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SHARP GAINs
SHOWN AGAIN

MONTREAL, July 2.-—Soc and 'To-
ronto” Railway, as ihs Iaadgta in the
local stock ‘market. ca edlfconsidera-

. ble activity to-day, tne “olume of bus-
iness being the largest in ‘over two
weeks, and the tone decidedly strong.
‘Toronto. scored an advance. of 3 1-8
points, closing at tre ‘best | rice of the
day and a new high level for the year.’
So0 also touched ‘new 'high grouna for

J the vear at 147 -5-8, and closed only a
“&mall fraction off the besf, with a net
gain ef 2 1-4 points. -

The activity of the market was
largely confined to g,hese\ two issues,
which: contributed over 70 per cent. of
the day’'s business. Recent leadefs,
with the exception of Rio, were practi-
cally neglected. Less than 100 shares
of Montreal and of Richelisu were
<traded in. Dominion Steel cont:ibuted
only a couple .. hunared draics to tie
aggregaté and Canadian Pacific was
inactive. The strength, !
spread to the rest of the list, amd
changes were practicail_y all in. the
direction of gains. Sherwin-Willlams
common was a notable feature, with
an advance to 52 1-2 bid, as compared
with 45 bid ‘on Monday and’ last sale
- price 'of 43.  Only 69 shares of tge stock
came out'on the advance and mone was
offering at the close of the market.

BREAK IN COPPER
- METAL AFFECTED
~ LONDON MARKET

Charles Head & Co. to J. E. Os-
borne: A further sharp break 'in the
«LCopper shares was the feature' of this
morning’s opening. Amalgamated
dropped 1-2, Miami 1-2, Chino:1-2, "Utah
and Anaconda 5-8. Boston Coppers
also sympaéthized, many declining one
to two points. This was due apparent-
Iy to artful manipulation of the .Lon-
don copper market, where the price of

" metal sold off £3 per.ton, equivalent to
16 cents per pound for ®good merchau-
able :brand. However, copper produc-
ers and refiners here refused to make
any concession whatever in price, and
their® position was justified when the
Producers’ Association figures - were
published. We should stil  aewait
Jbreaks upon which to buy amd accept
moderate  profits when obtainable on
rallies. :

ATTRACTIVE OFFERING

An offering is being made of stock in
Fortier-Kilpatrick, Ltd., who have ac-
quired the rights for Ontarjo for the
fhanufacture of  concrete sewer pipe
with the Thomas glazed cement sewer
Pipe machine. Thruout the Western
States and Canada, where this pipe has
come into general use in the last two
Yyears, the Thomas pipe has given the
most satisfactory results. In several in-
stances, notably Calgary and Winni-
peg, it has been necessary to double
the capacity of the plants.

Under 'this process the excessive costs
.of manufacture, as in vitrified clay
Pipe, such as fuel, repairs, skilled la-
bor, loss in: manufacture thru broken

“ pipes, amounting generally to 50 p.c. of
the output, and other incidenta) expen-
8€s, are practically eliminated. The
Thomas pipe is mathematically true, ig
indestructible! has double the crushing
strength of the ordinary sewer pipe
and can be manufactured at 20 per.cent
to. 35 per cent. less cost. The present
manufacturing, growth of Ontaris en-
sures a very ‘wide market. he com-
pany will also ctngage in interio- con-
struction work ang in the improve-
ments and Work on railway ‘terminails.

Messrs. Oxley & Co., who have of-
fices in the Union Bank Building, To-
ronto, are handling the-flotation. *

however,

| those securities

Toronto Railway Scores a
Sharp Advarice, — -Agtivity
“;and Strength Thruout List
' —No Signs of Dulness.
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For a mid-summer market, the 'Tor-
onto; stock exchauge uwu diy the .ast
Iew days has mauc o icluainably sac-
Wiseury B.UWillg, - Ihe wsuul Spasm
el e L REE RO TN nucural order
O vViaes Characderiges Ly speculative
L8C al tuss dle wien 80 iauy of the
broaers ure AwWay heliaaying, nas not
Culite 1o pabs (s seasun,
clal inie. g5.8 are
thereby.

and unan- |
decidediy juouant
sacdnwhile pubiic interest in
Which have been sky- |
rocketed of late .as uwinuawed to a
certain ‘extent, theugh 1t is o be said
that there apears o be a4 now leader
available whenever the tiading move-
ment slackens to*any nu. rial degree.

In the market Yusterawy Toronto
Rallway ‘rose a new night record in
upwards of ‘a year, the sharecs reaching
149, a net gain of 3 puints for the ses-
sion. - Trading in the securmty wags de-
cidedly -active, being much on a par
 With that 'in Rip a few wceks ago.
‘The street disc ed freely the rumors
of .a pending mefger of the company
Wwith “the Lordon Dlectric Co., and.
Dominion Power, but in view of the |
fact that Sir Wm. Mackenzie was
abroad, all ideas on the subject were:
burely deductions, Sir William in the’
past has not let the cat out of the'
bag at any time early in the game,
and it would seefh that any rumors on
the street ._at the moment must be con-
fined to the ordinary gossip of the
. markets, and are consequently to be
‘taken with the proverbial grain of salt.

The goneral list exhibited remark-
able huoyaney yesterday, several of
the s ccu'ative features scering sharp
8ains for the day. Rio and Sao Paulo
gained a couple of points apicce un-
der a sustained buying demand, the
form-r rsing to 153Y%. and the latter
to' 243 Canada Bread gained ‘a like
amcunt at 138, and some of the favor-
ites were more or less prominent. Pro-
fit. taking in General. Electric carried
that issue off from its recent high, the
shares retreating to 11514,

)

PLAN THOR0
CLEAN-UP OF -
~ BUCKET SHOPS

3

NEW YORK, July 9.—An investiga-
tion recently started by government
agents here, will probably resuilt short-
ly in another  wholesale clean-up of
bucket shops, such as took place in
1910, when so many arrests and in-
dictments were recorded that the gov-
ernment, attorneys confidently believ-
ed they had broken up the practice
for many years to come.

Recently, however, . information
reached -the government agents that
hundreds of small bucket shops were
being operated in New York, Pennsyl-
vania, Ohjo, and the New England
States, not to mention Canada. . These
are said to have their principal cen-
tral offices in New York City, Cleve-
land, Albany, Boston, Pittsburg and
Buffalo.

MORE HOPE FOR
SOVEREIGN BANK |
SHAREHOLDERS

The annual meeting of the Interna-
tional Assets, Ltd., thie concern formed
to take over the asséts and liabiliffes
of the Sovereign Bank and to operat
them in the interests of the sharehold-
ers, was held vesterday. The company
was formed last August and the re-
port presentéed therefore covered only;
tefi months. It showed that its debt
had been reduced to $2,273.874. Whn-e}
other liabilities had been reduced from
over two million to $1,626,154 during the
ten months, assets had increased to
$8,408.916.

The report spoke of the reorganiza-
tion of the Chicago and Milwaukee
Electric Railway, and said that some
favorable news might be expected from
that® quarter in the near future. It
also spoke favorably of the future of

the Alagka Railway.
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The whote capital of -this Company

It never dies. It cannot abscond.. Is
antee: for security, careful

tinuity ofr service. Fullest informati

The Trusts and Gu

JAMES J, WARREN, President,

_

e€xecution of every trust committed to
many: advantages over the individual
eéxecuting trusts under deed or will, is entirely removed from Speculation.

mahagement,

irantee Company, Limited

43-45 King Street West;, Toronto.
E. B.

Executor

Stands as security for the faithful
its care. As executor, sit possesses
¢xecutor. M- is well equipped for

.
A guar-
constant supervision and con-
application,

cautious in all transactions.

on on

STOCKDALE, General Mavager,
63

Notice is hereby given that

has been declared for the six months

Offices of the Company, on and
will be closed
JAS. J. WARREN, ]
President. 1}

Toronto, June 4, 1913.

after

THE THUSTS AAD GONFATEE COMPIAY, LI

Establ'shed 1597

43-45 King Street West, Toronto
DIVIDEND NUMBER 28, .
a Half-yvearly Dividend at the

Shx'Per Cent. Per Annuym
1
up Capital Stock of the Company, ami the

from June 18th to June 30th, both &a._vs inclusive,

rate of

ending

payable at the
July 2 The Transfer Books

E.. B, STOCKDALE,

Manager.
333
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i Some rear

. A'l agreements

;Iy to be cut to the lowest level on re-

‘extreme, will have a

Declin Is Carried Further in

New York Market After an

- Early Recovery—Specu-
lation Inactive. -

- NEW 'YORK, July 9.—iIn the early
part of to-day’s market Session many
2tocks made pronounceg recovery fr.m
tae v,t#p § manifes..d yesteérday.
but in' " é?fﬁtcr dealin ¢s the list scid
off to a level where 1. st ga ns were
replaced by net losses, Traving WLt
uch lighter than on the preceding
day, but o ?Vlou:ly no less professional,
Wwas shown . regarding the .
money .a!tga.tion. this feeling being
slightiy justified in the higaer rate de-
mandec for eall ace :

. Copper shares,
Yesterdiy's is2ues, were ap-
preciahly stronger to-day, their best
prices f(! ¢wing the punlicalion of the
Copper 1 ruducers’ Statement for June,
disclosing’ a further d.c¢rease n the
Supply, Gaue chiefly to reduc.d produe-
tion. This favorable feature of the
statement was oftaet.,nowever, by a
decided reduction both in the domestic
and foreign demand.

Crop Report Fairly Good.

Anotuer fracter of some tunportance
was .the gowernment
sued in the expiring. h
ket. . The condition .of corn, according
to this report, is of course better than
& year 480, with a slight increase of
acreage.. Winter wheat condition is
given as 73.3, a decline of 1. per -cent.
from last month. and over 3 p§r cent.
less than last year. Combined  condi-
tion of winter and spring wheat is
placed at 80.1, a off of over 3

previous month, but[
year. Amount of

winter wheat in Teserve is estimated at
slightly more than 23/000,000 bushels,

against 34,00,000 bushels last P
36,000,000 in 1910. e %nd

WAR T0 DEATH
FOR CONTROL
OF OIL TRADE

What  bids fair to develop
gigr tie struggle for the oi) trad
Wworld is now being waged bteween the
Standard Ofl Co, and the Shell- Royal
Dutch interests.  The latter,
bination of the big English and Dutch
concerns. who- have gotten together to
combat their gigantic rival, who has
invaded every ' portion ' of. the gloke,
have carried the war into the United

The Indian Refining Co., a

: Ty concern, hag erected a re-
ceiving plant at Martinez,
thores of San Francisco bay,
arranging to build a similar sta
San ] , the gatevay to Los Angeles,
In addition to these, the company. has
already completed a plant at Seattle.
Theé Shell people will Y
fining olls in the high-grade Borneo
and Sumatra flelds, where it is ex-
ceptionally strong. The refined pro-
d$uct will be shipped to the Pacific
coast and sold in open competition
with - the Standarg. Ol in the home
market of the latter.

The Rockefeller Interests of recent
Years have made serious inroads upon

ness of the Shell and Royal

ompanies in the Orient, and the
bresent campaign has been inaugurat-
ed as a counter move. The Shell Co.
is said to' have resources of between
$1£0,000,000 ang $200,000,000, ang the
f'gsht will be waged to the last ditch.
between . the Standard
and its European rivals have been
abrogated, and unless a settlement is
reached, petroleum products are like-

Wwere amoang

into a

cord.’ 'Thg object of the Standard, 1t is
faid, is to maintain its chare of the !
bus'ness abroad, and to do this it will |
cut prices ‘to cest or below.

The petroleum war, if carried to.the
serfous effect on
the oil business of the world. Low
prices will curtail production, as well
as discourage ss.velopment of new oil
properties. If the war results in price
demoral'zation, it will mean lean
earnings for the oil companies.

TIN BOOM IN

a4 ”(3:&' OFFICE, TORONTO. . B
Capital Subscribed ...........%.......$6,000,000.00 \
Capital Pald Up ..................... 600000000, |
Reserve Fund catmaiaenns Sy, 6,000,00000 0 M
AND LETTERS OF- CREDIT . ISSUED.
Special Attention Glven to Collections,

-« e

'DRAFTS, ' MONEY ORDERS A
“ Available in any part et-t,e Worlid. :
il ' BAVINGS DEPARTMUYT. ., . . W
; ' 1 deposits at all Branches of the Bank throughout the
_lntér_eslt:‘ul'pwed e i Dominfon of Canada. il - 86 -

L

LONDON MART
COLLAPSES

LONDON, July 9.—The tin boom has
collapsed, with an unusual disastrous
‘West African tin shares are be-
coming almost unsaileable, tho several

concerns are helieved to have excellent
prospects and some Produce tin in fair
quantity.

real holders to the best prices
obtainable. The selling has been so
persistent since the disclogure- that
dealers, fearing they will be left with
blocks of shares on which they can see
¥0 marketg are marking ' down prices
Tuthlessly, 1 fall from the ‘highest
many cases is striking,

it is declared

present ‘level represents
than the cash assets held
Panies; or, in gther werds,, that the
property  itself is valued at nothing.
Once agdin the public have burnt their
fingers badly in a pPeriod of feverish

a figure less
by the com-

speculation.

COPPER STATISTIGS

NEW YORK, July 9.—Figures of the
Copper Producers’ Association, pub-
lished to-day, show that during June
copper stocks in the U ted States de-
creased 5,280,639 pounds, bringing the
visible supply to
pounds, or slightly over two weeks’
supply. Monthly domestic require-
ments have been running around 70,-
000,000 {pounds. During May stocks
were reduced 15,450,386 pounds, while
production for that month was 1,273.-
192 pounds greater than in April. June
production  decreased 4,422,596 - pounds,

»

the output for the month having been
Hounds,

'y < St e e et
«f

iE STOCK MARKETS

Can’ salt v TR g
Ce.cent 2

 TORONTO STOCKS

July 9.

2 Ask Hld.i o ; 4]

Amul, AcBistos .....5 si. 0 . R Lo

do.. prefe.r.d ; p {Dul Sop. .0 Tie 1%
blaek Lake ' usi .o oor. Gen. Elee. ..., 117. 17
G0, pref. r.e: s el Fot L Locometive .. 4

o B e e Wi .. 2% do: “pref. ... 92 9245

Be. BT 5 ; 5 | Mackay ‘sg% 8)%%
, ¢ .

i 1
July & :
e 10
T T%
92 ok 31,
8 & 20

v B MONTREAL STOCKS
116?% 115%. ° § 'Vd %

0| a

OMNR

| Paid-Up Capital, $15,000,000. Rest, $12500,00

CE

the drafts are. péy_é_blé.

i ; ;‘: A ‘ 1'.'/ PR w ; T . )
- Drafts on Foreign Countries
E\'er); brén/ch of the Canadian Bafik of Comme.n_‘c‘e is equipy
to issue on application drafts on the principal cities and ta
of the wofld,-dra»infrinvt,he currency of th_e country in whi

This Bank has uﬁcxcélled facilities for handling every desct
- tion of banking 'bqsi‘n_ess.thri)ugho;u,‘t the world.

SRR

s

‘Open. High. Low. Cl. = Sales:
; 091“ Totts 164 1643 Loy,
fi !6.5)‘ ‘ot ra A SR lg
8% ... CARRR 52 - 2

s ‘ vl
A . 1z

d. (on . Q0. orets
3 (‘),f:u,,.m Maple L. 'pr... 3% 99
= R AR i R N, 8. Steel.... :’5*%
3 el i A %

R o5 - 131 153%
1790 174

Can, ‘Sriad con, 170- 14
10 .5, 5 .
242

Can. Ceiient com

o, preierrca
b Fen: mlec 8ao Paulo ..., 241 242
Can. Gen. wlectric | Savw. b a 1]

do. ipref. P

Cwgl, vy com., 1 Steel .o,

Gu,  pruforred o B B2 Sl Lgwee. L 1

L Rouk ol 6% 285 i 2 Torento Ry. ..

Canad'an’ Salt . 3 o 110 | afeine Clty ..o
City’ Da.ry com. ..... 85 ‘Banks—

u0, riter.ed
Consumers’. Gas
€ron's Nest.
Detroit United ...
Dom. Canners ...

. 80, | preferred
D. I. & S. pref
Dom. ‘Steel Corp.,
Dem. Telegraph ..
Duwuta-sSu,ciior
Elec. Dev. : pret.
Illinots - pref. P
Inter, Coal & Coke.. ...
Lake of Woods....... ...
' do. preferred ...
Lake Bup. Corp.
Mackay com. ..

do. yrecerred

Maple Leaf com

do, preferred
Mexican. L. & P

do, preferred

Ry w85 9 20
s ]
151 182y
; 1

+ 460

Can. Maclh. com. :
a:r p eferred ...

Elec.Dev.: ..., 04

iy Bt
NEW YORK STOCKS .
: E_r:ci-on Perkins ' & *Co. (. G." Beaty),
i4*West King-street, ‘report ‘the:following
.tluctua:t'lpns on ‘the. xew York Btock Ex-

lauge: p ! e
: : Open. High. Low. Ciose. Sdlés.
—Hallrvads

Atch.son ... Jos Jou, Jl,g'g% o3y

urentide com, <108 1u8sy 8 1o
nli.encan 'fmm'. G heas i I A & 2:(_4’5«_ Y27, . 9% qg»s,

Montreal Power ..... 216 -2 ] 4 SR 2 R :B”%‘ 2;6% by
Monarch’: com. wish W Misn 1%

do. preferred .12% 12‘4}%‘ lig i 1
MSP. & SEM. ..... g % e ARG 1045

NoE rS‘teﬁa:om....... ey iy Caic. & W, 157
b S vel,

b,
3,100
1' M

.

Ogllvie & fud.., ivo :
Pacific Burt com..... ven. & R.
do. preferred ai Lrie ...
Penmans com. 584 +do, .
do, “preferred
Porto Rico Ry........ 80 9
Quebec, L. H: & P.. 80 ...
R @O, NV o s o oo 113
Rio Jan. Tram....... 151% 151%
Rogers common cqes 103% ...
-do. preferred ....i.. 15 ...
Russell M. C. com.... 112 110%
" do: 114% 114
Sawy P

Setrsapssesinsans sus

“sveaan

St. L, & C. Nav...... 107
Sao Paulo Tram......

8. Wheat com.......

do, ' preferred .
Spanisi River ......

- do, preferred ......
Steel of Can. com....
do. preferred
Tooke ' Bros,

"do. pri

Twin City com........ 1
Winnipeg Ra'lway .. 234
—Mines—

4
106 5
L R S e B
N.Y., Ont. &
Western™ ...,
.. & West...
. Nor. Pac., xd.

i
Penna, ..., 1

' 137 163;%
08%
29%. 2 2

6% 76%
Union Paec. ... 1 }: 1663 1663
Wabash .,.,... 4 4 i 1y

3 ¢ . —Industrials,—
Amal. Cop, ... 80% 8134
Am, Beet S.... t ¥t 8%
A Can, .

. . pret. ...
Coniaga,

Crown Reserve
La Rose
Nipissing  Mines
Trethewey

Commerce
Dominion
Hamilton
Imperial
Merchants™ ..
Metropolitan
Molgons ...
Montreal ....
Nova Scotia
Cttawa
Royal .
Standard
Toronto
Traders’
Union

1285 12854

P 7 -144% 145
Am, Tob 7% 293 295
Anaconda |.... 30% | 40
Beth. Steel' ... %% 37 Bk 37
Cent..Leath. ..- 26 26 ' %% 2%
Col. ¥. & 1... % 20 29%

Con, Gas 142% 144
178% 179y,

431 48%

5% 5%
83  831% -

Canada Perm.
Central Canada ,..... ...
Colonlal Invest.

Dom. Savings

Hamilton Prov.
Huron &

do. 20 p.c.
Landed Banking
London & Can........ ...
National Trust ....... ...

Pltts. Coal ...
do. . pref. \..
Rep. 1. & 8.\

1%
1,999 Detroit g4, ...
. 304 D: Steel Corp.

5| Gould Co. com 113%g ...
00 Laurentide ..

1,200 Do

500 | cent,

Glazebroo
0! et S A ,
rates as follows ;

| FRANCO-JAP BANK

.| edale has been glected president of the

vl ik »
el 1%
lg bily 67 i 1
o B 5
o4 ... ¥y

WM e
82% ..,

9L !
Tiola 0

1 Lan, Loc. comr

D. Can. com..

{ Dom. -

i i

2% 4

. 19§ 195
HY - Biuc, pr... 924084
L. Woocx pr.. 122 ...
M: & St Paul. 145 147% 145 147y
ML.H & P... 26% 215% 216% 21649
Mont. Cot, .. s
Mont, 'L, & M. g
N, S Steel & -
By PRI
R. & O. Nav..
Rio" Jan. ...... 150%
, Sao Paulo ..., 2
Spanish pr. .. -
bnawinigan ...
Sher, Wms, .. e
..do. ‘pref, ,,. a
Steel of Can.. 20/ y
Toronto Ry. ..
Tooke ..........

Hochelaga ...
Meérchants” ...

1B
5 4,8—5 ,'

s g

16y 145

o

=
-

§§;_ﬁw3w3 ' o

e

.B::f:lggg =
. A TN
R | e

;ﬂ:@l‘

“re

LONDON.

ANS IN _
Cha Kool TOPILLLC

has. Head &-Co, (J. E. . e), ‘re-
pg-t _quotations on %-ht_dhn issues in
‘tondon  as- follows - .. .

G. T. R. ordfnary..,.
Canada Cement ,.,...
Deuninion Steel ......
Hudpsan Bay

i

RS

2056  29%
4 21185
o4 3’9‘5439-1;

Pviene e “ee

A

16 ﬂ“’
845
728

' MONEY MARKETS, - -
. k t England discount rate, § per
o Ogen mp‘kotg - discount rate in Lon
don  for ' bills, 3 per cent. New
Yaork call money, highest 3 per cent.,
cent. Call ‘money in Toronto,
cent. - S
" ‘FOREIGN- EXCHANGE.

>k'_'<a-: 'fCi'btayn, “Janes - Building
717), ~to-day report exchange

—Between Banks—
" Buyers. Sellers. Counter.
N. Y. funds..., 1-92 dis. b6tdls. 14 toy
Montreal - f'ds.. "par. ' Sepm. s toi
e o hand.9 1942 9 7is8 9% 10
ter., -demand..9 19- 2
g’:l:le trans....911-16 ' 923-32 10 10%
x —Rates 'In New: York—
i Actual. - Posted.
Sterling, 60 days siglit..... '484'60.70 48514
Sterling, demand . 7.3 4

FORMED IN PARIS

l s

g
vs. e,
e AND

nudg

Bsusrns

§is

. s ¥ c
Fri-Sit, Tues. |

lowest 2% ‘per-cent.; ruling rn.tea gg; :

\
'TORONTO STOCK EXC HA
! e e - e

' Dominion Po
: ~and
Transmission

"BOND

16 King St. Wost, T

Established 1870,

INVESTHENT A

Board of

-2

Exc

U. §
EA

half of the year begins with co
favorable to thonoellnﬂmr’.
dlstnrbancd:m from .poli
crops turn éut as well as expec
last six months-of 1912 will 'y
the greatest production of steel
history of the country, fortu
, ) the way
ings from . a record-breaking
tion. The Steel Corporation ‘may ‘e
between $55,000,000 and - $65,000,
the t half of the year; but under
conditions earnings would run
4 S

f ‘the country
suffielent business on ' their bool
assure full operations for the
three or four months. Nothing
side of a calamity can prevent
cord output for the next three nontk
at 'least. In steel manufacturing ch

PARIS, July 9.—The Franco-Japanese

’{ Bank has been constituted with a capj. |

tal of 25,000,000 frs. ‘Sixty per cent. of .
this - capital was contributed by the,
Soclete Generale and the Banque de
Paris et Pays-Ba and 40 per cent. by
the Industrial Bank of Japan. M.
Guernaut, director of the Boclete Gen-

new. concern and. M. Sovda dent

Ontario Loan .....
do. 2 p.c. paid..

Real Estate

Tor. Gen. Trusts

Toronto -Mortgage

Toronto Savings

Union Trust

Black -Lake .....c.....
Canada:Bread
CRE Mot Y s
Dom. .Canners
Domijnion  Steel
Electric .Develop. ....
raurentide 3., 0. il el
Mexican Electric .
Mexican L. & P
Penmans ......
Porto Rico Ry
Prov, 'of Ontario
Rio Junelro ...i.i...0. ..
do. 1st mortgage....
8ao .Paulo b 102 i
Spanish River ... Y
Steel Co. of Can 100% ...

TORONTO MARKET SALES. BRITISH CONSOLS.

Open. High. Low, Close. Sales. July 8.
.. D% R Bk B 15| Consols, for money......, 758
g::: gf:: gg% e ¥ % 10 Consols, for account 5%

THE STANDARD BANK
Quarterly Dividend Notice No. 87

rate of THIRTEEN

Tenn. Cop, ...

U, 8. Realty

& Improve...

U. ‘S. Rubber’. 588 535

U. 8. Bteel.... 68% €9%

do. pref. ... 112 1124

Utah Cop. .... 60- 61
Vir,. Car,. Ch.. .
9814 West. Mfg. .. %% 76%

oya 1D Total sales, 365,100,

103% 1023, i
- COTTON MARKETS:

Erickson Perkins & Co. (J. G. Beaty),
14 West King-street, report. the following
prices on the New York cotton ma.rl;;t:v

ev.

Open. High. Low. Cloge. Close.
11.80 ‘1179 11.88 11.74
. 24 1185 1186 11.83
1206 12.10 12.03

1212 1218 . 1212

1210 12,16 12.08

103

July 9.
7 9-16
7 11-16

Notice is hereby given that a dividend at the
PER CENT. PER ANNUM upon the Capital Stock of this Bank has
been declared for the quarter ending 31st July, 1912, and that the
same will be payable at the Head Office in this City and its Branches.
on and after THURSDAY, THE FIRST DAY OF AUGUST, 1912,
to Shareholders of record of the 20th July, 1912 3

By order of the Board. -

GEO. P. SCHOLFIELD, _

Toronto, 26th June, 1912, General Manager.

.| China, M. de Fourton,

| leaving

of the Industrial Bank of Japan, made
Vice-president. ' "The direotors include
M. Bousquet, of  the Bank 'of ‘Indo-
Baron Guines-
M. Lavelle and Mr. Teshikawa.

POOR CROP REPORTS
BOOSTED COTTON

P — -

Erickson Perkins & “Co.
lowing : :
Another broad speculative demand,based
on :bullish “trade reports from Liverpool
and further unfavorable Crop news from

Georgia and Alabama, together with fear
of a bullish weekly weather report, car-

bourg,

had the fol..

this time leading inter

sands of bales. This- selling included the

releasing of hedges - for trade account, |
the cotton in the hands of wealk |

Speculative longs, The Wweekly report bore
out the claim that the crop-kiliing ha.d;
been overdone. It looks as tho we were

entering a Ferlod of clear, hot weather,
which should help the cotton materially,

CROPS AND MARKETS

‘Erickson Perkins & Co. (J.
w:ircd: While wmg regard the gov.
ernntent grain report.as a little dis-
appointing, we think that it was very
g00d, all things considered. The point
to bear in mind is that during the nine
days since July' 1, the date of the re-
port, .crops ‘have not lost any ground,
but, ‘on the contrary, corn and. spring
Wheat are a Ifttle better. ‘This is de-
cidedly. reassuring, ¢
of July is a very tryin
ly number of shorts have
this week, and on the short inferest
alone stocks ought to have a consid-

¢ The bear party sold

G. Beaty)

. 4863686363

be that November will mark a D
cratic victory, and there is som
easiness over the tariff plank of
poiitical party. In this connection
ufacturers believe -a* drastic redu
in steel duties would be a blow
steel industry, from which it ‘could
immediately recover. e I
Steel wages are 25 _per cent. hi
than they were ten years ago; it c
more to haui freight, and the pric
raw materials thatlenter into the
ufacture of stéel have advanced
portionately. With much lower
for the steel workers abroad, they
that Burope would be given an e
elonal opportunity. to ocut into
country’s business. There ig no
at the present time, as steel p
abroad are higher than they are
But the competition would pro
come when the tendency of steel P
was downward, and when the A T
can’ mills needed all the work th
could get in order to keep their re
tive.organizations together, -

. ASBESTOS ‘AFFAIRS

MONTREAL, July 9.—Mr. W &
Ross, presid of the Asbestos Ci
poration of Canada, is leaving on ‘Wi
nesday, accompanied by a party
directors, for the eastern towns!
on an inspection tour of the compan
property. This is the first oppo
the newly-formed corporation offl
will' have. had of collectively
the plang in opera.ﬂJon and forming
estimate “of -how things are going.

Contains particulars of selected securities,
embracing - . :
- Government, Municipal and
Corporation Debentures
.- -and Bonds
o And a concise analysis of the -
Brazilian Trar . Light &
Power COP:!:;:::GM erger
- A copy will be mailed on
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