 
thlvat.e bUl8 committee will not give 
these Incompetents the power to squan- 
„fr,.more money without the sanction 
of the people who have It to pay.

Taxpayer.

machinery for regulating the matricu­
lation curriculum would appear ln the 
commission’s report, 
board of ten was asked for on behalf 
of the teachers, the board to represent 
the universities of the province and 
the secondary schools ln fair proportion. 
According to a report of the confer­
ence on the subject, which appeared in 
The World ln December last, members 
of the commission went out of their 
way to suggest even more than. the 
teachers were asking, namely, that the 
high schools might be more effectively 
represented on the arts faculty council, 
where the curriculum would be in pro­
cess of formation, than on the senate, 
which would be a body for formal rati­
fication and revision. In the multipli­
city of other, but no more Important, 
considerations matriculation seems to 
have been forgotten or overlooked.

money Dr.A matriculation

ral
wi.
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mithe thoughts which are ln the minds of 
an appreciable proportion of the thirty 
thousand

»f

policyholders, the future 
welfare of whose families has been so 
largely confided to the tender mercies 
Of Mr. Junkin, the managing director, 
end Mr, Pellatt—lt seems a stroke of 
irony to use the appellation of knight­
hood. In this connection—Mr, Pellatt, 
the chairman of the finance committee

.
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R!The Crevenelte Hal Is guar* S 
anleed by Us makers to be i 
waterproof.

Rain cannot penetrate, spotX 
or fade it. Yet in appearance 
it is like any other hat.

Derbys and Fedoras.
$4- So­

is it towards socialism rof the Matnutecturers’ board of direc­
tors.

These two eminent guardians of the 
sanctity of the trust relationship look­
ed out over | the field of lawful Invest­
ments, and 
good. Mr. Pellatt saw Dominion Steel. 
Which, while it was unlawful to Pellatt 
of the finance committee, was very de­
sirable to Pellatt the stock broker, 
steeped In the exalted ethics of specu­
lation. And so It came to pass that the 
zeal of these two eminent financiers ate 
urn their love of law, arid they said: 
“Let us make money for the company, 
BUT LET US CONCEAL FROM THE 
COMPANY OUR RESOLVE’’

Why this treating of the board aa 
tho lt were composed of little children 
or of doddering senties? For, observe: 
When the money was made, these two 
eminent financiers would come to the 
board and say: "We have a surprise 
for you. Unknown to you, we have 
taken the policyholders’ money, specu­
lated with it and here are ten thousand 
dollars clear profit!” And the board, of 
course, would have said: “Well done, 
good and faithful servants. Do more of 
this, for We like money to be made n 
this way,”

Even a commissioner can'see the ab­
surdity of this position. And it is the 
only possible situation that could have 
arisen if Dominion «Steel had gone up 
instead of dowif. For Pellatt and Jun­
kin, having made their profits for the 
company, could not conceal them—they 
could not have gone Into silent assets.

It is the commissioners’ duty to probe 
this most reprehensible procedure. The 
explanation of Mr. Junkin is so re­
markably partial as to be dmuslng- 
Fancy a grown man, a managing direc­
tor. strenuously keeping It dark that 
he had made a good Investment for bis 
company! Isn’t ft tike a chapter from 
"Alice ln Wonderland”?

When this game, had been played long Whatever the reasons for the omission, 
enough to goad the Kansas producers U is one that should be remedied.

"The grievance repeatedly ventilated
Maybe it will presently appear that

Féllatt and Junkin have resigned from lnt0 revolt, the demand for federal In­
vestigation arose, and the Garfield re- by those engaged in secondary school

work is that ln the past matriculation 
men has beeh dominated too much by uni­

versity professors, who failed tq realize 
won- what was ln the interest of the schools. 

Strange to say, the teachers are com­
plaining not of a high but a low stand­
ard, the active champions of a low 
standard being the members of the 
faculty. Following close upon a de­
mand for a 40 per cent, standard there 
came an Interpretation last summer 
which throws the door wide open to 
lazy or Incompetent candidates. The 
boy who can memorize translations out 
of a icrlb’ and get 66 per cent, 
author or literature paper can escape 
without a single mark on the paper de­
signed to test his practical acquaint­
ance with the grammatical principles 
of the language. Similarly the pupil 
who dislikes algebra can Indulge his or 
her one-sided mathematical bent by dis­
playing an abnormal devotion to arith­
metic or geometry. All 

defiance of the wishes of high school 
teachers, who seem powerless to regis­
ter their vote at an effective point in 
the university organism.

"The teachers also wish to 
Voice ln adjusting the details

-

the board—only concealing the resigna­
tions from their colleagues. port Is the first result. The second 

should be the prosecution of the 
on top who have directed this systema­
tic raiding of the public. It Is not 
derful that when a whole nation is 
in travail thru the oppressions of a 
few commercial tyrants such as the 
Standard OH, there should have been 
brought forth a growing spirit of re­
volt against twentieth century condi­
tions.

lekt, lt waa not very

SeSTANDARD OIL AT THE BAH.
That the Standard Oil Company Is a 

public enemy is the substantial conclu­
sion of the report which Commissioner 
Garfield has submitted to President 
Roosevelt as a preliminary to offering lt 
to congress. The same conclusion is 
back of the action taken by the attor­
ney-general of Ohio, who, on Saturday, 
began proceedings at Toledo intended 
to dissolve the franchisés ln that state 
of the Standard Oil Company, and 
seventeen of Its affiliated organizations, 
and to appoint trustees for stockholders 
and creditors.

Mr. Garfield and his secret agents 
have exploited every oil field In the 
United States, and have visited Europe 
in order to describe the operations of 
the most colossal business combination 
the world has ever seen. The enquiry 
was undertaken at the direction of con­
gress, It was Intended to 
everything possible about the organiza­
tion, capital, profits ahd management 
of the Standard OH Company; to ex­
plain the cause of the low price for 
crude petroleum; why refined oil and its

ner globes Which, from the fragile na­
ture of the mantles, can never be clean­
ed, and thus absorb a large perçentage 
of the useful light. '

The antiquated four-paned lanterns Holt, Renfrew â Co.
5 King Stmt Eait. 91

the]
rta
Poldith C. J. C. P., Britton and Téetnl

Announcements for To-Dnjr.
Master’s chambers—Cartwright mas­

ter, at 11 a.m.
Weekly court—Cases set down fob 

argument at 11 a. m—Delamatter v. 
Brown, Livingstone v. J Livingstons, 
Collins V. Lawson, re solicitor.

Divisional court—Peremptory list for 
If a. m.—Montgomery v- Saginaw Lum­
ber and 8. Company; Stone v. Brook», 
Goodwin v. City of Ottawa, Way v. 
City of St. Thomas, McWilliams v. 
Dickson Company, Greenhead v. City, 
of Toronto.

One of the first-fruits of trusts’ domi­
nation has been an increae^ln the cost 
of living. The other day a leading New 
York paper published a whole page of 
carefully compiled matter, showing in 
detail that the cost of necessities in 
New York has gone up, on an average, 
about 60 per cent, during the last ten 
years, and that to the ordinary worker 
existence has become one strained fight 
against want. \

Another sign of incipient rebellion 
against trust domination Is the remark­
able growth of sentiment which has 
produced the resolve of the greatest 
labor organisation ln the United States 
to go Into politics, entirely free from 
party ties.

Exactly what progress the socialist
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periodically inspects the lamps and 
satisfies the city that the company lives 
up to Its contract

Expert tests conducted Inside a room, 
are all well enough in their way; but 
lt Is of much more Importance to the 
citizens to know how much light is 

■lave a ’ being given out by the lamps on the 
of the * streets.
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A LITTLE GAME BETWEEN “ BELL” AND JACK nidi

Ij
AIR BURNS UP VALUABLES. thli

win
M taiOpening of Heated Safe Causes De­

struction of Contents, Ti
hai
mgSan Francisco, Gal., April 28.—Bush 

ness men who attempted to-day to se­
cure assets from safes dug out of the 
earthquake and fire debris met wit# 
disaster.

Several of the safes containing books, 
records, stocks, bonds and negotiable 
securities were forced open. The in­
stant the. latent heat in the interior 
of the thick strong boxes came hi con­
tact with the first rush of air there 
was a blaze, and ln an instant the con­
tents were consumed.

This fact served as a grim warn­
ing to bankers who have millions of
dollars locked up in safes and Vaults^.__z
Many of the vaults are still burled in 
the debris, but scores of safes have 
been dragged out and left to cool In 
the streets.

Altho ten days have elapsed since 
the fire, and these safes apparently 
are cooled, bankers realize that lt will i 
be dangerous to open them perhaps for 
weeks. Consequently they will take 
no chances.

t weix theio'- 11V tui
No-
the
slaiHow long did they intend to conceal 

the deal? What could happen in the 
meantime?

A hai
the;

h TIRemember always that 
Pellatt felt sure Dominion Steel 
ffoing up. WHEN THE OTHER DI­
RECTORS WERE UNAWARE THAT 
THE POLICYHOLDERS’
HAD GONE INTO DOMINION STEEL 
HOW WERE THEY To KNOW THE 
NUMBER OF TIMES THAT STOCK
was operated with 
men who concealed the first 
transaction ?

Always remember that Pellatt 
quite confident the stock was going up. 
Never forget that one way to make 
stock continue to go up Is to create and 
nourish a market for it.

Pellatt was a stock broker first and 
an Insurance director afterwards. The 
Insurance director' could not have 
cealed
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Judgments handed 
28th April. out on Saturday, Dnfferln Driving Club.

The Dufferin Driving Club meet to-nlghl 
at the park to arrange for a matinee Wed* 
neaday. The secretary would like to bar# 

all the horses entered who have won a 
race.

- /jl
I r.con­

nu unlawful purchase, out of 
deep solicitude for his solemn obliga­
tion as a trustee.

4

• --X
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How can the thing be explained? It 
MAY be explained if the Insurance di­
rector made the original purchase for 
the stock broker to speculate with.

And do not forget that every time the 
Block broker buys or sells shares for]

The next time you meet your doctor, 
ask him hia opinion of Ayer’s Cherry 
Pectoral In eases of bronchitis. Then 

,,, when you have a hard cold in the cheat
you will be ready to follow hia advice. Doctors very generally endorse this 
old, standard, family cough medicine. They know all aboutit. They prescribe

jutt thee» cakes. ^

Bronchitisi
i a

KITH “BELL” DECIDEDLY IN THE LEAD. I IÏ
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