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Toronto Rails the Bull LeadI
;
f

New York Market at Déclin*>IT

er■

■ WE cmn offer Deben-
T turcs of a Western 

Ontario City of over 
18,000 Population 10

■ yield

I 5%
I —VarUetUsrs Open Request-

I Wood, Gundy & Co.
I i Tore»to Saskatoon
■ , London, Engl»,a

*ËËËÈËÊSË"Ét

,EL STREET IN
:

THE CANADIAN BAN 
OF COMMERCE

i

1
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Paid-Up Capital, $15,000,000.
ii Rest, $12,500,1Toronto Railway Scores a 

Sharp Advance — Activity 

#nd Strength ThruoUt List 

-*No Signs of Dulness.

J
Décliné Is Carried Further in 

New York Market After 

Early Recovery—Specu

lation Inactive.

■tiI i 1

Drafts on Foreign Countries,an

] ! Every branch of the Canadian Bank of Commerce is equipped 
to issue on application drafts on the principal cities and towns 1 
of the world, drawn in the currency of the country in which ’ 
the drafts are payable.
This Bank has unexcelled facilities for handling every descrip.

• tion of banking business throughout the world.

ii I

SHARP GAIN) 
SHOWN AGAIN 
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VI vâ-i.-ss, .. Hi ,Uie natural order oir tp' ZljBi^whlr1111"-'' thf list 11 
bi vVv.,,6 t-h.-.rucieriZba Un. ap.culatlve replaced ,‘"*t *a 03 were
h‘: aLr„1-*8 i“,.c wuen aor„^y of the ghte. th^8^' .£*"'** XL

cial are de^aedr^mianï ! SeïïïnTlJÜ
tho*eb>" ‘T?tr"illte publlc 'merest in niL®deti fj*r râî? ln thc hl»;ltr rate de* 
those securities t\hicii have been skv-l CW, .1 1 accommopailons.
rocketed of late „« uwm to « ve-ieniVaSkhr2î« Thich among

certain extent, tfccugn h il tô be%id ,“5*avtîiabieerCwhPeara lv Vc a n-w leader " !ns the PU^ic^tton of tht
axctll^ible whenever me Uacting move- ^i°pfer« 1 ruducers’ statement for Iuhp 
ment slackens to'an/ ma.eriaf degree. « "-s' ;/“the

In the market yestera^y Toronto tionP ^ctliefly to reduced eproduc- 
Railway rose a new niai S fav°rable feature of the

rtehaeChsSf *Sr

c dedlv1 ?ding ‘P fhc nevurny was de- ■ Cp°P Report Fairly Good.
„-r,l 3.waCt!''e’ bel”k much on a par „.,Ano.V‘el 'actor
ThvJ? , ,? a few " ceks ago. £,ed m ethf°Ver?I?®nt croP report la-I v_,
Tf o 1L d,8('u”ed freely the rumors ketd hour °{ thf mar- I ^
of, a Ponding merger of thc company to this V-Lor?6 ^ r 01 00rn' according t . p
with the Lvrdoà EÎectrlc Co. and a year of cÇ«rse better than
Dominion Power, but In view of the acreage Winter ‘L a* g.ht lncrease of 
fact that Sir Wm. .Mackenzîe was f'v«<aa T^i^dee^'of0 

abroad, all ideas on the subject were from [ast f^onth and over 3 
purely deductions. Sir William in t^ I?” ?t*nJXL.ye4 CombintS^conT 
past has not let the cat out of the placed at 80^ «a^d»i?prIn8r wheat le 

,a^ any time early in the game per cent, from’ *h falling: off of over 3 
and It would seefh that any rumors on far ahead of lastP\^ar 8 ]”onth’ but 

the moment must be com "{”ter wheat in rieSî i, °f
fined to the ordinary gossip of the ®^8'btly more than 23 doo ooo h„*i?

. ,... ara ‘"
changes were practically all ln the »w. k, Ilst exhibited remark-
direction of gains. SheFtWn-W mams fhi . e î'esterda> ' wveral ofcommon was a notable fTaTuro wUh « n l s J fcature» coring sharp 
an advance to 62 1-2 bid m comwred S nea th* da) ' Rio and Sao Paulo 
•with 45 bid on Monday ’a«I la?t^uto der = « of points apiece un-
price of 43. Only 69 shares of tSe stock form^w SjJisfa,ncd buying demand, the 
came out on the advance [nd X ^ to -- clZ/° »3'L and tf»e "ttter 
offering at the close of the maVket. [m^nt .J™4 gained a like

amrunt at 138, and some of the favor- 
ites were more or less prominent. Pro
fit taking in General Electric carried 
that issue off from Its recent high the 
shares retreating tp 115%.
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TORONTO STOCKS mL'aurci-a pr. .. 101 ..
Lan; Salt 
Cc...eni ....

do. pref.
Con. Gas ..,
Dou., iron .
Dul. Sup. ..
Gen. JEMee, . 
Locomotive 

do. prof.
Mackay ....

do. pref,
MopJ$ !.. pr 

11- N. s. Steel.
P. Rico .....

St‘,i Rio ..........
Rogers ........
Russell ........
8ao Paulo .
Saw. Mas. .

... do. pref.
FlH ! Steel Co. ..

Mis St. Lawee.
2o«H ,‘o»

1I
116 . 20'-Ç.f
-<%.............................

«VL 90% 9114
■ 19H4................. ...

«14............................
• 77% 77% 77% 77%
• H* U7 115% 116% Jl Bcll TeL ...
■ ••• •••" ••• 15 do. new ,
■ 92 92% 92 92% 31 Can. Car ... Si'4W4 83% 89 89 ae aJau. Cem. .. '4

•••• • • • ... TO do. préf. .
99 96 % 99 ~t C^. W.. pr.. ,^% A i,% 74

» ............... * Y*u- -L.,* i»* Lit* 110%
-zY ................ 1 Cun. i_*ov. com iv
S r S St »m.: SÏ ‘'■I « •*

m « » m . £ Çims,’!'„rp: S :::42 41 42 H E.C.P. & P... 32% ...
15 Uould Co. com IIJ14 ...

100 Laurentidé ... 196 19S
111. Ï.ac. pr... 92% 92.
L. Woods pr..

2 M. & St. Paul.
M. L.H.- A p...

10 Mont. Cot. ..
J ?Jopt- D. A M.
If N. 6. Steel A
1 Coal .................

R. & O. Nav..
Rio Jan..............

f.OOO Bao Paulo ....
Spanish pr. ..

,snawlnlgan ...
1,500 sher. W ms. .. 

do. pref. ...
Steel of cam.
Toronto Ry. ..
Tooke ..........

Banks—
Hochelaga ....
Merchants’
Motions 
Montreal 
Quebec ■

bBr.Tb’..........
Dom. Coal ..
Pom. Can. ..
Mont.-St. Ry..
Ogilvie, B........110
Quebec Ry.

10July.?. July 9. 
As,,. B.d Ask Bid.

- V 10 MONTREAL STOCKSÜ ? TORONTO STOCK EXCH,
Antal. Afb'îatos 
, do. prefe, r. d 
c-Iaek .lake 

co. pref. r e: ..
B- C. . ack.ra ...

ut. b .;...............
d" . , onim..........

10>0! «MONTREAL, Julj' 9.—Soo and To- 
, *‘°hto Railway, as tha leaders in the 

local stock market, ea -:e4i^coneldera- 
We activity to-day, tne olume of bus
iness being the largest in 
weeks, and the tone

Open. High. Low. Cl* Sales; 
1*4 1M% 164 164% loV HERON & CO,t. i;

102 1163102%«1%
106i.. 90

Dominion Power 
and

Transmission

t. .3 92 JO
164 166 ...

... 112 ... 112
U6% ... Iio% ...
'86 35% ...
23 ... 23 ...
S? % 8S >1% 30% 

118 ...

-oJ 746
F.»

- t il 94 112P*-, t j .
Uu. pref,. ,e.

Can. Bread 
Can. Ceil,eut com...

tio. preicired .... 
Can. Gen, alectrlc. 
Can. Mach, 
d. p eferred

•over two 
decidedly strong. 

Toronto scored an ad tance of 3 1-8 
points, closing at the best i rice of the 
day and a new high level for the year. 
Sbo also touched new high ground for 

i the year at 147 5-8, and closed 
, small fraction off. the best, with 
* gain at 2 1-4 points.

The activity of the market was 
c°nflncd to These two issues, 

which contributed over 70 per'cent, of 
d,îy’e buslness. Recent leaders, 

with the exception of JRio, were practi
cally neglected. Less than 100 shares 
of Montreal and of Richelieu were 

.traded in. Dominion Stetl contributed 
only a couple u. hunarcù ji.aics to the 
agglegate and Canadian Pacific was 
inactive. The

io
vO

com. 125
11; 5

BONDus 313
25 ■Jocom. 76of some 41' mportancexr S6 85 5095s «% ... 30% ...

„ «*:.",&••• ...
Toionto Ry. .. 146 149 146
Twin City .... 107%
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Coiiimerce 
Dominion 
Hamilton 
Imperial .
Ifdrçj» _ HP 
Metropolitan.. -00 
Can. Bread ..97 ...

Bond®—
Black L. ..
Elec. Dev.

only a 
a net

L4->cU«. cy.1l,
preferred 100îââ 196

W44 3.

H7% 145 87%
216% 216% 216%

91% . 1 16 King St. West, To; 10
2,854

L. P- A ...................
Canad an Salt ..
CRy Da ry com. .

uo. truer od .. 
Consumers’ Gas
Croc’s Nest ........
Detroit United ...
Dom. fanners ....
.do. preferred ..
D. I. ft S. pref....
Dom. Steel Corp..
Deni. Telegraph 
Duiuta-Su^cuor ..... 
Elec. Dev. pref...0...
Illinois pref. ...............
Inter. Coal ft Coke- 
Lake of Woods.,
' do. preferred ..
Lake Sup. Corp. 
Mackay com. .- 

do. prettrred 
Maple Leaf cem.

do, preferred .. 
Mexican L. ft P.

do. preferred ... .
Lauren tide com.
Me> lea n 1 ram. ..
Montreal Power .......
Monarch com. ..........
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M. S.P. ft S.S.M. .....
Niagara Nav...................
N. S. Steel com.......
Ogilvie .........................
Pacific Bart com....... 47

do. preferred . 
Penmans com.

do. preferred 
Porto Rico Ry.

266% 26Ser than 110 1.10
55 56 ü o

100% ... 100% ... 
192 191 191 ... 

8U ...

4,8^5
95

5 Establlahed 1870.•Jt* •
80 ...

.......... , 66% ... C6%

.. 87%' 66% 67% 66%
.. 102 101 
.......... 104% ... 104%
- 64% 64
- 106% 105

“ JOHN STARK &
STOCKS AND BONDS 

INVESTMENT agente 
28 Toronto Street. ed
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I nuts' s10: 65152% ÜÔ% 152% 520
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108 105%
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! 16IS .., 

94 .,.
•• 1,00»t - 78I 11year, and ...' 1 ! ■'L J.P. BICKELL &’I!
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WAR TO DEATH 
FOR CONTROL 

OF OIL TRADE

NEW YORK STOCKS 75
10 Members Chicago Board of I 

Winnipeg Grain Exchanei146% 149 3,145
Erickson Perkins ft Co. (J. G. Beaty). 

89 88 S3 ss 8 ^ eet Khlg-etfeet, report the following
70 69% 70 69% fluctuations on tha New York Stock Ex-
70% 70 70% -Î0 Ji-uie :
99% 98% 99 98%
96% 95 16% 95

532% GRAINV»xwi 20f v
8 Correspondents of

FINLEY BARRELL & CO
Members All Leading Exchanged 

802 STANDARD BANK BLDQ* 
KING AND JORDAN STB

20
Open. High. Low. Ckise. Sales. 

—Railroads.—.
•• 106% 108% 108% 103% ...

196 It** 108 las
... 92% 92,, . 93% B-%
...266* 266 265% 266

thC^MU&w::: & ï** M*4

1W ^

58U. ^ ............ *»% v4% 36% 39%
66% do. -lSt.pt... 02* 02* 62 62

00. 2nd pr.. 4» ... j

i'f". uk «% iSSiSt

. 1!
I - 11Atch.soU .. 

t.. o1 onio.. 
b. R. T. - 
C. P. R. .!
cues, oc o.

BREAK IN COPPER 
METAL AFFECTED _

LONDON MARKET PLAN THORO
CLEAN UP OF 

BUCKET SHOPS

IIt Ï,M)
6,51)0
Alw
1.8u0^

3,000... " 125 
218 - 2 to 216 215

94% 944* 94% 94%
146% 144% ' 146% 144%

«% 91%
... 124 ... 124

% 1,600
: ' F 'HI 500

• concerns Dutch

‘ M^tinex^on sf
tio^receVtiyKstart1ed97yAngove7nmftU Sa^^dro 'S^toïtaSSh ■ot

agents here will probably rfsult Xrt- InaddUtinto the«aLt0 ™ An*e,es' 

ly in another wholesale clean-up of already comnleted ^ comPany has bucket shops, such as took place in The Shell Mont j. plant at Seattle. 
1910, when so many arrests and in- fining oiIsP?nP the hlrh’^ü®6 Pe* 
dlctments were recorded that the gov- and Sumatra flMd« d? Borneo
ernment attorneys .confidently beUev- ceptlonaMy strong ’ 18 ex*
ed they had broken up the practice duct will he „htr[‘ ^ refined pro- 
for many years to come Pra°UCe c&st and sold în onJn the Pacl«= 

„ Re.ef?tlf’ however, information with the Standard - OH lnCTPetIU°n 
reached, the government agents that market of the latter the home
hundreds of small bucket shops were The Rockefeller interest» 
being operated in New York, Pennsyl- years have made serious Ina 
tanla, Ohio, and the New England the business of the Shell ^,njds0Up0r] 
States, not to mention Canada. These Dutch companies In thforiimf 1
are said to have their principal cen- Present campaign has been ”d the
land °^?hS ‘n o®W York Clty’ C,eve* fd as a counter^move b The' She1l"ro 
land Albany, Boston, Pittsburg and f* said to have resources of W Lu,
Buffal°- heand «W^-X and Wti,e

MORE HOPE FOR
SOVEREIGN BANK j rft Kï â«

CRAPPHni Î1CDC li'd iJI’,l°bJeft,°,f the Sluidar<l. It IsSHAREHOLDERS l?Æ 1! S;
The petroleum war if carried „ - The annual meeting of the Interna- extreme, will have a seriouf effect L? 

tional Assets, Ltd., the concern formed the oil business of the world °t ™ 
to take over the assets and liabilities Prices will curtail production Ls Leu 
of the Sovereign Bank and to operate as discourage * velopment of new 
them in the interests of the sharehold- properties. If the war results In nrleë 

. was held yesterday. The company demoral'zation, It will mean ^ i 
was formed last August and the re- earnings for the oil companies 
port presented therefore covered only . • - Panles'
ten months. It showed that its debt 
had been reduced to $2,273,874. White 
other liabilities had been reduced from 
over two million to *1.626.154 during the 
ten months, assets had Increased to 
$8.408.916.

Tne report spoke of the reorganiza
tion of the Chicago and Milwaukee 
Electric Railway, and said that some 
favorable news might be expected from 
that quarter In the near future. It 
also spoke favorably of the future of 
the^AjajjJia Railway.

I 'll

I I L
2,000
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73 2,000 JAMES Me GANN
New York Stocks, Grain. Cobalts. P
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I 3Uv i..V * lm>
ô,cVG

...93
ÿ m

§sr« 5fAp;;'g *
R. ft, o. Nav.,..........
Rio Jan. Tram..........
Rogers common

4nl
, 1 1 1

. Co. to J. E. Os-
borne: A further sharp break In the 
<Joppor shares was the feature of this 
mornings opening. Amalgainated 
dropped 1-2, Miami 1-2, ChinoivTxnah 
and Anaoonda 5-8. Boston Coppers 
MSo sympathized, many declining one 
to two Points. This was due apparent- 
Jy to artful manipulation of the Lon- 
don copper market, where the price of 
metal sold off £3 per ton, equivalent to 
16 cents per pound for good merchauw 
able brand. However, copper produc
ers and refiners here refused to make 
any concession whatever in price, and 
their position was justified' when the 

A?80clatton figures were 
published. We should still await 
breaks upon which to buy and accept 
moderate profits when obtainable 
rallies.

Charles Head & 810.811499
G. T. R. ordinary..;.F2J%S29%^^'%

Canada Cement 28% 28% 27 13-16 27% I ft go
Dominion Steel ....... 64% 64%-64 9-16 64% IT \ CTPP1Hudson Bay •........ .-1ST 136 135 136% Vs &Js ulLCL

’ R- . ... ....................... . ... 278% 272%

■■I “* EARNINGS A
BELOW NOR]

Tues. ! 
29 i

Ut. Nor.
Hi. Cent.
Inter .Uet, .

do. pre*. ...
K. C.‘ South... _ ....
Lehigh. Val. .i. 1M% 168% M7% M7%
D- * N..;........ ; lis* X60 159% 159%
Minn., st. tv t ,

I I 4VU... 118
ttl% 151%

■ da. L3% ...
do. preferred 116 ...

112 110%
. 114% 114 112

41 ... 41

8 8$152%
i 25t, 309 .

! Russell M. C. com.... 
Qdo. preferred ..... 
Sawyer-Maaeey ...

do. preferred ....
St. L. ft C. Nav... 
Sao Paulo Tram..
8. Wheat com..........

do. preferred .... 
Spanish River ....
■ do. preferred ... 
Steel of Can. com.

do. preferred '... 
Tooke Bros. com.. 

do. preferred ...
Toronto Ry................
Twlh City com........
Winnipeg Ra'lway

■■PPPI 15»% 169%

M* 1P, 147,4 M6 147%

Mo. Pac. .!!!.' 36% 36% 36% ' AS* ‘‘"san Banl‘ of England discount rate, 3 per
?:xioc„t.ft-116 - ft r£x %nw

Nor. Pac, xd. 120%.^ U9% U9% "ew cent :m°ney * Toronto- W P«r

89 , ........ 124% 123% 123% lia 7Î5S89 Reading .......... 163% 164% 163 1J3

At
bouth. Ry. .

do. pref.
Union Pac. ... 1 
Wabash ...........

110.
. MONEY MARKETS.hy'l

94 4,10094
107 106 106
240% 340%

7» ...
... 90
61% 61 61% 61
92%... 92% ...
30% 30 30%
... 1 88% 90

244%
9Ôn 1 î■i

?
NEW YORK, July ’8.—The

half of the year begins with co______
favorable to the steel Industry. If 
disturbances arise from politics, 
crops turn 6ut as well as expectec 
last six months of 1912 will wli 
the greatest production of steel in 
history of the country. Unfort mu 
no great benefits will be obtained 
the steel companies in the way of egi 
ings from a record-breaking prod* 
tion. The Steel Corporation may ea

481 m-a *S6-000>000 and $66.000,000
iv «"'° the la8t half ot the year; but under
48. .36 488% mat conditions earnin would run

fij\ » 1T/1A » • m _ cloete to Ho,000,000.FRANCO-JAP BANK '. '.y?i
FORMED IN PARIS «*-*!,3SSa. XS d

-s " slde of a calamity can prevent & re
cord output for the next three months

i» j",>r !
Bank has been constituted with a cap.i- be that November will mark a ~ 
tal of 26,000,000 fra Sixty per cent, of cra,tlc victory, and there is some UV 
this capital was contributed bv the f?8l?esf over the tariff plank ot that 

lm Société Generate and the Banque de , ^ctLre^Teile've ^"draXre^u^ti!: 

Paris et Pays-Ba and 40 per cent, by Iln 8teel d“tles would be a blow to the 
the Industrial Bank of Japan. M. immedtitel^rJoverWWCh “ C°Uld 1,01
2lTeIihM,iJlreC?r °f th* 806,618 Qen- .steel wages are 25 per cent higher 
«dale has been elected president of the than they were ten years ago; It costs
^ the l'r^n«trfJîdr.M^8oyda lardent more to haul freight, and the prices 0$ 
^nreridLn, Japatn' made r»w materials thaf-enter into the man-
\t nSfî?1' . ^ directors Include "facture of steel have advanced pro- 

" chln^ M ^L -6 Bank of Indo- Portionateiy. With much lower wuei 
KOU"a’ A1 Td« Fourton, Baron Guinea- f°r the steel workers abroad, they argue 
bourg, M. Da veils and Mr. Teshikawa. that Europe would be given an%«ep?

elonal opportunity to cut into this , 
country’s business. There Is no fear , 
at the present time, as steel prices . 
abroad are higher than they are here. 
But the competition would probably I 

. 1 come when the tendency ot steel prices ' 
had the fol- was downward, and when the Ameri- ' 

can mills needed all the work they ‘ 
could get in order to keep their respee- 11 
tive organizations together.

-,
to ... 38vsM ' I

FOREIGN EXCHANGE.... 88% 87 ...
146% ... 143% 149
107% 107 107% 107

290
°P Cronyn,x Janes Building 

rate* rep°rt ”chan«
wU% ii,25

::
—Industrials.—

AmaBc?tps.;:: 5* %% ?? ^Amer. Can. .. 34% 36% «% 4* "
do. pref. ... 117 118% 117 117

tS; St oil : ^

Am. Ice Sec.. ^ ...
Am. Lin. pr... 36% ...

ÎE S f:: El -‘V n.Z
Am. Sugar ... 129 129% 128% iis% 7/viAm. T. ft. t:.. 144% 146 lii% iîg% 700
Am. Tobacco.. 293% 297% 293 296
Anaconda ..... 39% 41 39% 40%Beth. Steel ... 35% 37 $% 37^
Cent. Death. .. 26 26 25% 28% '
Col. F. ft I... 29 29% » iu
SS2A&:~:t8!f
Sf. SS'-ci.-'K'JT4 -ts
Int. Harv. .,,119 ... „ * X400
Natl. Lead ... 58 58% .57% "57%

§» ” ” » ••■••••

«t «X; T T S» SSTiSSb-V “ * «*
ft Improve... 82 83% 82

U. S. Rubbed 53% 53% 63% 68%
U S, Steel.... 68% W% 88% ft% n,m

do. pref. ... 112 112% 111% 111%
Utah Cop.......... 60 61 69% 60%
Vlr. Câr. Ch.. —
West. Mfg. ..

Total sales, !

recent SOO
234 224 2,40»m 1

Il 1
il

MinATTRACTIVE OFFERING 1,909 —Between " Banks—
„ _ , , Buyers. Sellers. Counter.
N. Y. funds.... 1-32 dis. 1-64dis.
Montreal - rds.: par. 5c pm.
Ster., 60 days..9 91-32 9%
Ster., demand..9 19-32 9 21-32 9%
Cable trans. ..911-16 9 23-32 10

—Rates ln New - York—

Coniagas ............
Crown Reserve
La Rose ..........
Nlplssing Mines 
Trethewey ........

Commerce
Dominion ............
Hamilton ............
Imperial ...........
Merchants’ ..........
Metropolitan ...,
Molsons ...............
Montreal .............
Nova Scotia ....
Ottawa .................
Royal ........
Standard . 
Toronto ... 
Traders’
Union

1-00 ... 7.00
3.40 3.30 3.40 3.39

3.60 3.26 3.50 3.26
: » 7io°

500

% to % 
% to %

An offering is being made of stock in

£aoS.x*s;

ferarsu;. ssszzx'js
StatesTnd Canada!'where this plpohaî

SlneraI use ,n the last two 
years, the Thomas pipe has given the 
most satisfactor,’ results. In sivcral in®

Calgrary and Winnl- 
peg, it has been necessary to double 
the capacity of the plants.

.Uad¥r tbis. Process the excessive costs 
, of manufacture, as in idtrified clay 
pipe, such as fuel, repairs, skilled Ia- 
wr, loss In manufacture thru broken 
pipes, amounting generally to 50 p.c. of 
the output, and other incidental expen-
™omrC Prac!ica"y eliminated. The 
Thomas pipe Is mathematlcaliv true Is
■treenethCt^,6;khaS doub,e the crushing 
■ nAcfthK°f the ordinary sewer pip? 
and can be manufactured at 30 per cent 
*0 3o per cent. less cost. The present 
manufacturing growth of Ontario en 
sures a very wide market.
KM,"
mMesVsnd0^rer,k 7SllMJ terminal,«4 s va»* &, saissr Tt«mto, are handling the,flotation.

1,600
Banks— 10) .........  221 ... 222

.. 228 ... 228 ...
.........  197% ... 200

10%S
Actual. Posted.

.‘lift sterling. 60 days sight 
■ Sterling, demand ......

222 222i
1 193 193 100a» ... 206

” - S :::

::: 8

227 ... 227 ...
229% ... 228% ...
... 208 ... 208

190 ...

’ 100* * • • •
1 252ImI

100
210or below.

300
P 5,200

3,900
;

...............................iIS :::

—Loan, Trust. Etc,—
Canada Landed ........
Canada Perm...............
Central Canada ...
Colonial Invest. . „
Dorn. Savings ...
Hamilton Prov.
Huron ft Erie....................... 200

do. 20 p.c. paid...............  195
Landed Banking .
London ft Can....
National Trust ...
Ontario Loan ........

do. 29 p.c. paid..
Real Estate ..........
Tor. Gen. Trusts.

It 160 190 .‘.. :ers 1S6 187
195 196

70
N •ti-

TIN BOQM IN 
LONDON MART 

COLLAPSES

134 134 1,200200I* .IJ 196 ■100140 140 1.700120 120
-• MM 206% 
... 162 ... 162 
... 162 ... 162

The com-

T H F
t ••••••• ••• ••• •

.... 197% ... 197% ...
Toronto Mortgage.............  1*1% ... 131%
Toronto Savings 
Union Trust ...

II 82% ........
1 sr1 |i 300

aft Ï s 176 . 176

22 ... 22 
97 96% ... 97

90 ... 90
103% 102% 108% 102%

94% ...

—Bonds—LONDON, July 9.—The 
collapsed, with 
result.

7,000tin boom has 
.,®-n unusual disastrous

coming almost utal^i^Yho

ï»£ JrÆktS," - si
H«!r-2r s-IHH “
ruthlessly. The fan rlLl d.<i'vn.prices 
of the year in mln" ^e8t
ti,atSthin 8°m,e. ^n®tance8 it is dS.àred

Presenteip'veirket caplta,1zatlon at the j ,, Open- High. Low. Close. Sales.
tha^L L represents a figure less San- Bread 35% 38 35% 38 «is
than the cash assets held bv the cm Can- Mach. ... 25 ...
pandes; or, in «the- c”m" _property itself ts valued ÜÏ tha,t, the “------------ ------------------------

» THE STANDARD BANK

Black Lake .............
Canada Bread ....
Can. Nor. Ry............
Dom. Cannera ....
Dominion Steel ...
Electric Develop. .

T aurentide ...............
Mexican Electric .
Mexican L. ft P.........  94
Penmans .........................
Porto Rico Ry.............
Prov. of Ontario........
Rio Janeiro ........;.........

do. 1st mortgage....
Bao Paulo  ............ 162 .. 102 ....
Spanish River ...«;........... 97% ... 97%
Steel Co. of Can.......... 100% ... 108% ...

1i POOR CROP REPORTS

BOOSTED COTTON
I«% 76% '76% " "4Ô0

As Your Executor
Phe whole capltil of this

everV ‘rust committed to its
executi tntage8 °Ver tbe ^dividual 
executing trusts under deed
It never dies, 
antee for 
tlnulty of service.

T 95 95 COTTON markets;
----------- Erickson Perkins ft Co

«“«KlîSSïArSr.'VfÆSS ‘"’W ’
prices on the New York cotton market:

Prev.
Open. High. Low. Close. Close.

.... 11.80 12.00 11.79 11.» 11.74

.... 11.86 12.03 11.83 11.» 11.83

.... 12.08 12.25 12.06 12.10 12.03

.... 12.20 12.84 12:12 12.18 12 12

.... 12.19 12.J0 12.10 12.16 12.06

BRITISH CONSOLS.

94%
!A* 108
83 83

'TH! 1!
ii f h 1ii'

Company stands
: ii «as security for the faithful 

As executor, flt 
executor. H- is weft

..........--
The Trusts and Gu

Another broad speculative demand,baaed 
on bullish trade reports from Liverpool

_
sands* of bti«nSTMer?8^ umoaded thouf | ro°rl8tinPre?nent'H0f the Asbestos Cor- 
reléaein^ 8 »«Hlng Included the por^tion ot Canada, lg leaving on Wed- 1
leaving *he fcottoîf*5i th^, ira<î,e acc°unt, ; ï,a8day’ accompanied by a party of 
speculative longeraThetweekîvr«^L,!^ak I n^lCnt0|r8’ fof, the «astern townships, 1 
eut the claim that 12,rS i on an *n«p®ction tour of the company's J
b*®n overdone, it looks as tho we* wi-f ‘ p’'operl3'- This is the first opportunity * 

a P«rto4 of clear, hot weather wm n*wly'f°rmed corporation officials,3 
Ich should help the cotton materially’ 2^ln ,have had ofcollectively seell*®

J1 ,operation and forming an 
estimate of how things are going.

care. 93possesses 
equipped for

93

July . 
Aug. 
Oct. . 
Deo. 
Jari.

ASBESTOS -AFFAIRSthat m103

con-- y :
1

; irantee Company, Limited
« 4RltF V4n"4tt.K,,,B S,rret Wm<’ Toronto, 
w ARREX, President.

TORONTO MARKET SALES.
JAMES J.to, j Console, for money............ 75%1 8" 7*Ug^i6

10 Consols, for account....... 75% " 76 U-16
E. B. STOCKDALE, General Manager.A 63 i

1
i

Î
CROPS AND MARKETSTHE TflUSTS m E0I8MTÈE EfllWtlf, LfMITEO

EstabVshed 1897

’ll
^Erickson Perkin, ft Co. (J. o. Beaty) 
^rired: While some regard the gov
ernment grain Our July Investment.

Quarterly Dividend Notice No. 87:il Copper P^cerSyi~F,5Ures of th* 
lished tofd^ C,!î5w pub-

copper stocks in the
5’280f9 pound»/brining the

visible supply down to

zpj&r'r'üz-’zjzrz sk'^Pounds greater than In April j”** 
production decreased 4,422,596 pounds,

43-45 King Street West, Toronto as a little dis
arming, we think that it was very 
good, all things considered. The point 
to bear in mind is that during the nm. 
day. since July 1, the date^^re! 

port, crops have not lost any ground

-t,.

a^2L ”ueh‘ t0 have a consldî

General Manager. mom of the^todJ^t^ SSy lad

lu List■: | .. „ , j! DIVIDEND AUBER
1 °Uce 15 hcreby ‘hat a Half-yearly Dividend

Glx’Pfer Cent. Per

PFR^FNT pCT?lbAN?xTCTnîkfhat a divuide"d at the rate of THIRTEEN

rill be payable a, the Head Office in thia Cit^dit” B?,„cto 
on and after THURSDAY, THE FIRST DAY OF AUGUST 
to Shareholders of record of the aoth July, 1912 
, By order of the Board.

H Conti^porticuhr. of selected oecuntieo.

Government. Municipal and 
Corporation Debentures 

and Bonds
* And a concise analysis of the

Brazilian Tramway. Light &• 
Power Co. Proposed Merger

A copy will be mailed on request

A. E. AMES O CO.

28.
T

’ll■t ii Ili I

b at the rate of

Annqim
up8Capitaf§^eekd June 3»-' upon the pald-
%Ciebe°f ltheHÇ?mpany’ 0,1 an^ afte^Julyh2ndam»WlIThe ^ayabIe af tha
,1^ JbCwl;HExm JUne,19,h t0 JUDe 3y0thndi,o1t^dayTahiene1iruaS?v1er ^

E. B. STOCKDALE,

/ 1912,

111
r^' IPresident. } 

Toronto, June 4, 1912.I; Manager. GEO. P. SCHOLFIELD,38$*4 Toronto, 26th June, 1912.
■ r<j. f|.' £Î# 8S

1. "i- :kA m
1*

1 - r.>
> jcV: .• V:

Î

IMPERIAL BANK OF CANADA
(ESTABLISHED 1875).

HEAD OFFICE, TORONTO.
Capital Subscribed . .
Capital Paid Up ....
Reserve Fund ...

$5S5K Æ'üÆSfL.î.r jSK8LSL:58gSU5S2;
SAVINGS DEPARTMENT. '

on deposits at all Branches of the Bank throughout the 
Dominion of -Canada. . »a .

A . . . . $6,000,000.00 
. . . 6,000,000.00 

....... 6,000,000.00

\

Interest allowed

»
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