
SuGAK IN Canada.

riiiu fi ire, in ci •iii|iariiij4 tlu' (ir'cc ,it u liii li L;raiuil;iti i! i> -.1 iM

in .Ww N'cirk willi tlic price of jjranulatcd in Muntreal, tlu- only

duty that can be deducted from the New York price is $i.68^ on

«>6 ti ~t raw . aii'l. imi'i r no ciri iimstances tin- " U.S. duty on raw,

as CNplaincil" by tlu- Canada .'^n>;ar Kotinin^' Co., at $i.o<)'X.

I will answer the Canada Sugar Refininj; Co.'s criticism of the

Contract T made httwci'n tlic |)ricf of i.;raiuilal od in X'ovv York
with that in .Montreal, 1>\ sliowin;,'' you that, on N'ov. 'nil, i</)5.

\\ht'ii the Canadian refincr> made the decline of loe already noted,

and the market w.is at the lowest point oi the year, there was
only the difference referred to, on ]>. (>2. of -'<>' jC, while I let them

off in ni_\ original statement by a comparison when there was a

ditYerencc of 36; H"- On .Nov. 6th the prices were:

—

l-e.i\in;4 Montreal <»4 1-,^ cents ])er KX) lbs. better than N'ew York.

It was a)>parent to you that none of my original ealcilations were

m.ide on the priee> niliiiuT on tlie ilay 1 appeared before yon, .and

I neeil hardly say they eonld not |)ossibIy have been, as naturally

uiv stateiuent ha<l to be prejiared beforehand. However, takinLC

the price of .t;rantd,ited in New NCrk lor the day I appeared before

you. February Sth, \ou w ill see by \\ illett X: (iray's Dady Journal,

tiled, of that day. it was .S4.,V^. JS4-4.=^. as (|Uoted by the Canada

Sugar Retining Co.. airainst the price in Montreal of $3.84.)4, a

differenei' of 30' ;r, .m l. .ippK iui: the same compawsou of duty as

in the for( :;. .inL4 i aU ul.ition, the .Montreal refiners were left with

70 7-i-'e better than Xew N'ork.

'riions^h the t .u)a<la Snyar Ketining Co. say they attach little

importance to the comparison of N'ew York with Montreal priees,

as, "it is next to impossible to follow the ups and downs of the

New York market," we need onl\- take two recent instances to

]iro\e how closely they do follow tl c changes made by the Xew
York reliners. and refer to Willett & Gray's Daily Journal, of

January \(\ i()o6, filed, reporting a decline of loc in New York,

followed inmicdiately by a similar decline by the Canadian refiners,

aufl March 20th, 1906, issue of the same circular, filed, reporting

an advance of toe in New York, followed immediately by a similar
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(Iraniilaled in New \'ork. net.

I'ayinj^ a dnt\ <ii
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Paying a duty of
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