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(•„„,pn„y .,,.1 it. total r,.,..M,>t. n, ,l..ll:,r, for tho y.-Mr

''f\^^'XJ'\\M'u^

,,iff,.!o„..e in m-oi„t, is duo to tl,.- fa- that .1.,. p, -

; /J"' '"
l'' /2\J^ "

f,

,, .1 iPao ,v oC ,,- null-, tho Mapl- I-^.f MiH".'^ ' "M..n,y aU. ranks a- tho

,1,1,, .„..o,t in Cana.la. Tl.o ,i;nlv niaxMuun, .apaoity i^ lU- l.-nvU a. rnn>,mr.-.

im .: rol of tho i,ako of ,ho W 1- MiUin. ('on^pany a,M 1T.(.h> ,,ar..ls
.^

„„. o.lvio Companv. 1.- p,-o.luo,ion of Mou,- has. how..v,;r. „oM:roatly uuToa^.d

'

H,o war. In 1..:;. ..To,MH,n ...vK .0,0 p.Muoo
;

,n l.U. thw dn>pp.Wn

,1„„„ l.llOO.r.K. harroN. Total -:,lo- ,n l!Ml :,n,onnto,l to approxwnatoh .+ .

,4fHt.0<^

.

Ill I'.MT. tlii^* nnio\int was ahont tlonhl.cl.
, ^ . 1 ., .,.1. .,,,,1

Tl,;. total -took of ,hi- , ,.anv i, >|.-...h«,,nh. :
$:;..VHMHh of pro„.,To,l .took and

*-..-„«.(„.. of oonnuou -,ooK. Of tin. amount. *:!.-T0,VJ4 hns Wn ,.a,d '''';-''-'

,h;. ..alonlation. of n- oap,tal ahove *:;.7To...4 i. takon as

-VT' lal Th
' -

,,rofit. a nnt i< a.Mod to thi. in .alculatin^ tl,o total mystod fai>>t»l. Ha .ou

'.'"'/
, , , ,

. „,„ „|,|,„i r,„ll ,1„. voar 1:11.-.. tho <M,ntnitront ao-^onnt wa<
til,U'i'nt acc-ount ha- not Ih'oii .iUMi 'I. .

nin un > .0 . 11,1,, .,1,1

not <.on>id,.ra!.lo. Ila.l ,. hooi, ...l.lo.l ai„l ha,l not pro,,,, h.-o,. -J;;'';'";
';

' " /

invosml oai.ilal .,- al...vo. plus .lio .-ontin^ront a nn, ,ho rato of profit >n
1 >" "

•

'

,„ivc. ho,.n 71 poi- ooiit in-toa.l of 74 por ,v„. and. u, V.-l,. ,t would havo hoo„ 1_ 1

'"^
',';:'

:;;;;:,:! ;i;^ :o,::,;'i;:,...a-o., f.on. ..4,.>m i,. .m. to .,.„... ;,. -..7.

Th ntinj.n, a- ,n, inoroa-.l f,-o,n *lo,(.^ in l'.M:i to ^;.U->, tn r..l
(

llu:-

total -.urplus protits ^nonntod i„ r.n7 to $1>;V-".) N" <H.r.-n.t>on ao<-ount ..Mst. 1

>n:viousSo l\tl7. In ,hat yoa,-. ^.r.>.(HK, was set a-id,;. >p n ,.. -";''"":::
L.o h....n paid on ,, vforn.l -ha,v- throuKliout, No d.vnlond- w. av pa,d on oo,i in. n

-to..k until 1,U.;, wl.on th.v ,.,, .ont wa- .holavod. In I'.U,, >^ ,., oont d, ,d. d-

w.To paid on .•omni.n sto.'k. Tho reasm, thai no divdon.U w,,.- paid on
.

onnno,

-han- iiroviouslv was no douht duo to the tVt tl,at thoy ,-un-to,i, to thr .xtont oi

M.ont tiftv por oont. of "watrrod ..took- part of which amount -'- ;."";;^ ^ '"'""'

to pun-hasors .>f proforrod stook and *:ioO,0..> vprosonts ko,.I^w,11 drr.vtly^
_

The tron.ondou- iiuToaso in tho M.rplu. jirohts aocount ot tro.n *l'..1..»- n, lo.

to $1,«;.•; .!••!!. in 1017. -liould rit'htly he di^TCascd hy $U«','«H, a yoar tor dopr, o,a, .on.

whud. wonhl loave about $t.l<«l,<VK>. lint, oven after making: that ivdu.'tion. tho

increa-o in the aeoount would -till he very lar^re indeed. The -oun t -,n-. :''"•"";

profits wa- the hn.-e r ,n,o from doalin.^- in wheat in VM:. and a -uh-,an,nd p.oU

from the same source in 1''17.
i ,.,,, 1017 •

X<,T.K.-Sul.se<,uently .tCo.H'i wa- paid ,n war t.,x o„ p>-oht- tor h-. al >>ai l.U,.

Tho protit per harr.d of Hour a- -hown hy this ,.ompany i- of oour-e atToot,.,! hy

tho larf-'e revenues from wheat in HM.", and 1!I17 ahove retorrod to. It ,- lor th,-

rea>on that the profit jun,i»s from 112 oents ix-r barrel m l'.>14 to ..(> '-:'"-';'.•

harrel in I'.Hr.; from 18.4 cents per barrel in lOlC to W-V, .en.t- por barrel ,n l.M,.

MthouRh. as explaintvl previously, the information repardiiiL' tho aotnal amounl ot

revenue fro,u wheat dealinf-'s in Ifl.", and 1017 is not available, it i- very probable that

the profit trom Hour alone in lOI.'^ an.l 1017 was below 20 cents por barrel. .pure,

-ubmitted bv th,. .•onipany tor this ealeulatiou ..v.-re in.'orr.-ot tor the year ML. o

1917 in that no depreciation reserve had been made. In this report, a s._.-a>pl,t

depre«.iatiou reserve of $l(X>,0(>l) per annum until 101, has been allowed. 1
hi- ,

av-proximatelv two per cent of the value of the plant which was the percentage of

depreciation reserv.. normally show,, by the milling' eompanu's until l.tl..


