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t-aCts with, 01' done any work for tho comp: ny of which he is director;

cvcrth(dcsH, lie shall not vote in res[)Oct of sucli contract or work
;

|iid if ho does so vote liis vote shall not be counted, and he shall incur

penalty not exceeding twenty i)ounds.

nOTATION OP mUECTORB.

48. At tho first ordinary meeting after tho incorporation of the

lonipany, the whole of the directors shall retire from ofTice ; and at

he first ordinary meeting in evei'y subsequent year one-third of the

directors for the time being, or if their nu!id)er is not a multii)le of

|hree, then tho nund3er nearest to one-third, shall retire from ofiicc.

49. Tho one-third or other nearest numljcr to retire during the

Irst and second years ojiriiing t ;g incorj)oratioii of the company shall,

inless the directors ngi-oe auio' ; themselves, be determined by ballot.

|n every gubsc([ucnt year, the > iio-third oi" other ncnrest number wdio

)ave been longest in oflice, s!i: d retire.

50. A retiring director sh' U be re eligible.

t^ 51. The comi)any at the \i noral meeting at which any directors

ietire in manner aforesaid shf: I fill up the vacated ofiices by electing

like number of porson.-j.

52. If at any meeting at which an election of directors ought to

lake place no such election is i^ade, tlic meeting sljall stand adjourned
[ill the next day, at tho sarae lime and place ; and if at such adjourned
looting no election takes place, the f()rmer dii'cctors shall continue

|o act until new directors are appointed at the first ordinary meeting
^f tho following year.

)3. The company may from tiriie to time in general meeling in-

ireaso or reduce tho number of directors^ and nuiy also detorn\iiie in

|rhat rotation such increased or reduced number is to go out of office.

I
54. Any casual vacancy occurring in the board of dii'cctors jnay

Be filled up by the dii-ectors, I'U.t any person so chosen shall retain

lis office so long only as tho vacating director would have retained

^10 same if no vacancy had occurred.

PUOCEEDINGS OF liIllKCTOHri,

^^5 The directors may meet together for the despatch of business,

idjourn and otherwise regulate their r.ieclings as they think fit, and
letermine the quorum necessary lor the transaction of business.

Questions arising at any riieeting shall bo decided by a majority of

lotos. In case of an e*]uality of votes the ciiuirmrin, in addition to

lis original vote, sliall have a casting vote. A director may at any
[me sunnnon a meeting of the directors,

i
56. Tho directors may elect a chairman of their meetings, and

pBtermine the period for whicli lie is to hold office
;

bat if no such

pairman is elected, or if at any mooting the chairman is not present

% the time appointed for holding the same, the directors [)resent shall

boose some one of their numl^cr to be chairman of such meeting.


