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" ROYAL BANK ANNUAL REPORT

ONE OF THE

BEST P

T

Despite Financial Stringency the Royal Sustained a Strong |{

Position and Produced S atisfactory Profits—Canadian
Business Conditions Revie wed by the Officials.

The annual report of the Royal Bank

of Canada, which was presented at the
annual meeting of the institution held
in Montreal on Thursday, cannot be
anything but gratifying to the greatest
degree to the shareholders. The general
public, also, who place deposits in the
different branches of the bank thruout
the country, will find in the report,
which is-published in detail elsewhere
in The World this morning, much in-
formation of the business and financial
condition of Canada in particular, and
several other countries in general.

Owing to the iliness of H. 8. Holt,
president of the bank, the chair was
taken and the annuai address present-
ed by E. L, Pease, the vice-president.
The annual report of the financial con-
dition of the bank shows that altho the
past year had been one of great strain,
the Royal Bank maintained a strong
liquid position, and at the 'same time
produced satisfaetory profits, equal to
18.58 per cent, of the capital stock, and
8.87 per cent. of the cipital and surplus
combined. Out of these profité the usual
dividend of 12 per cent. has been paid,
$250,000 has been written off bank
premises, $100,000 transferred ‘to the
pension fund, and the balance carried
forward to profit and loss, bringing
that-account up to §1,015,119..

The Balance Sheet.

Among the important statements
ghown in - the balance sheet are:

Cash on hand, at call, and on short
notice amounted to $45,609,445, or 34
per cent. of the total liabilities to the
public. Thesec rescrves do mot include
Canadian call loans or investments,
amounting to $26,775,999, which are re-
garded as secondary reserves. Call loans
in Canada and eclsewhere decreased
during the year $4,150,000; current
logns in Canada and elsewhere In-
creased $2,500,000; and cash increased
$1,800,000. Investments stand at less
thgp.the market value on November
30th last. - The writing down of secur-
ities, while regrettable, increases the
financial etabllity of the bank. With
the mext swing of ihe penduium values
will improve. Bank Premises stand at
$4,783,000. Deposits have been well
maintained. . - Those bearing interest
increased $1,237.000, and demand de-
posits are practically unchanged. Bills
Payable amount to $990,000, a decrease
of '$1,200,000 as compared with, the
previous year. Our total Liquid
Assets amount to $72,385,000, being
46.66 , per.cent. of our total liabilities
to the public. Tatal Trade Assels,
excluding the valuation of Bank Pre-
mises, exceed our liabilities -t6 the
public by the sum of $20,702,117.

Conditions in- Canada. :

Speaking of financial conditions in
Canada, the report says:

According to .the latest returns, the
total-fleld crops in Canada last year
yielded approximately $600,000,000, er
about the same as in 1912. Rajlroad
earnings show a substantial increase
over 1912. Bank clearings increased
$117,000,000, bank note circulation $4.-

024,000. Public deposits in Chartered
Banks and Postoffice Government
Savings Bank and other savings bank
deposits on the 30th of November last
amounted to $1,147,000,000, being an
{ncrease of $16,500,000. Current loans
with Chartered  Banks were $922,000,-
000, afh increase of %6,500,000. Total
exports reached $460.000,000, an in-
crease of $93,000,000; imports  $672,-
000,000, an increase of $34,000,000. Cus-
toms receipts for the fiscal year in-
creased $7,000,000. Immigration
reached 402,432, an increase of 48,196.
Immigrants from Great Britain during
the year numbered 150,542 and from
the United States 139,009 i

In Mr. E. R Wood's reviewof the
pond market in Canada in 1913, the
total Canadian bond issues are placed
at $341,000,000, compared with $261.-
000,000 in 1912, of which Government
issues represented $53,000,000, munici-
bal issues $115,000,000, railway issues
98,000,000, public service corporations
26,000,000 and miscellancous $47,000,-
000. . Great Britain absorbed 71.82. per
cent., Canadd 13.56 per cent, and the
United $tates 14.83 per cent.
i General Situation in Canada.

Regarding the general situation in
Canada, the dominating influence at
the beginning of the past year was the
money market crisis of Europe, result-
ing from the Balkan war and the
fear of a general conflict. ~ Although
the banks were alive to the necessity
for extreme caution and retrenchment

'in Canada, it was impossible to call

an immediate hait. The momentum of
trade following several years of pros-
perity gequired that commitments be:
taken care of. During the! first eight
months there awas no diminution of the
volume of mercantile business, or cur-
tailment of rallway and other general
construction work, for which foreign
capital continued to be freely supplied.
in that period the commercial loans of
the Chartered Banks increased $30,-
000,000, while deposits decreased $20.-
000,000. Fortunately, however, our ex-
cellent crops, rapidly marketed, liqui-
dated debts and brought about a re-
versal of tho financial situation. Com-
mercial loans on the 30th of November
last, compared with August last, show-
ed a gecrease of $24,000,000, while de-
posits in the same time increased $38.-
000,000. 'We could offer no better evi-
dence of the vitality and wealth of the
country. e
Throughout the year the banks exer-
cised restraint upon their custoniets,
without unduly restricting credits. The
did, however, put a ban on real estate
speculation, and curbed the extrava-
gance of municipalities. But for-pre-
vious excesses in these two directions,
conditions in Canada might have con-
tinued normal, as trade otherwise has
remained healthy. We have an ex-
ample of this in the Maritime Prov-
inces, where prosperous conditions
prevailed throughout . the year,. due
undoubtedly to the apgence of extrava-
gance and speculation in real estate im

. What, an? Man Bought at the -
“Lopely” Sale = ="

I know a man who makes

$25,000 a year, and yet his

credit rating is mot good, for he spends money

extravagantly..

A customer of ours, who hought $193 worth of clothes
and furnishings at our Lonely Sale, is a rich man,
because he knows that it’s the money saved that makes

one rich.
Here is what he bought:

Suit of fine worsted

Chinchilla Ulster, silk lined

Britonsloom Serge Suit
Chesterfield Overcoat
Dress Sui¢, silk lined
-3 Suits Winter Underwear, fi
English Taffeta Shirts, at
dozen R. T. Tooke Collars
Dress Shirts, at $1.75
Sweater Coat for motorin
Silk Ties: 2 at 50¢, 4 at 7
Pairs of Gloves, 2 lined, 2
Night Gowns,
Bath Robe

.Y
Real value. He paid.
00 $20.00
.00 25.00
5.00 20.00
.00 12.590
00 24.00
.50 .00
10.00 .00
3.00 40
3.50 .80
g 00 00
e .. .00 3.00
unlined. .00

ne fleece,
$56.00...
, at $1.50
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1 pair Pyjamas, 1

10.00 8.00

$193.00

$139.70

Thus our customer cleared over $30 in buying nearly
a year’s supply of clothing, Compared with what his

extravagant friend would
him over $100.

pay, his forethought saved

This shows just what it means to be a present customer
at the associated Semi-ready and R. J. Tooke Stores.
]

The Semi-ready Store
and R. J. Tooke Furnishings

William

G. Hay

143 YONGE STREET
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you to the property. -

that section of the country. Outside
of these provinces a reaction is now in
progre8s, How far it will extend it is
impossible to say, but generally when
pessimigpr prevails the turn is near. I
take a Hhepeful view of the outlook, as
the tendency is towanrds conservatism
and economy.

In view of the dearth of capital in
KEurope, resulting frdm expenditures
for wars and armaments, the Canadian
public ‘would be well advised to post-
pone any new enterprise dependent up-
on. foreign capital until financial cen-
ditions are improved abroad. Pending
the absorption of the great mass of
European Government loans now liang-
ing over the foreigrn markets, and
waiting for a favorable opportunity to
be floated, we cannot expect to obtain
our usual supplies of money {tom Great
Britain. &

A Holding Company.

After going over the features of the
annual report, Mr. Pease announced
that the company, to be controlled by
the bank, was to take over the bank’s
real estate holdings. He said:

“With the-eobject of rendering avail-
.requirements a
portion of the funds invested in bank
premiges, the bank has during*the past
vear sold certain of its properties to
the Globe Realty Corporation, Limited,

‘|a company--organized and :controlled

by the bank. The value of these prop-
erties was fixed by independent ap-:
praisal. Sixty per cent. of the &ap-
praised value has been paid to the-bank’
in first mortgage bonds, secured upon
the same properties, and the remain-
ing 40 per cent. in shares of the com-
pany, which shares have been entirely
written off. The bonds will be sold’
withHout any liability, direct or indirect,
on the part of the bank.

“The properties sold will continue to
be occupied hy.the bank under lease
from the company, and the rentals,
which are not higher than we have
charged the branches in the past, will
provide for the interest on the bonds,
and a sinking fund sufficient to retire
them at maturity in twentyfive years,
when the bank will become the virtual
owner of the properties as owning and
controlling all the shares of the com-
pany. Important buildings required in
the future will be constructed by the
company, provision being made for the
cost by the sale of bonds and shares,
as already described.
~ “The course, which is followed by
leading banks in other countries and
by some in Canada, 'is believéd by the
directors to servethe best interests of
the public, as well ds those of the
bank.”

The directorate of the bank was in-
creased from sixteen to seventeen mem-
bers by the election of C. E. Neill, as-
sistant general manager. The board is
now composed as follows:

Messrs. H. S. Holt, E. L. Pease, E. F.
B. Johnston, K.C.; Wiley Smith, Hon.
David Mackeen, Jas. Redmond, G. R.
Crowe, D. K. Elliott, Hon. W. H. Thorne,
Hugh Paton, T. J. Drummond, Wm.
Robertson,*A. J. Brown, K.C.; W. J.
Sheppard, €. S. Wilcox, A. E. Dy-
ment, C. E. Neill. :

At a subsequent meeting of the di-
rectors, H. S. Holt was elected presi-
dent, E. L. Pease was elected vice-
president, E. ¥. B. Johnston, K.C., was
elected second vice-president.

PTOMAINE POISON FROM
CANNED FOOD DISCOUNTED

Laboratory Investigations Show
[hat Small Danger Exists
on This Score.

The fear of plomaine poisoning
from canned food is deprecated, in a
paper to the Canadian section of the
Society of Chemical Industry, by R
T.. Moham, who urges that physicians
and others should carefully avoid
creating alarm.

Canners’ laboratories in Germany,
the United States and Canada investi-
gate all reporte of poisoning from
canned food, and in practically every
case find the charge unfounded.

A ptemaine is a putrefactive alka-
loid, a product of decomposition.
There are many kinds, but few really
the vomsonous ptomaines
being formed by disease organisms,
some yveasts and molds, and a few
otker putrefactive organisms.

As no packer would think of pack-
ing putrefactive products, 'the only

{a can
{only proved case of poisoming known

possibility of ptomainss arises where
has leaked or swelled. The

to Mr. Mohan of the hundreds Tre-

{ ported was from a can of salmon with
| a wpin-hole

leak, and the contents,

clearly abnormal,

'$400°°

will be responsible for increased values.
| ,SSEE THIS

Our motor cars aré at your disposal. Phone.
the office NOW for an appointment to visit
the property; and one of our salesmen will
accpmpsnyiyon; or take a Broadview car

to the corner of Broadview and Danforth,
where our salesmen will meet you and take

should not have

been eaten.
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ACCESSIBLE - -
PER

development.

r way, The

One of the choice localities in the East End, on Danforth Avenue.
mediately available for the building

DESIRABLE
LOT

EASY PAYMENTS
This district is rapidly undergoing

Higher prices are

inevitable. The construction of the Bloor Street Viaduct, which
place this property on a direct line with Bloor and Yonge
letion of this work alone

PROPERTY

Fill this Coupon out and mail it Today.

Please furnish
Kenworthy Park.,
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ROBINS LIMITED, Toronto
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BIGGEST TELESCOPE
T0 BE IN CANADA:

Automobile Could Be Driven
Thru it—To Be Set Up
- at Ottaya.
BIGGER THAN THE LICK
Contract Is Awarded for the
Huge Six-Foo
e

Thel . ‘Candian Gavernment has

awarded *a contract tp the” Weamer &
Swasey Comppny, of Cleveland, Onlo,
for the construction of what is to be

the largest telescope in the world. The}.

néw telescope will probably be set up
in- Ottawa, and about eighteen months
will be required to manufacture it and
place it in position.

A rough idea of its size may be
gained from enacting that a full-sized
actomobile could be readily driven

thru the tube.- The Warn:r & Swasey
Company built the Lick telescope,
finkished in 1887; the object glass of
which is thirty-six inches in diameter,
and the Yerkes telescope, finished in
1893, which has a forty-inch ' glass.
These;.—when econstructed, were the
largest in the world.

“Ambrose Swasey a distinguished
scientist and a member of the con-
tracting firm, when asked for details
of the colossal mew instrument, said:

“The great reflecting ‘telescopes
made by the English and by the
French years ago served their purpose
in the science of astronomy, but the
development of astronomical photo-
graphy introduced a new ‘era. - -

“Progress, particularly in astrophy-
sical and photographic linhes; has been
greatly advanced by .the use of re-
flecting telescopes, and especially by
the work dohe with the gixty-inch re-
flector at the Mount Wilson Solar ab-
servatory, near Pasadena, Cal.

“Notable results have been. obtained
by the use of reflecting telescopes in
later years, and this has stimulated
a great interest in this type of instru-
ment, such as is evidenced by the pre-
sent contract.

“Even greater impetus will now be
given by the action of the Canadian
Gcevernment in acquiring this splendid
seventy-two-inch instrument, which,
when finighed, will be the largest tele-
scope vet constructed.

“This great engine of science,
weighing fully fifty tons, resting upon
massive piers of concrete, will have a
tube thirty feet long and seven feet
in diameter, which will weigh ‘ten
tons.

“At the lower end of the tube will
be located the principal speculum,
composed . of a disg of glass seventy-
three inches in diameter, ten inches
in thickness, and weighing approxi-
mately -two tons,

“When used as & Cassegranian in-
strument, a secondary convex reflec-
ter, nineteen inches in diameter, will
be placed near the upper end of the
tube for reflecting the rays back thru
a hole in the speculum to the great
spectroscope attached to the lower
end of the tube.

“As a Newitonian instrument a flat
mirror will be provided for reflecting
the cone of rays ut right angles into
the photograph apparatus at the upper
eage of the tube.

“As a direct visign instrument, both
secondary mirrors will be removed
and appliances for visual, photer
graphic and spectroscopic work wil
b altached at the prime focus.

“The tube and the declination and
pclar axes, with their @ attachments,
weigh thirty-five tons, and so nicely
is each part balanced and adjustéd
that the powerful driving clock re-
volves this immense weight with such
aceuracy snd uniformity that the
spiderline in the eye-piece of the
pcinting telescope attached to the
great tube can be kept exactly on the

centre of the star under” observation.”

«

SUNDAY EVENING
AT THI
TRAND
' épnker. J’an.g 11,
~soni “iragnton’in
%‘:i‘lf::l:e oﬂu:;'l‘i’l.{sheaﬁ:

Canadian Academ y
‘String- Quartette.

MEN ONLY

AUSPICES CENTRAL Y.M.C.A.

N

WINTER TERM WILL BEGIN

THURSDAY
JANUARY 15th

AT 10 A.M.
Boarders Return on the 14th,

HENRY W. AUDEN, M.A,,
Principal.

The Margaret Eaton
School of Literature

and Expression
NORTH ST, TORONTO
MRS. SCOTT RAFF, PRlNCIPALV

Daily and Tuesday Evening Classes.in
English, French and German, Physical
Culure, Voice Culture, Interpretation,
Public Speaking and Dramatic Art.

Send for Calendar.
Telephone North 4544,

6tf

HAMILTON HOTELS.

HOTEL ROYAL

Largest, best-appointed and mest cen.
trally locaied. $3 and up per day.
American Pian. od7t?

HOFBRAU|

Liquid Extract of Malt

’Ifhe most invigorating preparation |
of its kind ever-introduced to help
and sustain the invalid or the athletic

W. H. LEE, Chemist, Toronto,
Canadian Agent.

MANUFACTURED BY 246

THE REINHARDT SALVADOR BREWERY,
LIMITED, TORONTO.

E. PULLAN

BUYS ALL GRADES CF

WASTE PAPER

ADELA!DE 760. Offijce: 400 Adelaide W.
367

To wash Persian rugs or carpets, take
cold water and plain soap, and scrub
with a small scrubbing brush. Use plenty
o{ soap and wipe in the direction of the
pile with a clean cloth as you go along.
The rugs will come out perfectly fresh
and new. ;

Only One “BROMO QUININE”
That "is LAXATIVE BROMO QUIN-
INE. Look for ths signature of E. W,
GROVE. Cures a Cold in One Day,

~ e %

: .Ammemenb.

|STRATFORD:U

I MATINEE

|THE

VAN

Cures Grip in Two Ddys. 25c.

A

W_i,l’l‘ial‘n Faversham

" presents

Mr. Faversham, R. D. M‘achAn,

.Cecilia Loftus, Odette Tyler

TODAY #{}= SHARP

7

"ALEXANDRA].

 NEXT WEEK—MATS.

AT LAST! A MUSICAL COMEDY '

~ Supported By HA
In Her Latest
Musical Comedy Success

“WHEN CLAUDIA SMILES

MISS RING’S CATCHIEST SONGS AND PRETTIEST GIRLS

Prices—Eves., 50c to $2.00 . Sat.
. Seats

Mat., 50c to $1.50.
$1.00

Pop. Mat. . Thurs,,

WEEK COM. MONDAY, JANUARY 19

MATS. TUES.,, THURS., AND SATURDAY
DIRECT FROM 20 WEEKS AT THE WINTER GARDDEN. NEW YO

THE PASSING
SHOW OF

WITH COMPANY OF 125, INCLUDING

30 MUSICAL NUMBERS'

s A SFE THE
SEAT SALE WEDNESDAY, JAN. 14,

19

16 ’asAuﬂrui‘.e'm,

8 BIG SCENES . "

DAZZI;|NG CAPITOL STEPS . ...

MAIL ORDERS NOV

" PRINCESS

ug MR.F

MATINEE TODAY
LAST TIME TONIGHT

PON-AVON PLAYE

y R

L oy e f s e ineiding: b
[ MatlneerTwitin"Night:s, Tonmtn-King RIkhard ths Third"

INEXT WEEK -~ MATINEES WED, &

Final appearance heére as an actor

GEO. M. COHAN wiscrs

‘and his own company in his

“BROADWAY JONES"

world-wide” comedy tHumph,

The. Henry B. Harris BEstate presents

- WEEK_BEGINNING MON., JAN. (9

ROSE STAHL

Last time in her great success,

“MAGGIE PEPPER"

By Charles Klein, |

SHEA'S THEATRE

AT | WEEK QF | EVENINGS
DAILY 25¢ | JAN 12. | 25¢,50c, 75¢c.
e 1 A gy | W—). . .+ s A ——"
Jesse L. Lasky's Best Offering
GLADYS - - ey i SHENRY

CLARK and  BERGMAN

.in_Vaudevilie’s Best Musical Playlet,

TRAINED NURSES’

MURRAY SISTERS, .
presenting Song Stories, 3
JOE ﬂ
and SCHENC

The Penmm-wﬂmri;lng Battery of Song-
nd. ;

SWAN, DALE & HAL,

The Versatile Trio,

VERNIE KAUFMAN,
Reflned Trick Cyclist.

ED. F. REYNARD

The Ventriloquist with a_Production.

THE KINETOGRAPH,
All New Pictures.

Special Extra Attraction,

Mr. Frank Sheridan & Co.

in Richard Harding Davig’ One-Act Play,
. “BLACKMAIL."

TONIGHT

GUS

FORESTERS’ HALL |

FLONZALEYS

TITTA:

and, $3.50. )

The Greatest Joint Concet e

taken in this country,

H sieR
s 7 AN WY

TETRAZ

MASSEY HALL

Reserved seats,, 51.50. $2.00, $2150,

Mail orders, accompanied-by

accepted now, except for $1.50 #

y

EN/
=1 W0 0..h, §

o JUNIOR — AURORR V5.
e
N '?(QN!Q”f#N. i
VAN Ottawa vs, Toron

Seats on sale at Arena, Sp
‘Moodey’s and National Sportingd

WORLD'S GREATEST

STRING QUARTETTE

ONLY APPEARANGE

SEATS AT BELL’S, 146 YONGE STREET
$2.00, $1.50, $1.00

The Davis School of

DANCING

' Church & Gloucester Sts,;
Phone North 2569,

The next class of Ladies
and Gentlemen beginners
now forming, to meet Mon-
days and Thursdays at 8
p.m. Your name, please,
PROF. DAVIS,

MiISS ELSIE DAVIS,

UNIVERSITY LECTURE

Professor Healey Willan
(TORONTO CONSERVATORY OF MUSIC)
“Irish Folk-Song” (Vocal Hlustrations)
PHYSICS BUILDING
Saturday, January 10th, 3.p.m.

WE DO TINNIN

The Canada Metal Co. Ltd.

FRAYSR AVENUE 136

Loew’s Yonge St Th .‘

WEEK OF JANUARY 12

CUPID'S SYNDIC!

Novelty Musical Comed:

Nana . “ Hackett &
Techow’s Cats Roy & Artl
Wither's Whistling Aerlal Buds

“AL HERMAN

The Big Black Laughy
% —and—
Carefully Selected Photo Plays
ance continuous, 9 a.m. to 11 P
geats reserved evenings only,

GRAND/ MATS fis2:26¢

ALL NEXT

OPERA gyNTY PUL
HOU SE|THE STRIN

GAYETYI:
\ 8 LADIES®
IBURLESQUE & VAUDEVI!

-TAXI, GIRLS

Next Week— The “GAYETY @

{ BURLES!
: SMOKE |k YO
DALY MATIN

A TiP TO PAJ
with George Rehn and Marjorie
Next week-—-Charlie Robinsen
Crusoe Girls.

THURS. AND SAT,

.‘.
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