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a large sum of the sterling debentures at'5 per
cent. had recently been paid off. The President
closed his remarks by referring to the beautiful
new buildings, where they had now met in
annual session for-the ficst time, - [ts erection,
there was no doubt, was & great advantage to
the society. All the shareholders who had gone
over it expressed their plensure therewith, and
those who had not yet done so would have an
opportunity to-day.  One of the largest share-
holders of the -society had remarked. (after
returning from_an extensive trip throngh the .
connlry) that this: new enterprise on the N\rt
of the'society was generally appieciated. The
President referred to the commodious nature of
the premises and the substantiality and safety
of the several vaults which have been built
with a view - to_perfect safety from fire. The
convenience of everything thereanent was
dwelt upon, Upstuirs conld be found the In-
spector and Solicitdr when their services were
required, and . nothing wes forgotten in the
coustrnction which could add to the prompt
transnction of business. A good many of the
rooms had been rented, bringing in so far
$2,300 yearly. Apartments to the value of
about $1,600 per annum were still unocenpied,
but tenants would soon doubtless be forthcom-

ing.

§X0ved by the Honble. Adam Hope, scconded
by W. E. Sanford, Esq, and unanimously
carried : - !

Whereas, the members of the Hamilton
Provident and Loan Society being desirous of
bringing the said Society under the operation
of tlie provisions of the Dominion Act, 41 Vie-
torin, Chapter 22. Be it ' therefore Resolved
and determined that alf shares thereafter sub-
seribed for in such Society shall be fixed and
permanent Capital,-and not linble to be with-
drawn therefrom ; and any. share . thereafter
subseribed “for-in. such Society shall be fixed
and permanent, Oapital, and not withdrawable
therefrom, but transfernble in the same manner -
as other shares in such Society. '

Mr. Sunford, in a fow well-chosen remarks,
seconded the resolution for the adoption of the
report, which was earried. -

The remainder -of the business ' consisted in
Bﬂssing the. usunl :votes: of  thanks to the

irectors nnd other officers of the society, and
the following named gentlemen were re-clected
Directors for the ensning year: Hon. ‘Adam
Hope, A, T. Ward, Alex.. Harvey,  Charles
Gurney, W. E.- Sanford, John: Harvey, J. M.
Williams, Alex, Turner aid George H. Gilles-
pie. o .

The meeting then adjourned. o

At o subsequent meeting of .the Board Hon.
Adnm Hope was_re-elected President and Mr.
W. E. Sanford, Vice-President.

MONTREAL LOAN AND MORTGAGE CO.

The twenty-fourth anuual meeting of the
Montreal Loan and Mortgage Company was
held in the Compang’s offices in this city on the
Ist inst,, M. H. Gaalt, Esq, M.P./ in the chair.
A respectable number of shareholders attended., .
The following report was read : :

The Directors of the Montreal Loan and
Morignge - Company - submit herewith the
Tweaty-Fourth Annual Report of the -Com-
Pany's business, covering the period from Janu--
ary Ist to December 3(st, 1881.. There have
been paid during the ‘year two half-yearly
Dividends, at the rate of seven per ceat, per.
annum, and there remains & surplus of $10,-
664.85 on the year's business. There I'as been
transferred from ' Contingent Account to the
Rest Acconnt the snm -of $16,001, increasing
thataccount to $80,000; and the balance remnine
ing to the ‘credit of -Continge.st Account. is
313,122.89, making a total surplus of $93,122.89
The Real Estate:Market during the past year -
has been characterized by an increased activity
over preceding years,; and alihough- there have
not been mauny sales of ' properties owned by
the Company, “yet the course pursued . in’ the
Past of waiting for an increase of values has

roved the best. Since the date of the last

" Expenses..

“Deposits veeie

eport, properties have been disposed of ata |

fuir_profit on the whole.  In regard to inlerest
on Lonans, your Directors are pleased to state
that the reference made under this-head in the
last Report can only be reiterated now, as the

Profit and Loss Acconnt verifies the statement’

then made. Your Directors wounld tuke this
opportunity of drawing the attention of the
Shareholders and the public in general to the
Savings Department. - We do- not desire what
are usnally ealled Active Accounts; but the
advanteges offered in the way of security and
mtes or {ime deposits should not fail to be
appreciated. . The Slerling Debenture account
has increased to $90,196.31. ‘The Books and
Vouchers lhave been thuronghly "audited as

*usual, and attention’is drawn to the Auditor's-

certificate attached to the accompanying Finan-
cinl Siatement. The Board have to record with
deep regret the removal by death during the
past year, of two of their Co-Directors, Messrs.
Joseph Mnckay and Thomas Caverhill. To fill
the vacancies caused by the death of Messrs,

Mackny and Caverhill, your Board have elected -

Dr.-G. W. Campbell and A. F. Gault, Esq.
The following gentlemen retire, but are eligible
for re-election: Messrs. Theodore Hart and
Thowas Craig. ~All of which is respecifully
submitted. .

“Grorar W. Orata, Manager.
M. H. Gavur, Lresident.
Montreal, March, 1882.

CASIT ACCOUXT,

Received.
Balance in Bank forward....cooosineens $ 5,225 47
Loans....... . . 456,019 69
Capital Stock 56,488 61
Deposits..cocveees vene . 225,676 04
Sterling Debentures 5,321:10
ceovieverein 10,689 00

$759,419 91

Board Fees......
Depositsesiieiin veens seirernenoaien
Interest- on - Deposits and Sterlin

g
Debentures oo sivnnnirirnsimenaienn

51,169 53
14,035 71

- $159,419 91

PROFIT AND LOSS  ACCOUXNY.
: Receved. * -
Interest on Loans and Rentals. ... $82,551.07

Laid.
43rd and 44th Dividends....

Bxpenses. i
Board Fees s = ... vviveis sonneniienns
Interest on Debentures and Deposits..

850,760 60
... 5,089'00
2,000 00
14,035 71

Balance carried forward.....ccesees e, 10,664-86 -

382,551 07
BALANCE SIHEET.
Assets.

Loans and Real Bstate ........ .....51,287,483 56
.Office Furniture....ovoe...

659 51

$1,288,143 07
liabilities. ‘

e Subseribed $1,000,000, ;
Gapital { Paid 1hereom. vees e } 9788,
Prepayments...ii ... .

Sterling Debentures..

g

636 75

685 15
90,196 31
304,812 97

Overdrawn in RN
Contingent Acc. ;—
Bal, from’ last year.

veevens 1ii 18,458 08 -
Added this year: " :

e 10,564 86

2912289 .
Less carried to Rest. .
siresinnanes +16,000° 00 .
L E e ema}3,102 69

$82,551.07

10,689 .00 -

Rest Ace, 1=

Bal.: fron ‘last year.

S veeveeens - 64,000 00

Added this year.

vevesseenseie 16,000 00

- " 80,000 00 '

Total Surplus....c..vee— - ——" 93,122 89

: " $1,288,143 07

Grorge W. Craie, Manager.

The report having been read and.adopted

the following directors were re-elected:—

Messrs. M. H. Gault, A, W, Ogilvie, A. F, Galt,

Robt, lsdaile, Thos. Craig and Theodore Hart,
At n subsequent meeting of the direciors Mr.

Gault was re-clected President and Mr. Ogilvie

Vice-President. - i .

ITS EFFECT ON AMERICAN POLICY-
HOLDERS.

Judgment was rendered Wednesday last in
the case of the Globe Mutual Life Insurance
Company, already frequently referred to. . The
principal point in the learned judge’s decision is
that it requited more than mere partici pation
in the prolits of the. Company to constitute
mutuality,- The possible effect of the decision
upon American life companies continuing to
transact business in Canada cannot fail to be
remarked by their American policybolders. It
is- evident ‘that, in case of fuilure, Canadian
policyholders can claim not only the full amount
of the deposit at Ottaws, but should this be
insufficient, -they ‘can claim further ‘and" pro~
portionately with the American policyholders
in- the United States upon the assets.in that”
country, and if necessary enter suits to recover,
Will . the American policyholders be likely
to rest, under such a contingency 2. The
balance of the Government deposit’ remaining
in the bands of the Canadian Receiver, Mr. W.
. Wells, ‘should now be distributed pro-rata -
among _the . Canadian- policyholders,—if - the -
‘solicitor for tle American Receiver does not
‘appeal. ' 1t is probible, however, that he will be
instructed to do so; the fees alveady paid Mr,
Greenshields, pending the issue, amount to near-

“1y $2,000, as published in the New York papers.

‘A LEADING -wholesale dry. goods firm in To-
ronto have sent usa-copy of correspondence
which recently passed hetween them and Mr,
J. A. F.: Gauthier, & retuiler-in Acton” Vale, "
Que., believing it would  be interesting ‘to the
trade, Their ‘traveller .took an order ' for
about $300 worth of goods from the aforesaid
retailer,-but the firm not bEing acquainted. with -
the customer, wrote' him politely reguesting
balf ciaush in advance,—offering to allow 5 per.
cent. for the sane, and a statement of his affairs
to be forwarded. - They received the: following
reply, more forcible than consistent with the
character of the language in which it is written:

Sirs,—In response to your leiter, I wish to
tell you to go to the devil, and you shall have -
neither my moaey nor a.statement of my aflairs,
You are too foolish and tou poor to have me for

your-customer. . I have writlen you not to send. - '

the goods. Iknow' that-you are not business
men, - therefore o 'not send them. I'll have
‘nothing to do with youatall.- Signed,J. A. F.
G AUTHIER. Co R

| - Sic Trassir; &e~The U. B. Club of Toron-'

-to, the whilom - elegant resort of the “Conser-
vative element in that:city, having apparently-’
“fulfilled .its mission, has -met with'.a" rather
inglorious fall. Four. years ago, there ‘was-n
'debt of $10,000 to licensed and other victuallers -




