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THE LAST CHAPTER CF

WQOWEN LR goud or bad a story may
B0 Lo, the fast chapter s usually  most

interesting, because it is the last, it
shows the ountcome of the struggle
which the reader has been mentally
In it hopes are destroyed
or fultilled: fears realized or quicted:;

watching.

v and the book is closed witha ~igh of
relief, with the hope that the patics
concerned will * hive happily ever afterwards.™

The story of * Datkest Totonto ™ has been told 1 several
chapters dunng the gust saar. The opemng chapters showed
that mesponstble men wete bogsteaed tp by the paper houses
The

paper houses wete sccured mosucl cases by ehattel mortgages

ard were domg a dosporate business at anprofitable rates

on stocks, plants and book debis. “Fhus they were domg them
selves great harm by taking unnecessary risks, by maintaining in
business mien who were mmuiing 1, and by making it harder for
men who patd oo conts an the dullar o make @ living.

I he net chapters showad the actions of the paper houses 3
1esohing to stop this kind of business, to make credits worth
the proper price, 1o reduce them o a thirty day basis, and 1o
prnting  establslimats on an cgual footing in
Here
toa, the meetings of the §atoto asociation and thair Cmanerts

place all
1ogand to ther atnhty o prcute pagns stog k. ame in,
on the then davaacetul state ol atfiurs, and thar appeal to the
papet hotss s for and,

One after
another the weak fims assgned o were ddosed up, unul unly

Fher (ollowdd some chaptens of happenings.

who could be at all dangetous to amantain
g of proprer prices One of these will hikddy pull
through if he s watchtul and caretul.

two weak hims
remamed.
1he othar has assigned.

Laen printing establishment of any size, with the one eaceys
ton noted above, 1s now on it feet, so far as the paper houses
are converned. Prue, the type loundnes have some chated
When a man
has to pay cash for ns paper supply, he will be very likely to
i s busimess properly, chatge respectable rtes, and look

murtgages atd hens, but theve are not so serious,

well after s collectums,

Uhe last 1o assign was Pimiss & Coa who were foreed
o plawe thar busimess in the hands of the assignee a few
dins age 1o aSe2 Tunms & Cola o comsisting of a
Mr lume, who now ravels for the Toronto Type Foundry,
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and S. Y. ‘Thnms, failed, and the business was continued by
Timms & Co., a fiem of which Harriet H. Timms, wife of S, Y.
Timms, was the sole partner. - Now this firm closed down and
the plant passes inta the possession of Buntin, Reid & Co.
The assets consisted of

Book detts. .. .. ... . . $ 375 oo
Plant (unseeured) .. 4o3 oo
Plant (sceured).. ... . .. .. .. ...... 2,804 35

$3.042 35

The habilities were tabulated as follows :

Wages, . ... oo iiiiin e . $ 408 93
Rent. oo i e vt i e 93 00
Buntin, Reid & Co. (unsecured). ... . 312 a9
Other creditors (unsecured) ..o . 30 7
Buntin, Rad X Co. (secured). . . . 3,804 33

$.4,099 96
Fhe deficite is thus shown to be $457.01. The book debis
and unsecured plant were sold to Buntin, Reid & Cao. for about
half cnough to pay wages and rent. Fhus nothing whatever is
left to pay the roest of the wages and rent, and the unseeured
creditors,

e printng trade of Toronto can now hold up its head
and look the whole world in the face. The dark spots on the
sheet have been removed, amd the struggle for evistence will
heneeforth be a more honorable one. “Fhe Toronto Employing
Printers’ Association has covered itselt with glory, and showed
the indispensableness of its eaistence by indireatly  bringing
abeut the reformation. Without the combination which its
members made, withoat the intershange of opinions which it
made possible, without  the conferences which it held, without
the esprit du corps which it engendered:  the new state of affairs

all have been slow of realization. ‘The thanks of the trade
have also been given to Aleaande, Buntin, of Buntin, Reid &
C 0., fur his courtcous treatment and timely aid, and 10 the other
paper houses for the excellent way in which they have maintained
their rule for prompt settlements.

We hope that it is not egotistical to say that the Presidem
of the Employing Printers’ Association was instructed by that
body to thank Prixrik aNo Postisieg for its numerous timely
articles showing the evils of cheap credit. We are pleased that
we have been able to render any assistance to the Toronto trade
and thus indirectly to benelit the Canadian craft gencrally.
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MR. MICAWBER'S ADVICE.

R OAMICAW BER 18 one of Dickens” most unique cretions,
Though he made a talure of hie binelé, he seemed to
tevognize why he didnot suceced. His adviee 1o David

Coppetticdd v as good and as needinl to-day as it was when
Iickens st wiote i,

* My other pece of advice, Copperfield,” said Mr Micawber,
“vou know.  Annual mcome twenty pounds, annuat ependi-
wre mneteend siv resait happiess. Annual income twenty
pounds, annual copenditute twenty pounds ought and s @ result

mnery.  “The blossom s bhighted, the leaf 15 withered, the god
of day goes down upon the dreary scene, and  and in shon,

you are floored, as T ang !’

The revelations from the printing tade during the past year
show that Mr. Micawber's rle is not acted upon by a large per-
centage of those engaged in this business. .\ good business is
done by many a man, and then, becoming intosicated with his
own success, he commiences to spend  $1,500 a year when Ins
incame is only $1,000.  He does this for a few short years until
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