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Aseàt of Whoat.
Il Coca witlîout la) il11< tirat; %wlaat prices have

Do niet ex pocîations <if actu. Tfili Opinion ttas%
ivldoiy heu ilihat wheat w-oold soud fur Da sain

ta or in exccss (if $t gior bilsiuata Chiacagq
~hlcroiBing te 1892-whilh, as ive ail know,

it lha& net dune. This lins been attrlbîittei by
sortie Observera, the sccrtitary o! tho Toledo
w~aid of trade, for listance, tu Iack of fait lin
or toyalty ta the cereail situationi by tho trede
in tic Uniteud ttates, and tire opinion la enti*
led te a gou dotal of conisideratious by reason

of the Loc&t hat opinion lis tho wheat trate int
Eigiand tand elsuewlîoro abroad is hbe'm alla in

moIre bulllsh than in thie country. In the Un-
lied $tates the winesproad Impression thua the
doiteslO ulient ci-op (s an extrAordinarily large
bas se encolirageai the bellef that ont turplus

,would. neatly if net quito offidet the ahorttge
abroati thar, it lins bleu difflicut for n
strangly huit view Ia inulotain îsaelf. Fur-
therale, a part ot the brunitl shortago
alîrolu bs beau Of ryo, andi ti plesiption
bus bcen -nae'. and sîoatiy staitýuined thote
that this ivoulsi mut: an încrcased demai for
(Aimîcricala) %% heat, white oni tiile the notion
liait Dot lîscu entircly al-sent that tie aisttpr
polint in iarguiy Pi obleanat !cal. Iii othervutrds,
that wlîcat laoua Ai icaînieht or aniglat net ne
causal upion ta mut the delicieaacy or a part of
the de5iency of rye lit Europe.

,As arebtilt the price of vvheaat, even in the
face of unptecedentedly beavy exportant %vtwaat,
and exceptionaiiy heavy aliipmnt8îs ti aditan
cernas %tell as <.1 rye andi cals for soine wceks
past, bas betraycd continuai weabuns, ivith
occasional ?e=ttiofls, w.hiclî i tara givo -%vay
sain. OnJuly sot No 2 red ti ~cac et Newv

ïoak rauigeilat $1.04 te $1.05, alla six nmth
Ister %vas quota i as $l8.012 te 1 02à pcr bushel.

ie question n i laus to the oaatlook for
the anaîtabie surplus fcr expert during the
latter hall et the cereal year, w ith tire pro%.
pecîlve teaidency of quotations lu the worid's

naahets.
Ir la lîariliy worth whuite to assent thrai; the

appuiaentitotek will prove to hoe the real situa-
tion, and that; p- lcs wvili govera thenîîîelves in
accordance theretvith. for, if) begin %vith, nue

mnt confua a lack of u'ntire conîfidlence iu
ail the data at baud. W hile wve arc not ale
te prove thaz the agric ulturol dep'ýrtîaacnt'a flutai
estimâto of the sizo of tho wiîeas crop las exces.
sive, for semtons not ueccý.qary to relîiarse %ve
conîfession, lavck of confidence that the total crmip
of %%heat p-odured in the Unitedi States in 1891

ainountud to 612,000,000.
But for the purpanea rf this article we wiil

base calculatiouîi upon officiai data ratiier tlian
etr in the opposite direction The cuatomaey
calctnu as te production, msoulas carrieti
over, consomlption, exports, etc., -vvili thei bac
about as foiiows

m1sttcrop, 1601, United States ........... 621100.00
Vn.-blc nai inUible Ju>y 1, tel ...... .... 3i,000,003

Toit saapley vlitat July 1, 1zo01....e%,Do
Oanmstic foodi rcquireimneuta ta Janntary 1,

102 ..... ....... ....... .. .. .157,575,000
%Vinler aIet aeeding rcqulîerneiîts te fanlu-

al.% 1, 1092..... ... .............. 0,0,0
Etporuai (wih fleur as aiheat) to .January 1,

IS2 .. ................ ......... 12,0,0

l'oral caen, erported and enoa to Jý '.1,
1892 ........................... ýie,t.50

TOtal rcaîaziîing, Jan uarY 1. IS9. ........ «23,125,000
Ned (or Seui isprlng whcpt) ........... 20 0 0,000
?Ïccer fur food, flhat, r 41t et àA02 ........ 151,5;s,o0
N mtded for surplus jul> 1, 1S92, Say..... .. 213.o,M0

Toit ucéqnlrernîcnt at henne ta Jet7 i,
lJ .......... ......... ... 10f ,675,0La

t<î,inz avinrcrnt surple.s for expert fiait balf
le? ............ ..............131,831),000

Il liasse toals are approximitely correct wo
itt Lie able to çary over a îiîiniviiuîîî surplus

teserve oit Juiy 1, 1892, (anîouutiog tn 23,jtG,..
ON< Imnahel-), andi c.port; about 13-.O00j,000

bushels citirilig the bix moutha froni January 1
toJulv 1, 1092. or at the rate of about 5,000._
000 busheispîeI' wee-mrore than.wo h alvu been
3auding abru.ad tlitts f4r tiurins the new yezsr.

Tite question therefaro arises, are tva te hoe
oxpeetmit tu export more whecat dnriuîg tire
second lialf af t.bn current coeaa year than
durinî tianflet hall'? If îlot thcre appears ta
bo a I it;Oellnoîil of a piasoît as to supplies bote,
anal lien c of a eqttccr.-! In prices.

Mfr. Beerbohni, thonî whiînn fewv, if any, in
Europe are botter itteti to juitge, aiclamais;a
Etiroean liuiportinv conusries wiil require tire
iîuiport af abont 212,00(),000 husthels ofl wieat
Loin Januiary 1 ta the endi of JuIy, 1892, a
perloti of saven mounlle. lis the %%,baie of the
tlîice preceiling ctiendar years the three prin.
cipal cxportuag cointries (%ivhpat anti fleur as
wlitaî) sent ta Etirepe the lollowiuîg qauandi

ticis

Vx1a<ttrd te Europe. l'mi. 18ma. 58iQ.
UlteSuites ...J50.0 910 01î,40000

Smalla ............ 00.0 loiti0002.0,
tIniitt..............62,00,000 26,000,000 20 800,900

TeIts .... t2,400,000 2L4,160,ffl 1.10,260,M0
It is apparent, slarere, aliat if kNr. Beer.

bohîn's estianate of Enuropean reqiiirements
proves te lie aapprox(anately corret, nue Unitedi
S.iatus, Resala, Emtini, wieh ditriniq the îîext
six moiaîhs aeans praeaically the United Stateîs
(anal te a s iglit degrea ruiner expurtigmg couin-
trien>, wiil li eoxpuotetl ta sen-1 nearly-ai much
wiaraî ta Europe ut Sevean menthi ai this year

as thov dlia in tho wbote twulve inouth% of 1SS9
and oi 1890.

A well-known writer la Dornba:scî'm Florrting
CaraeA List states that Eaaropu'e weekly import
rcqiîiremeuts ai tvhcat,iiicliîdiiig floeur lui wleat,
for the firist sevon montlix of the carrenft caien.
dur year ivill anoae:t ta 7,84<3,000 busiauls. If
the Unîited States enu Suppiy 5.009 000 bushoWi
of tuat qîiantity it, Icaves 2.816.000 liuslacls
wcekiy ta bie snpplied [fci etîter sources. The
saine aiîîhority quontas two estianktes af whal.
oiller wlse.at exporting countrles are ex.
pecttul to ho ablto adou tiat ulireutioo, as
follows

An
Americatî

Bushels avallatte for Easyotan entîna le.
lVhuat troin 1 Aix, avecklý*'.... .... 40f,00t tet frti Tmckey aitd Dlanube,

% ceki,....... ...... 300,000
W'uaca trein Australla andi Sauta

Aiinetrc. %% üttia _ .... ... 200.000
Whcat urcîn Aus,.ria1Ilungtry .... 2W0,000

Total buitaes.. ... ..... ... =100.00)
TeI.t t'A be eipplied lra excta oft

1gaIns.
Jackeon
estiniato
800,0:t

480,A00

ti lnitedt tnte . .2,816,0'o 2,816,010

Apparent aveekly deccency... 1,740,000 1,038,010
For thirty weekî, saty, the 7,8463,00a beshois

estinaate ah E iropean weckiy whcat rèqtiire-
nieuts, with BratIsti'eet's catinaste ai tire Uuited
Staten aviaitabie surplus, anti borrownd cati-
%isstes o! supplieis availtable frenaloter whes.t-
expotting countrics, iudîcata a deflcieucy of

abnuLt2,380,Q0) blsahels ta 32.580.000 buaheis.
Jumiging liv experience, it sauas te uas that- the
larger of tiese totahs le more likeIy tû ho exces-
sive than Otaerwise, and as aur own cabalatc-
tian aliows for f air reserve stocks July 1, anti
as new tahear. is likel>' ta appear for expert late
l June acat July. it doca udt seens nw as if

îAuy squeczc is tk IV ta occur.-Brcàstteeî's.
Fb. 13.

The iffler, of Lmudtao, Eag.anc, gives the
folloaviug review of the course of the vca

markets turing Junuary : T1ite môuth's trade
bega.n rith asluggisli muakets, tia thawi wisich
set in on Decenîber 27 stili coutiîauiug. Làn.
tien ou Januar>' let nas sligha:lyagmainat'sellers,
but tîse Esigilsh wirant average continuelit M
high un 39j per qv. The c-unu'ey ma'kets af
the ý,ît incltdeti 20 wliota %vere agîuinst; holde
ors, as coinpareml tvith 10 avbich wore fiatm. 'On.
the 5&h Liverpoi)l gtva way Id 'per cantal;
whitie HuIt was It par qv. batver for both Eag.
liait anti- foreigu iiett,. Then -SAtch markets
on- tus *4l elloaveci 61 ýdeoline on whe.at sud
flotu. -Ou tire Sci Laeadoa was 6.1 foiror for
w 'heat, 'vbiio. Liv'erpool gava ira> anather id
lier contai. Tite imperial average. feil an tîte

Oth te 36s 2J, b"l2g la 4(l fait froin prices ho.
foie Christssas. Th top prive ai i aur at iNazrk
Lino %vas reduioet 31 on tîto Ilth, frOan 42" te
393 par sack. Whoat %vas la tuor on% tho
week. Où the 121I Livorpool diacîliti( Id por
cont i, tusakiug 8,1 por ectal front tise lt. l'ho
Scotch markets <if tho 1 als woeo 0 1 lower for
whea ala flour. Bristol, l3irminglisam, Ply.
mouth andi Manchiester verts 01 te lia pur qr.
lower oit the 14,t. Tite Londoen tittrkot ofI lia
lOth %vas again very vveak, anti Livercoi coua.
ecee lis fmuri penny on the ?-allie aýLay. On.
tie I6th thu lataperimai average full ta 35s 1, or

8.1 oi the %veelc. Twenty.three muarkets vitra la
cliaper, te savon whlcla wvoto statiotîary. On
the 18th Dimudon was la eheapor bath for whient
aud fur fi aur. Ou the lOch Liverpool again
lawered qtaenatioas, andi a fitl i conscession osIid

pa entai nîsto 2j id per qv deuuitie Iron New.
Dlr'ùy. Loniion on toe 2Oîh wae ioîi'or

for Indiala thear, N-). 1 Bomba>' biig solt for
39à 3il, andi No. 2 Calctta for 35,% 1.1 per qr.
Othier sorts %,.,ere unchangeti. On the 121st
Bristol was 61 lowor le' wleat. Oin tire 22aad
tire Lettrliiî averagés for linglel wheat was
struck nt 35: Io, beiug 8< 2 I declitio friini the
euti of Daccînlir. Tite lirasla arkets of Dtnb.
lin anti Beifast 'vere 2s 6 1 per qIr. otacapor froînt
tuAe.st. Oc the 23rd tltsimnpatlaveragawas

31j 10.1, boing again 8J1 teollno upon thoe
week. oUcdon an &b 0 251 Wva duit, -but Dot

quatably oheaper, anti aiah Irosty weathor the,
close o! thp anontb was distioguisetil by pante.
steadines's thau had been ahowui fro. tlîo lat ta.
the 23rd.

Jauùery lias fiavoreti buyers for ut tost -ur.
filch of! ts. course, andi vaine has utetrogrdeti *3a
oen bothl Engliah and foreiga wlaeavt. Goond'
Catifornlan bas Lan fromn 43s to 4,3s ; lient
Bonmbay froan 42s ta 30%; sud geod Eaiglisb red
frotn 39s to 36s nt Mark Lanse. Tho hall 'iu
fleur amouuxata ta 3e <an the bsst sorts, ant oua.'
try ilorfeli fronu 31s ta 27a 61. Thora has
benu a oltight raliy la this direction, au thist 281
may noiv ba quoteti. Thae importa have exceeti.
eit expectatioai but siglatiy;, to le.a dliiuiay
of the situation. bas been lu tbeiýargsuppuics
en passage encottraging bnyers te wait. The
deuinito report of the Atiaraa wheat crep ai
18S91 bus aditif ta tîte depressloat by the nocen.-
proiiing.cbsratiter of its stateilient coucerang
a thirty tu a tbirty.ahree million qrs surplus of
Antericn ve. The heavy 'riasat o
wtrs front Indus bave sturprîsedti 0h trade,

whîite the extensive prevalence n! puitnounar',
affections, celtis,. inflezi anti loti los.ey bas
brolcen sap the festive ceanon anti reduceti the
consunaption ai food.

E'ebruat'y wiih the supplies la sigits iikaly-
ta ho a montf, af gond receipts, but tiemand
afcer e long December anti January rotls tisa
lakely to ho giioù, andi the fail la pricos ~isico

Chtristr»as aboulti check abipiints. If iL fi
aen by the suiddtlo of tise presan. unontitto lie
having thras;cd',nt trade. will . ertabibly. recover.
firmnetas, tisougis wo bear Lhcat in any caue buoy.

ay ahardly te bo looketi bor. The market
uay leinspireti b>' firnier holdinog la Americai
but the days oh the $corner" apietar ta bc pst
at ail even't ra yield whiohi excèctis iaej2ty
millio'n qrs iu tao b.ig te ha rnanipui.atud. « If

ithe Ameriau iarmer,uiso bas prol.abiy rccoup'
cd hituseil alreaty for the bSare c'5at oh grow.
in g his wlieat .crop, ctares to regalr",the fX!iting,
reserve as capital, *then, the mevemetat ol graiu
coastwiso wilt ho auresteti, anti stiffness wll.

>mpreati frona the 'naut tiepot'a to Nrta York,
ansi' franls Nevw York ta -Landau.. But if the
America agriculturalIsý prefors ta reaise i«
pro6; qiiotcly, ant ta clear- bis stores, his abîl.
ity Lo "lbaer" tho E.sropcau mnarket is probably
not leus than h4~ powerà oh assîoiniaag or capan
eplhe.àclng value.

A v'ieil aI tic eutranco ta the St, Clair tuta.'
net, et Sa Ois ,tnaHo, ha% lis6n rècetvaU. frorn

M. A C: Clark, mnaubgaé of the Linalton Lonux'
& Inv3stianu Co., ai -tiit place. Thes card
givesa numbur of int-crositini facts conceroiag
thi-wontierfal monument te Canadistn engineer.'
log-Skilli sud tinterpriscî-


