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T1[E E SiT FOREIGN ritADE.

Tlhe London Elcoioist of 25thî January

contains an inteiesting table of certain
specified articles exported fron the
Uiitedl Kingdom in 1878, compareil witl
a similar table for 1877, and a subdivision
of the differences, with the anaîît atti-
butable to the greater a- lesser quantity
exported and ta the Liglier or lower

price. The table is divided into articles
of' British produce and foreign and-colo'

nial goods, and the forme again is subdi-

vided into textile manufactut res, metals
and minerals and miscellaneous. 'lhe.
aggregatr of textile mnufilactures is
£9S,650,000, o ilichs £63,1000,000 are
cotton yarn cnd tlied anid piece goods.
WVoollein yarn, piece goods and caripets
are nîext, in amiontit, nearly £20,000,000.
It is mentioned as a signimicant fiact tlat,
while H.ie, fully ranufactured article in
cattons has f'allen of' in quantity, the
exports of. yarin have conisiderably in-
creased as inmeh as 9 per cent., anl tlat

the same remark applies ta woolen yarn
thus confirminlg the opinion that for-

eigners are gradually taking the hIlf-
finislied raither tlani the comlpleted mianu-
facture. The deficiency in, the export of
Cotton piece goods is £4,300,000, oi whiich
£2,980,000 is caised by decrense in quan-
t.ity, and £1,e0o,000 ta diminution in
price. Cotton yarn increased by £900,000,
the excess of quaitity of £1,380,000
hîaving been coitervailed by a -educt.ion

in price of £480,000. 'T'lhe export of
woollei yarni was £3,910,000, being ail in-
crease of £300,000: :£50,000 increase of
lîantity, and £260,000 dcre-c in pric.

'lie picce goocls were 14,770,000, sliov-
ing a diminution of £690,000: £290,000
cansed by r-eduction in quantity anid
e400,000l deci-cse iii price. Tlie atlier
items on the list, viz., jute, yarini aid
goods, linens, silks, bats, leather and
mainalsIlictur-es thereof, and paper and
books, are of' comparatively small import-
ance, but the aggregate di -unition im

lslie expoit af textile mlîanîîufactures wfas
£4,370,000 : £1,670,000 attributed ta de-
crease in quantity, and £2,700,000 ta
clecrease in price. 'lie decrease in the
price of the ranw material lias of course ta
be taken into accounit, but £1,000,000 is
estinatecd as thte actualloss ou the cotton
exported as caoipared with 1877.

In metals and iniiîerais the aggregate
dimiu<mti in the exports iwas £2,450,000,
of whiclh £300,000 is caused by decrease
in% quantity, and £2,150,000 to deciease iii
price. 00 is the cîtief article or export,
under this bead, and it appears tliat, while
the export. of pig iron lias inlcreased in
qiantity, there lias beein adecrease in har
and rail-oad i-on. The export of coal,
whI ich is iext in importance to îon, has
increased in quantity, but at a saci-itice ofr
8 per cent. in price. 'he articles inider'
tie iead of miscellaneous, inchiding
refmned sugar, spirits, beer,grass, salt, soap
and candles, aniaiît ta nearly £10,000,000.
The decrease being £8,10,000, oi wlichm
£380,000 is caiused by decrease in quantity
and £46(0,000 decrease in price,

The Ecounomist, taking the extienie de-
l)ression whielh prevails iito conisiderat'ion,
thinîks it satisfactory tLat the diminution
in the expOrts as coimpu-ed with 1877 is
not greater, but admits tlat it is an unfa-
vorable sympton tliat the fra lias been
continuous. A comsparisoîî of 1872 with
1878 shows that tLhe exports hii tlie former
yeair of the sale articles of Britisli pro-
duc-e were £196,000,000, agaiinst £138,000,-
000, ai- a fallinugôfi' of £5S,000,000, enbrac-
ing aliîost every kind of stapie mlc antfC.
tures. Three-fourths of this r'edtctionî is
attributable ta reduced prnices and one-
fourth ta a falliiig ofl in the demani.
Against the reduction in price is ta be set
the reduction in tie cost of raw mnateriahb

whichî afl'ects no0t only the goods exported
but those which aire consuned in tlte
UiJotedi Kiino. 'Thle fBcon,,is does not
write very lopefully as to the future, 1t
is yet ta be seeni w-hetler atlier nations
are able to continue manufacturinîg at a
Qost. which inakes them able ta compete
%vith England in the narkets of the iorld,
and whetlier Englisli iaillifactu-ers wilI
be able to enforce al higlier retu-n for their
capital, scill, and labor, or be compellecd
to redtuce the cost oi production sa as Io
campete with lai-eigo producers. 'jlie
point o essential importance is ta open
up new markets and raise up neiw nations
of consuners, w-hich in the opinion of the
lcoioirisl is of esseiial iiiiportance, if

not ofabsoltite necessity, for the mainte.
niance or restoration aof thet de pressed indus-
tries of the United Kingdoni. Unfortu-
nately for England Hie tendency is for
other nations, including ler own colonies,
ta éncaniage Hieir owin mlciiîi'actures by
every means witin teir power, while
England is .comipelled ta receive thjeir
exports free of duty.

]n connetion with ie Ecooo ists arti.
cle ve iay call attention to aile in the
New York Connercial JhMllefi îvlicli,
aclverting ta statemnients t.hat, the reduc-
tion ii tie price oi goods is suWicienit ta
accouit for the failing off in the eports,
i-aws special attention ta the exports ta
the United States in 1873, as coinpared
with 1878. We shall quote the figures
given by aur New York conteinporiry of
the comparat-ive qantities in those yeirs.
li 187q tlere were 109,500,345 yt.ds ot
Cotton piece goods imported], agiîinst 48,-
3014,SiQ yards in 1878. Woollens, 4,9ts,.
077 yards in 1873, against 1,464,800 lin
187S; ,voisteds, 85,891,017, agai st 28,-
493,000 carpets, 5,005,741, againtst 51 G,-
000; iron and steel in all, forims, 371,164
tons, against 49,294. Of 13 articles, all of
British iianuifacture, sale of w-hici we
have ioticel above, the ialue in 1873 wvas

1 05,0')0,000, against $39,000,000in 878
liut it is said thiit the quantities exported

in 1873 ivould, accoin<1iîg- ta the prices of
1878, lie woriH $79,000,000, sa 1at, imak-
ing full allowance foir the fall in price, the
decrease ls over 50 per cent. 'e Ble-
tin feels assmred tliat Englhmd can never
expect ta regain the Unîitedltates mar-
ket foi' Cottoi, woollen oir iroi imantifac.
tti-es. Admiitting that the industry o
eacli country is at prosent i an abinormal
condi tion, it leens it reasoiable to coi-
clude that England canii ever vêaver her
foriner statis in the imarkets of the
Unitec States in respect ta the textile
and iron trades, as well as awinde range of
articles of minor iip ortance.

The Bulletint miglt hae' added that


