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TORONTO’S BANK

. ures, t{)r the month of October just clos-
ed leing as

- Prince Alb
IASKATGHB“' N

1 41 -2% Deben

. Due lst‘Jlnuu‘y.JSi’-? 1
Interest half-yearly.

At an Attractive Rate |||
Specis) Cleculay wpon, |

5 ;TR

Wood, Gundy & Co. |||
TORONTO. SASKATOON.
i LONDO?}TE} G : .

‘1S MORE

‘There was quité a perceptible stiffen-
fng in' the money market iu Toronto

“y"terd&y. owing ro the fact that the
,!nks were making preparstions for

month-cnd rejuirements. ' Conserv-

ive- brokers who have becen enabled

} along during-the recent siringency
get money on call, found it nexi to !
impossible to secure funds from any of
the banks, and there was some calling
‘of loans during the day. Also it was .

hinted that such mighty e resorted to

le‘?in today if pccasion required. - -

he money problem has been an acuta |
‘one this year,-and the banks Iave been |

¢empelled to shut down on speculation ;

to'a very considerable exient. In fact
blished houses have

been able to obtaia funds for markot
The Novemher dividend requirements
counts for the stringency yesterday. It

ing that money had not been so tight
in Teronto for a good many years.

CLEARINGS AT
ANEW RECORD

#0ar to a

spectacular as those for
the earlier portion of the yedr. Last
month’s clearinigs showed a gzin over
these of September of sime $42,000,000, |
and were about $45,000,000 abead of
Ocicber of last year. The record of |
the year to date beats out thiut for the
s:mildar period of 1811 by nearly « $309,-.
000,000. The _detailed statement -
Jows: ... ; ‘
October, 1912 .. .... " 200,779,284 .
September, 1912 ........ 158,122,421
Qgtober, 1911 . ....:.. 155,221,605
146,066,824

Do., 1910
133,768,916

Do, 1809 P
Ten months, 1912 ;..... 1,780,328,230
1,485,216,748

Do,, 1911
Do., 1910 . cidieeeensars 284,307,871
Do., 1902 . 921, 608,465

NEW ISSUE OF
~ STOCK PLANNED
* BYF. N. BURT €O

R J

| Very Dull, But Trend Is Up-

freouint ‘of itself yestebday. Stccks WOrd |
1Ly no means off

L reaching 281 .again. .Mackay and Win-

|TWIN CITY WILL .

. ‘

Speculation in Toronto Market

_ward—Money Stringency
‘More Pronounced.

*
L~
CrRg

—e

‘In view of the decided dulress of the
speculative movement, the ‘foronto
Xxchange gave a very good ac- |

ing freely, and as 8 |
congigtent “demand “‘wa® in evidenve;
prices in many instances scored im-
yrovement. Theé undertone in the main
was remarkably firny, and ‘it was hint—
ed after the close that had the noney
situation been less stringeni, conditions
would be highly, favorable for a good
a¢ vance.

There was a decided tightening in the
money market, the banks raving put
an abselute-rhut-down on loans to the
brokers, - even to the old-establishéd
houses, who, up to this time had found
nao difficulty .in. obtaining funds. for
stock market purposes. Preparations
for the November disbursemert of divl-
dends was, of course, resporsible for
this, * The rise-in 'the Bank of France
rate of discount was viewed with some
apprehension by far<sceing students of
the situation, but: this adverse factor
was off-set by the maintenance of the.
Bank ‘of England rate &t tnchanged
figures. The falling off in’ the reserves|
of “the *Qld Lady ‘of 4 o
Street” was not regarded as'at all sig-
nificant. . ¥ ! bk o

{mors of a further advance in the bank
“frate there received

m&?{‘i. B PR i e TR

Pald Up .... ... covenres

But Early Buoyancy Failed to sl BT ST
Hold and Portion of Ad- '
vance Was Lost—cCall

R TR ..
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hes of the Bank throughout

e to Col

- Mbney Higher.

‘NTW YORK, Oct. 31.—Foreign .and -l
domestic monetary . conditions served .
to l;le‘ep today’tmn-k&.'mn a fg:te‘of\
apathy -and; general. r ity The un-
dertone h&e :for -the  greater part.of
the: session ‘was fairly 'steady, however,
some substantial additions to. yester-
day’s late rally being established. In,
the final hour, however, pricis fell away
as money rose. iy 3
The precarious state of the money
situation abroad was exemplified in
the advance of the French bank rate’
from 3 1-2 to 4 per cent., the Nighest
figure quoted since our panic in 1907.
The weekly statement of the French
Bank disclosed an increas: of $68,000,-
000 in discounts, due, no doubht, to the
exigencies of the settlement now just
concluded with somest rain in Paris.
e, aationd of the. divesions ‘ob ¢
e. action of the ors of the A
French institution made for some ner- C::. m?’?o“m”
vousness there and in -Londen. The | ™4, rSrererred i
showing of the Bank of Engldind was |c.pR "
not of the most encouraging character,
its lability reserves. falling almost: 2
per cent. from last week and .practi-
cally 4 per cent. from-the correspond-
ing period lzst year. Money and dis-
counts were firmer in London and ru-

Braziliafi -...ieiveviae
Amal, Ashestos ......
do, preferred ....... ..«
B, C, Packers A ... w0
do. B.
Ao, COMMON «reonriss 150
Bell Telephone ..
Burt F. N, com, .
do. preferred ..
Can, Bread com,.
Canada Cem. com
do. preferred :
Can, ‘Gen. Ejectric
Can. Mach, com.

cssbemmibagesvan poo

105 ...

| City Dairy com.
do. preferred ..

Consumers’ Gas .

Creow's 'Neést

some credence.

- In the local market-Brazilian again
proved the leader, and the fact that'the
stock closed with a gain of a full point
8nd' a4 half for the day, was & clear in-
dication of the improved status of the
price trend. This issue has had =&,
rather chequered careér during the last
couple of weeks, and there still appears
to be plenty of stock available om the
recurring ralliés. Por an acétive ‘trad-
ing security, Brazilian cannot be beat-
en, With the internatienal situation in
its present condition, congervative trad-
ers are rather cautious about taking on
stcek ‘except on the declineés, and. then

for quick turns.- SR

ont; ;
: q%'m general list on the whole show=|

e@ a much better tone, the various ad-

vances scored plainly evidencing thist)

fact. Toronto Ralilway sold at 141 for a
broken ‘lot; and closed-at-140 bid, -3, net
ztii:h for. the day almost a point.
Elehelieu, 'Packers, ers, Steal Co.’
end Canners were all higher, the latter
getting' up over a point above the pre-
vious sale. Steel Co. made up all of its
loss earlier in the week, the quotation

ripeg Electric were th3> only weak
spots. The latt>r was particularly
prominent; with another sharp decline
to 218%, a mnet Yof well onto six
points in two days. s

- SHOW EARNINGS
OF 11 PER CENT.

———

ning About Equal to That of Last
Year—Nine Months' Record is Fav-
orable. © S AU ‘

At the meeting of the directors of. the
¥. N. Burt Company, Litd., yesterday, |
it was decided to ask the shareholders '

. to ratify a bylaw to imcrease the cap-

‘gtztization of the company by  $500,000
of -preferred stock. This would bring
the preferred issue up i{p $1,930,200. No-
tices have therefore been sent out to
the sharehalders calling a special meet-
ing for Nov. 15, to deal swith the bylaw.
The proceeds from the sale of the
stock, if the shareholders ratify the
proposal, will be used for extensions to
ihe company's plants in Toronto and
Euffalo. :

BANK OF TORONTO
WILL GIVE A BONUS

Tt is gettidg to be quite a habit for
the Canadian banks to declare bonuses
to their shareholders. Yesterday the
Bank of Toronto anneunced that it
whuld pay a bonus of 1 per cent, in ad- !
dition to the regular 2% per cent.. divi-|
ocnd for the current quarter. It is just
a short while since the Canadlan Bank |
of Commerce announced a bonus of like
amount. The Bank of Montreal started
#he ball .volling with a Bonus declara-
tlon W¥t June and followed it up with
anpther borus of 1 per cent last week. |

MONTREAL CLEARINGS
MAKE NEW RECORD

MONTREAL, Oct. 31.—Bank clearings
for October created a new high record
for a. month at $282, 733,087, comparerl'|
with July, which held the record here-
téfore, when the total was $262,604,534.
The September figures were $234,735.000."
The increas2 this maonth over a _vem"I
ago is $56,000.000, and exceeds two Years |
ago by, upwards of $102,600,000. The |
figures are: October 41, 1012, $282,733,~ }
037: Oct,, 31, 1911, $216,713,952; Dect. 31,

The report of ugxolnzs of .the - Twin}
City ‘Rapid. Traneit mpany -shows that
during September an{. the nine months
ended Sept. 20 the company scor _sub-
stantlal.inereases in.gross earnings,\altho
a considerable portion of the improve-
ment was offset by increases in expenges,
8o that the net was only. slightly higher
than in the corresponding periods of 1911,
Surplus avallabje for the common stock
just about broke even. The balance avall-
able for the common stock for the nine
months ‘was equal to $.43 per cent. on the
$20,160,000 -outstanding, as compared with
8.42 per cent. in the corresponding period
of the previous year. This ‘s _at the
annual rate of 11,16 per cent., as against a
similar percentage last year.

Actual earnings available for the com-
mon stock of the company for the 1
fiscal year wefe equal to 10.98 per cent.,
as against 10.88 per cent. in the year
previous. It that

{s apparent, therefors,
the nine months’ statémert may be taken
as & fairly accurate basis for- estimating
the year’s.probable résults, The company
pays dividends at the rate of. 8. per cent.
on the junior issue, and the foregoing
percentages indicate tbat theia Wil be &
liberal balance of surplus over require-
ments for dividends' this- year, as has
been the case for some time past.
Below will be noted the gross and net
earnings and surplus for common stock
for September and the nine months ended
Sept. 20 last, and the percentages of
change, as compared with the like periods
of the previous year: {
September. Nine mos.
. P.C. L.
Amount. Inc. Amount. Inc.
6.06 $6,080,072 4.04
Net earnings .... 2.01 - 2,979,162 0.86
Surp. for com.... 236,078 1.06 1,604,450 0.09

OUTSIDE EXCHANGES| CLOSE.

The Montreal Stiock Exchange will be
cleged ali day today (All Saints Day).
The Londen and Paris markets will
slso-observe -the holiday. - _»j 2

.~ CONSOLS.IN LONDON, . -
: Oct. m

O¢ct. 31
811-18

Consgols, for money .
731116

Congsoly, for account

' W. FLAVELLE, Arevident. ‘
E. RUNDLE, General Manager.

WHEN MAKING A WIiLL

T is important that the service which thiz company

renders an Executor and
be considered carefully.

|
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'WAGERS TAKEN

| Gross for 8 mos. 1,841,407

Opning advances in stocks here ran’
to ap oint or better in a number of is-
sues, with Reading, Union Pacific, the
{Hill stocks and United ‘States .Steel
most active, Canadian Pacific and its
allied property were matenially higher,
while Amealgamated Copper and Amer-
ican Smelters were in better request
than recently.

Dom, Steel Corp. ...
Dom, Telegraph
Duluth-Superior
Elec. Dev. pref i
Illinois, pref .......
Lake of the Woods .. ...
* do. preferred ........
Lake Sup, Torp ...o..
Mackay COM, ..ovesvee

BANK OF ENGLAND. &irics -
RATE mmn ’g‘é%ﬂ““’%.:::i #

o -
o

atmi"m‘er i e O e

Monterey pref ... 3% 7%
A U P Monarch COM. wepne v 21

LONDON, O¢t. 81.—The rate of dis-. erred

count of the Bank of England remain-

éd unchanged at 5 per cent. today. The

week’s statement, with .comparisons,

follows: ks

ln‘u,r_. & BAM. ... ...
N & Best com.. . #
Oﬁ.vle" AR

121%
- This Week.. Last Week.
Circulation ...£88,580,000 £28,635,000
Public deposits 11,751,000 11,826,000
Private depos’ts 45,245,000 44,129,000
Gov. securities 13,937,000 13,037,000
Othér securities 34,632,000 ‘32,125,000
Reserve _ 27,187,00 27,501,000
Proportion reserve . ¥

to liabilities.. 41.70
Bullion vee 87,151,000

Penmans ©om ..i.....
do. preferced .....

Porto RICO RY.cuuseers -o0 18 .ol

R. & O: Nav. qoiee.. 111 . 110% ...

Rio Jan. Tr&M .ceees sos  sve ave
. do. dep. TeC ...viense

Rogers com. ...

49.58
87,400,000

IN WALL STREET - :
ON ELECTIONS
¥ —— Steel of Can. om.
do. preferred .......
Tooke Bros. com. ....
do. preferrved ....
| Toronto Paper ........ ¥
Toronto Ry.

Twin City com. . 104
Winnipeg Ry, ........ 20044 219% 219

NEW YORK, Oct. 31.—Betting on
‘the state election is very. limited,.but
a few wagers have been made at 2 1-2
to 1 against Straus, 6. to 3 against
Hedges, and 8 to 5 on .Sulzer.

There is practically no betting “on
presidential election today, but ° the
‘odds are quoted 4 to.1 on Wilson, 2 1-21
to 1 against Roosevelt, and 3 to 1
against Taft. ’

HARRIMAN ROADS
SHOW GOOD GAIN
IN EARNINGS

The Harriman rallroads, Union and
Southern Pacific, made public. their
statement of earnings for the month
of September yesterday, and in both
instances showed rémarkable gains
both in gross and net, thus plainly evi-
denc¢ing the improvement in traffic of
‘the roads across the border. The de-
Sailed statement follows:

7 Union Pacific.

" Inecrease,
Gross for Sept. ..$ 680,629
Net for Sept. .... ' 266,681

Conlagas ....o.oevvenes .00
Crown Reserve ...... ...
La ROBe ... vitsiigs
Nipidsing s ..
Trethewey

Commerce
Dominfon ........
Hamnilton
Imperial
*erchants‘
etropolitan ....
Molsons ..
Montreal
Nova Beotia ...o..o00 o0

ceesens

ROYRI .i.otercecsasscons 22
Standard
Toronto

Canada Landed
Canada Perm. y
Central ‘Canada
Colonidl Tavest. ..... 9
Dominion  Savings
Gt. West. Perm
Hamilton Proy ....
Huron & Erie

do. 20 p.c. pald
Landed Banking
London & Can
Natjonal Trust
Ontario Loan

do. 20 p.c. paid
Rea! Esiate .
Tor. (en. Trusts ...
Toronto Mort
Toronto Savings

Union Tru
Black Lak
Canada Bread ...

Canada loco

Can. Nor, Ry .

Dom. Canners

Dominion Steel

Blectric Develop. ....
General Eléctric
Keewatin

| Laurentide

Mexican 1. & P
Penmans

Porto. Rico

Prov. .of Ontario
Quebee L., H, & P

Rio Janeiro

do. 1st morigage... 100
Sao Paulo o
Spanish River

Steel Co. of Can

Sou. Pacific
Increase.
$1,106,949
286,385
3,088,624

Net for 3 mos. .. 1,164,385 1,179,090

DIVERGENT FACTORS
AFFECT THE MARKET

Erickson Perkins & Co. wired: Whe-
ther the market will go forward in re-
sponse to the brilliant crops and at-
tendant business expansion, will be
answered at no distant date. The
election itself, money situation, and
other matters must, however, be fac-
tors for the moment. Some further
driving-in of shorts is possible before
election. But on any bulge now we
would get out of long stocks and not !
buy. except on.sharp drives, :

DULUTH-SUPERIOR

~EARNINGS FALL OFF

Duluth-Superior earnings continue . to
show a big falling off compared with last
vear, as a result ef the strike on the
company's lines. For the third week .of
October receints showed a decrease of
$5.337.€6, or 245 per cent! The record fol-|
lows: 4

i

1912, 1811. Decrease. |
.. §2,879.00 $21,507.00 $8,628.00
Second week .. 15,425.65 2104845 6.622.%0
Third week .... 16,456.35 21,749.00 533165
Month to date . 4476100  65,20.45 20,488.45
Year to date..84,967.06 803,827.50 48,870.45

ELECTED A DIRECAOR.

Mr. T. W. Forwood ‘of Thos. W. For>
wood & Co., stock brokers, was yester-
day elected a diréctor of the Holmes
Eléctric Protection Co. of Toremto. |
Lo ” . isaw-Mas,
‘ ‘:O'!"TAWA BANK CLEARINQQ. %SMG!,CD.
OTTAWA, Oct, 31—Bank clearings ' 3% Pref .-
for the week ended Oct. 81, were $3,- 'l‘gro‘;tgna.ym
209.879; as compared .with $3.470,792 wprn City .....
for the corresponding period last year. wyinnipeg .....
Total for. month ending Oct. 31 wWas o new .....
$18,084,348\ corresponding month last

First week

151 148 151

B. C. Packs..... 148
do. pref. A. . 180 ...

Brazilfan 0%, 913

Can. Bread 0.

Canners .

Dom. Iron

i Gen, Elec. .

908 91
o i
17

2183 219%
——Mines—
$.10 $.10 8.00 $.00

year, $19,199,275. N  Niplssing

ey L 150

‘9% ...
TORONTO MARKET SALES,

Open. High. Low, Close. Sales

. {Commerce ....
¥ IDominion
Imperial .

Can, Land. ...
do. new 1
am. Prov, ...

115

Loco.

Spanish
Steel Co. ....:. o8 ...

MONTREAL

P
e

Bell Tel. ...... 166 166 + 165
B.C.Pack, com 180 ... .

Tes

|Crown Reserve 3 ...
: t ' Blee.. 0 ...

Dom. Can, com €144 ...

Dom. L pf. . 1004
Y8 | Dom, 8. Corp.. 5%
Dom. Tex. ...»
{®. Can. P.&P.
Laurentide ....
1. T A
L. of W, com..
Mackay, com. .

do. pref. ....
I Mex. L. &
M &St P. ..
ML H &P.
Mon, 8t. Ry. ..
Mon, Tram. .
Mon., Debent..
1% . 1 Ogllvie com,. ..
Ottawa L. & P

s

“
.

T
HENSnanbgliag

SE-E (R

.
.~ v

Que s
R. & O: Nav. .
Spanish .......
Saw-Mas. .....

§a: iﬁg‘“‘ﬁ%“*ﬁ,%
3 35: 5

Commerce .... 221 23
Hochelaga ..., 170
Montreal .....-
ove Scotia .. 210 . ...
VL - rioaae. B Jes

Bell Tel. ...... 101 101

) ot
e

v

o

sdDoms T &8 980 s

‘ Op. High.
Atchison ... 10815 108%% 1
Atlantic C. L.. 139% 140
Balt, & Ohio .. 105% 1057%
. 891, 89%

Ches. & Ohio .

Chic. Gt. W..
do. - pref. . 8% ...

C., M, & St P'1gd 1005

Chic. & N.W.. }g 139%%

4

st pf. -

Erle; 2nd pf. .. ¥ ...
Gt. Nor. pref.. 18373 138

111, Cent. ...... 1% .
Inter.-Met.. .... 2 20%
do. pref. .... 61% 84%
Kan. City 8. . 28 28%
Lehigh Val .. 173% 174
Louls. & Nash. 137 157%
M., St P& 8. 140 140%

do. pref, .... .
M, K&T ... 0% 271%
Mis, Pac. ..... 2% 4284
New York C. .. 1'¢ 115%
Nor. & West. . 115 . 115%
Nor. Pac. ..... 12485 124%
Pennsyivania . 1287 124
Reading 1708 171%
Rock Island . 25% 26%
do. pref. 4
South. Pac. .
4 South. Ry. ...
do. pref.
Third . Avenue
Twin City ....
Union Pac. ...
Y. R. 1L pref..
wabash pref. 143; 14% ‘
West. Mary, .. 8% Bl G3%
—~Industriais—
. Copper ... 4%
. Beet S.xd 68 ...
4194 414
1215, 2%
0 .
5T%

28

140

81
2%
106% ..
16985 170%%
66

40%
121%

4
1%
52

A%
1%6
8

. Snuff com
. Smelting.
. Steel F. ..
. T AT
. Tobacco .
Anaconda
Bethlehem 8. .
Chino
Cent. Leather. 3
Col. F. & 1L ..
Con. Gas
Corn Products 17%
do. pref. ..:. 83ig
Dis, Bec. ...... & 2%
Gen_ Elec. .....1808 18l
G. Ni Ore Cert 4%, .
Guggenheim .. & 5415
int. Paper ....
20| Int. Pump ....
2% | Mex. Pet. .....
2,014 | Nat. Biscuit .
* 3| Nat. Lead .... 8%
1%iN. Y Alr B...
0| Nevada Cop..
34| North Am. .... 8% ...
5Pac T. & T. . %
©1pittsburg Coal 24
27} do, pref. .... 93
5{Prese Steel C. 38 1
47 Ray Co e 21%
SIR. 1. & %
231 de. pref. .... W% ...
%5 | Sears Reebuck 207 208
50 { Tenn. Copper . - 41l 41%
3|U. 8. Rubber. 5% 351%
10U, 8 Steel ... B% Y%
10| U. 8. Stee! 5's.101% 102
% { Utah Cop. .... 2% 62%
vir. Car. Cham #% ...
16 West, U. Tel. Sor

o 142%
2785
433
45%
prifs
3014
Thitg
+
s ooy

‘&‘t‘:—::”'::

1008 1008,
Can. Cement . 100 . ... . coy ,oon .
g 7 IO L Ieep——
Erickson Perkins & Co., 14
strest, réport thé following fluctuations
ou the New York Stock Exchange:
—Railroads— -

Low, Close.
¢ 108 - 108%

1% 82
18714 137%
‘9% 19%
64y

e

288 LB web-

STOCKS

Open. Hikh. Low. Close. Sales
165 93

see .

panssulnia

)

BoEzan.BaBassle.d

wese

1

e

o

s

-~

g

West King

Sales
2,200

Ui

64
28

178% 173%
157% 157%

140%

200| Mexican Tramwa
21% 2%
1e 424

114%
114%
128%
124

5| Brazilian ....... ¢

s b

ot

gEB3sE: ¥ 3381

- &
g888

& 2 -
-t
33

483.3

L

| et BEH-

200 | Electric Developm

¥

o We mjmlud to administar estates, and in
naming this Corporatiof as yvour Executor and -

. Trustes you secure the benafit of thirty years'
experience in the management of estates at no
greater cost than administration by private or

individual executors an
-

TORONTO GEN

CORPORATION,

d trustees. : ¥

TRUSTS

a5

;g‘ ¢

83 BAY STREET, TORONTO.

L

Bank clearings in Toronto for the
week ended yesterday showed a Dbig
falling off from the record of the pre-
vious week, due to the fact that the
business week comprised only &.;,nvg ‘
days on account of Thuksgiving Day
holiday. Compared with the corres-.
ponding period of last year which
also contdined the holiday,
ing is rather remarkable. This year
the total-was over $387,000,000, an in-
crease over last year of about $3,600,-
000\ The material growth of trade in

following detailed record:” g
This week (5 days) ...... .Sﬂ,t“,g‘l 8
Last week (6 days) ....... .46,027,607
Last year (5 days) ....s... 38,859,263
Two years ago (5 days) ...
Three years ago (6 days) ..

EUROPEAN MARKETS ARE
" 7 MORE CONFIDENT

PARIS, Oct. 81.—The
higher today, but the advance Wi
checked. by the rise in.the rate of dis-.
count. of- the ulw of France, : ;

sat!
t closed
~The bourse was’
ed from one to two points.

‘NEW YORK COTTON MARKET.

Neill, Bedtty & Co., 78 King street east, '
wired the following: :
Klfb. Low. Clo

1143 1L23 1125

11.41

3 43 ll.g
1163 .11.66 1143, 11

Y A 1117 1139

SOUTHERN 1ISSUES IN_ LONDON,
Wood & Croft report
from

Oct. 81
Bid.
98Y%

Prev,
Open. . Close.

vadees 11.34

ne
1110

ers. Baillle,
h,:%ﬂowlu quotations by cable
Leuﬂ‘on (Canadian equivalent) :‘

Bid.

g
Rio bongds ....cooeeee - oav ek en . N
Koxican‘;cwor bonds ......... 9K
Mexican Pow

Mexican N, W. .. 23%
Mexican Electric bonds
Sao Paulo bonds f
Brazillan 3 "O%m% 1105

~

908 asked 291% asked. :
FRENCH BANK RATE RAISED.

PARIS, Oct. 31.—~An advance of one-half
of one per cent. to four per cent. was
made by the Bank of Francé in its mini-
mum rate ‘of discount.

CANADIANS IN LONDON.

Chas. Head & Co. (J. E. Osborne) 2 2
port quotations on Canadian issues 'n
Londop as follows:

* Mon: Tues. Wead. Thur.
Cement ........ & uuidboitis 28 2%
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Dominion Steel .......
O. T B. .coisneservivea
Hudson Bay ....

MONEY MARKETS.

Bank of England discount rate, 5 per
cent, Open market discount rate in Loa-
don for short bills, §'% per cent, New
York call money, highest 9 per cent.,
lowest 5% per cent., close 9 per cent. Call
money in Toronto, 6 per cent. n

FOREIGN EXCHANGE.

Glazébrook & Cronyn, ‘exchange and
bond brokers, report exchange rates as
follows at closing:

—Between Banks—

Buyers. Sellers.

N, Y. funds.... - 1-2pm.-  Ktoy
Mont. funds ... bedis. sto%
fter.,, 60 days..8% 85-16 8916 811-16
Ster., demand..29-32 95-16 9916 911-18
Cable trans..... 97-16 9% o3 97-16

—Rates in New York—

Counter,

agreemen
|, war, the market should do better,

Postad.
48204
87

Actual.
481.00

Sterling, © days’ sight....
485.70

Sterling, demand

ADVANCE. IN MONEY
RETARDING INFLUENCE

i

Chas. Head & Co. to J, E. Oshorne:
The market, after early strength, re-
lapsed Into duiness, with a sagging
tendency, but. the undertone continued
good. Poseibly the advance in call
money had a retarding influence, tho
the - development was net ungatural
in view of the impending heavy No-
vember disbursemients. The news from
the gther side seemed ¢o haye been
temporarily discounted, the, if the
great powers have really reached an
t relative to. termimating the

mz m’ﬁouf |

MONTREAL, Oct. 31.—Leading
stocks in the local market displayéd
a firm tone today and altho there was
some firregularity in the general move-
ment of the market; the trend on the
whole was to improvement over clos-
ing prices on Wednesday., C. P. R;
Dominion Steel, Dominion Textile and
Richelieu - scored gains on the day]
while Montreal Power, selling ex- dis
vidend, recovered one point of the |
2 1-4 which came off yesterday,

The improvement, as on Thursday,
did not -stimulate any great activity,
but a Jarger number of issues contri-
buted to the day's aggregate of some
5000 shares.. The dulness resulted in
gome sagging of prices in the late
tradifig. and Power and Richelieu, of
the more active features of the mars
ket, were the only ones to close at
their best prices. The firmer tone
the market was again due to C. P. R's
advance in the London market. The
pricesopened here at 262 1-4, an over-
night gain of 1 1-4, and held thruout
the day within the narrow range #8
one-half point, rising to 262 1-2, and
declining to 262, where it closed. Inf
Power there was a turnover to 509
shares, with the price improving
steadily thru the day. oy

®




