
THE JOURNAL OF COMMERCE-FINANCE AND INSURANOE REVIEW

a iaro e sun of tli sterling debentures at 5 par
cent. mid recèntly been paid of. The President
closed his remarks by referring to te beautifuil
ntew buildings, whera they hlad now met in
anial session foi tie first time. its erection,
litere wans no doubt, was a great advantage to
ite society. All the sharcholders who hadl gone

over it expressed their pleastire tierewilth, and
those who had not yet done so would have an
oportunity to-day. One of the largest share-
holders of the Society iad remirked (after
retutrning from au extensive tvip thriugh the
couintry) that this ieu enterprise on ilie part
oa the society was generally appieciated. The
President referred to the coninodious nature of

lie premîises and lthe sibstanitiiality and safety
of the several vaulis which have been built
vitl a view to perfect safely frotu ire. The
conveniience of everything thereaient was
dwelt upon. Upstairs could be founti the In -
spector and Solicitr when their services were
required, and nothing was forgotten in the
construction whicih could add to the prompt
transaction of business. A good many of' tli
rots laid bei rented, brigig i m o far
$2,300 yearly. Aparments to the value of
about $1,500 pier ainnu were still tunoccupied,
but tenants would soon doubtless be forthcom-
ig

Aioved by li Hoinble. Adam Hope, seconded
by W. E. Sanford, Esq., and inanimously
carred: -

W'iereas, lthe members of the lamilton
Provident and Loan Society beiig desirous ofi
bringing the said Society under the operation
of the provisions of the Dominion Act, 41 Vic-
toria, Chapter 22. Be it therefore Resolved
and deteruined thait ail shares tierefiter sub-
senibd l'or ii such Society slîlI be fixed and
perianent Capital,.and not liable to be viith-
drawi therefrom ; and any share thereafiter
subseinbed for lu such Society shal he fixed
and ptermaneteu Captital, anîl ual viltdrawabie
Ilierelfr>n, bnt. Iransiartuhie in te camn h a er
tis other shares in such Society.

Mr. Sanford, in a f-w weil-chosen remarks,
secoided ite resolution for the adoption of the
repor, which was carried.

Tie rimainder of the business consisted lu
passiig lie unsial votes of thanks to the
Directors nnd other officers of te society, and
the following uniled genilemen were re-elected
Directors for lte ensuig year: ion. Adam
Hiopie, A, T. Vood, Alex. Hlarvey, Charles
Gttrnev, I. E. Sanford, Joint Harvey, J. M.

haillimins, Alex. Turner and George H. Gilles-
ie,

'he meeting tlien adjotrned.
At a subsequent meeting of lte Board Hon.

Adan Hope was re-electeil President and Mr.
W. E. Satiford, Vice-President.

MONTRE AL LOAN AND MORTGAGE CO.
The twenty-fouirthi antital meeting of the

Montreal Loan and Mortgage Company was
heild in the Companty's cilices in this city an ite
Ist icst., M. H. Gaitt, Esq, M.P., in ft chair.
A respectable unmber of sharehtolders attenided.
The following report was read :

The Directors of the Montreal Loan and
Mortgaec Company subnit i herewith the
Twetve-Fourth Annual Report of the Coi-
tny's'bcusiness, covering the period from Janu-

ary lst t Decemtber 3Sst, 1881. There have
heen paid during the year two half-yearly
Dividends, at the rate of sevei per cent. lier
atinitm, and there reains a surplus of $10,-
684.86 on the year's business. There l'as been
transferred from Contingent Accoutt to the
RLest Accoutnt the sîînm of $16,001), increasing
thl iaccotntlt to80,000; and the balance reaii-

g to th le credit of Contingeit Account is
513,122.89, making a total surplus o 593,122.89
The Real Estate Market during the past year
hans beu characterized by an ittcreased activity
over preceding years, and abihougli there have
not been nacy sales of, properties owned by
the Comainy, yet the course pursuîed in the
Pat of vaiting for ain imcrease of vtitis hasroved ltahast. Since the dlt ofI the last

epot, properties have been disposed of at a

fair profit on the whole. In regard to interest
on Loons, your Directors are pleased to state
tat the reference made under this head in the

last Report can only be reiterated now, as the
Pro5t and Loss Acconut verifies the statement
then mnade. Your Directors wouId take this
opportuity ot drawing the attention of the
Sharelholders and the public in general to the
Savings Departmient. •We do not. desire what
are usually called Active Accouints; but Ihe
advantages offered in the way of security and
rates Ior Jine deposits stotild not fail to e h
appreciated. The Sterling Debenture account
has increased to $90,196.31. The Books and
Vouchers have been tloroughly audited as
usual, and attention is drawn to the Auditor's
certíficate attachei to ite accompnanying Finan-
ciel Statement. The Board have to record with
deep regret the removal by death dÙring the
past year, of two of their Co-Directors, Alessrs.
Joseph Nlelackay and Thomas Caverhill. To iil
the vacancies caused by the death of Messrs.
Markay and Caverhill,your Board have elected
Dr. G. W. Campbell and A. F. Gatil, Esq
The followmig gentlemen retire, but are eligible
for re-election: Messrs. Theodore Hart and
Thomas Craig. All of which is respectfully
submitted.

GEoRt W. Calo, 1 lanager.
M. I. GAULr, lreiulent.

Montreal, March, 1882.

CASIL ACCOUNT.
Reciverl.

Balance in Bank forward.......... $ 5,225 47
Luans......... ............ 456,019 69
Capital Stock............................. 56,488 61
Depoits ....... ............. 225,676 04
Sterling Denturs 5.............5,321 10
Overdrawn in Bank ............. 10,689 00

$759419 91
raid.

Loans........ ...... ....... $635,999 69
Dividends.................. ................ 50,765 08
Expenses........... ..................... 5,449 90
Board Fees................................... 2,000 00
Deposits ........ .... ................ 51,169 53
Interest on Deposits and Sterling

Debentures.................. 14,035 71

$759,419 91
PROFIT AjD LOSS ACCOUNT.

Received.
Interest on Loans and Rentals. $82,55L 07

$82,551 07
.Paid.

43rd and 44th Dividends........ $50,760 60
EP-xîteusas;....................... .. .....5:089 go

nord Fe ................. .... 200 00
Interest on Debentures and Deposits.. 14,035 71
Balance carried forward ................. 10,664 86

$82,551 07
BALANCE SIIEET.

Assets.
Loans aid Real Estate ....... ... $1,287,483 56
Office Furniture...................... 659 51

$1,288,143 07.
Liabilitie8.

capital Subscribed $1,00000 5788,636 75Paid theron .......
Prepayments ..................... 685 15
Sterlig Debentures ............ 90,196 31
Deposits .................... 304,812 97
Overdrawn in Bank ...... ...... 10,689 00
Contingent Acc.:-

Bal, from last year.
d..... ... 18,458 03

Added t I i s y e a r.
........... 10,364 86

29,122 89
Less carried to Rest.

.......... ..16000 0
---- 13122 89

Rest Acc.
Bal. fron last year.
. ............ 64,000 00
Added t I i s y e a r.

............. 16,000 00
.--- 80000 00

. . 1115

Total Surplus ...... ...-- - 93.122 89

91,288,143 07
GEroGE W. CittG, A/anuyer.

The report having been read and adopted
the following directors were re-elected:-
Messrs. 51. H. Gault, A. W. Ogilvie, A. F. Galt,
Rb,' Esdaile, Thos. Uraig sud Theodore Hart.

At a subsequent meeting of ite directors Mr.
Gault was re-elected President and Ir. Ogilvie
Vice-President.

ITS EFFECT ON AME RICAN POLICY-
IIOLDERS.

Judgment was rendered Wednesday last in
the case of' the Globe Mutual Life Insurance
Company, already frequently referred to. The
principal point in tli learned judge's decision is
that Il required more than mare partici pation
in li profits of the Company to constitute
muttality. The possible affect of the decision
upon American life companies continuing to
transact business in Canada cannot fail to bu
remarked by their American policyholders. It
js evident ihat, in case of failitre, Canadian
policyholders cen claim, not only the full amotunt
of the deposit at Ottawa, but should this be
insUicient, they can claim further and pro-
portionately with the American policylholders
in the UnLted States upon the assets.in that
country, and if necessary enter suits ta recover.
Will the American policylolders b likely
to rest under such a contingency ? The
balance of the Government deposit remaining
in the ands of the Canadian ReeiverMr. W.
G. Wells, shoutld note be distributed pro-rala
among the Cantadian policyiolders,-if the
solicitor for the American Receiver dues not
apieal. It is probable, however, that he will be
instructeîd to do so ; the fees aIready paid ir.
Greenshields, pending the issue, amouînt to near-
iy $2,000, as publied in the New York papers.

A LEAtuIG wholesale dry gonds firm n o-
ronto 'have sent usa copy of correspondence
which recently passed beleti then and Mr.
J. A. F. Gauthier, c retailer in Acton Vaile.
Que., believing il would be interesting to the
trade. Their travelIer tok an order For
about $300 worth of gonds fron the aforesaid
retailer, but the firm not bemng aiqîtaititei with
the customer, vrote hl politely requîesting
lialf cash in adlvance.-oferitg to allow 5 per
cent. for ithe salue, ind a staentet of his affiirs
to be forwaîrded. They received the - following
reply, more forcible titan consistent wthi-tlie
character of the anguage in) which il is written:

Siita,-In response to your letter, I visli to
tell you to go to the devil, and you shall have
niother my money nor a.statement of my aliirs,.
You are too foolisli and too poor to have me for
your custumer. I have written you not lo seud
the goods. i know liat you are înot business
nen, lierefore lo not send them. l'Il have
nothing to do with you at al]. Signed J. l F.
GAUTtiaEt.

Sic TRANSIT &c.-Tie U. B. Club of Toron-
to, the whilon elegant resort of the Conser-
vative element in that-city, having apparently
fulfilled its mission, lias met with a rather
inglorious fall. Four years ago there was a
debt of$10,000 to licensed andother victuallers


