
greater? The cxplanatio'.i is ru;ide by the nicntion nl' two lact.s. Our popiilalion its uiui'cafiiug,

!ind w? c^u supixjrt a heavier d<!bt wthout feeliog a bonvier biirdei). If 4 tnoii carry a 'og

wfjigliiug 200 lbs, each one Bupports a weight of 60 lbs. If you (fiko 8 urmi iiid put on tfaeu a
* •lt<x<C400 lbs, though the log is heavier, <!ac!i man supports still only Jiis oO lbs. go with our
debt and its interest. ' -

Again, our credit is better ami so wo can boiTOVi at U'rh rale of iiitcrt'st. In 1874, vSir Richard

C'artvvi'ight went into the London market and asked a 1o;u) o) £4,000,001) ;ii 4 j>. c. Tor every

$I00"oftIu8 loan which we are to pay at the end oftlie loan jioriod !i;r Kicliai'd brougtit back
only $88.6iJ to Canada, the other $11.34 hfi left in Lr>udon ;is discounts nnd cbartres. The total

loss on the $19,600,000 wa.s ^<2,208,3-29. •

in 1876, he went to London and asked :i loan "f §l2,l()8,t)o(> at 4 p. c. Fvc overj- $100 we
-'' have to pay of thin loan Sir Richard brought biftk to Caiiada, only $8^.82, the remaiuHig $11.18

was left lu London as discount and charges. The total loss on thin loan was $>l,360,20o. In 1885,

Sir Leonard put a loan for £4,000,000 on the London market and foi- every £100 Canada has to

: pay when the loan limit oipires, Sir Leonard had paid into his hands ,£10i. I. S4d. and the total

• of charges, left in England was only ?140,444 as agaJhst $2,203,329 left by Sir Richard in 187 i.

'^'Both loans were unguaranteed, but no sinking fund was attached to .Sir Leonard's loan, while

: ihere was one attached (o Sir Richard's, and while Sir Richard could with diHiicultv get hLs loswi

taken at all, Sir Leonard had ,£12,000,000 oflered hitn insteatl of tlio f!4i)00,000 he- iisked for.

And in addition it is to be remcml)ered that Jthe bank rates in 1874 were within a fihiwle

equal to the bank rates in 1^85.

Ca^here be a more triumphant vindication of tho financial int<iKis> 'merit of the present

Government and ofthe sterling credit ofCanada today notwithstanding the cry of ruin which in-

terested partisans are oonlinuallv raising V But it will bo said than 1885 is not now, and that

since that the Debt has increased. That, is true, but until the public accounts are laid before Par-
' liainentl am precluded from fully discussing them, nor can tlie public posMSs the data necessary
•' ibr a lull aniderstanding of them.

The net debt has increased somewhat since 1885, and chiefly owing to the fact that the Canadhan
•l?;icilic Railway has been completed six years before the contract time, tiius making it necessary

for the Subsidy grantetl in 1881 to be all paid by 1887, whervas, othorwi.s*^ it would not have been
all paid until 1891. -But if the money has been paid earlier, tho country has (he great benefit of hav-

• ing the Railway opening up and developing our rosonr(x}s and enlarging our trade. If the debt
1 incrpased, 80 fdso have the as.set8 in that we have added to thei>3 nearly seven millions of dioice

lands lying along the railway belt, and made all the more vnlimhle by ih^^ opening up of the niU-

.-way, which lands, at the minininm calculation of Mr. Klake himself, nie worth nearly $20,000,-

. ;O00. ' It' is to be borne in mind that the inore.-ise of debt in Canada arose from building the latei'-

colonial Railway, the Canals and the Canadian Pacilio Railway. Those ara now finished solar oe

»i the KiilwayB CQ,«ud uearly fnished as regards the (^nal :'.}'stem. So that tlie great public ivorks •

'. --which Canada needed are aow practically accomplishe<l, and there is no longer need Cor largo

vcapit^ expenditure. 1 <Euagr 9.iy therefore that any further large increase of debt iii not to be«ontem-
•; |)lated> that revenue will1>e*ufficieut for the gencnU needs of-^the counWy, and that althimgh thfc

• -'ller capita rate of interest may, during the current year, be ) little in lul v.ance of that of 1685, yet

.^¥re may be certain that witJ» the increasing population, the increase of the linking fund, and the
.

• replacing ofsomeloans soon falling due by loans bearing a less rate of interest the amount paid

;i per hca«j as intere^tt ou debt will not in two years frona ti.i, *''uc ne as ii\iich as it was in 1886»

I ^o far, then, as the question of this debt is concerncl, .. lu not think the country has any
•cause to fear. We have the great works, we are prosperous, "U our credit is goo«l. Mr. Blakei

«aidrin tho Cily of Guelpli, if you let the present Government uiaii,;^o rhe aflitirs of the country
• for five ywu-s more, as tlie> have in the past, there will then be no counvry to r.avo worth saving.
*• Mr.-Charlton says it will only take 18 years more to throw us over the I'iiik of financial perdition.

Mr. Cameron Kays if this thing goes on for a few yeara more you won't fiixi (?vc»n the ruins of a
«ou«ftry to pick np. If these charges arc all true, then, in !h > nnue of all that is financial, how

• M it that a country so governed, a country so wrongfully and so xrleviously ml.-tmanaged, c-in go
'into the money markets of the world and borrow v^j so nujch better terms than. could be obtaine4l

'.tindrt the Government of the party who find these faults, in 1874 and 1876 ,' (Applause). How^
•s^ it that these shrewd money lenders,, without any Imperial guanintee. (-an give a premium upon^
our loans? liefore this nrlnous administration tamo into power, our friends in the opposition

( couW onlvget ^8 for every $100 borrowed, and which iilOO you liad to pay when the tune canu-

^or its redpmj)tion. (4pplaAjs«).
•" - rOMI'\RATlVK INDERTEDNKSS.

Oar critics are fond of cumpariiig ourdebt with that of the Cniled States .uui other countries.

uildKhey would leave the-impression upon people's miuds that we wen* iu a m(>st iL-uinous con-
,' (Utittl "rftid thai Gftnadft v/as m a'very bad way. Do not other countrie/ have deb.s, ynd debts far

•• I in eikk-ss per capita of outs ? In 188.5 our per capiuv debt was $111.83 , Cape of (.Ujod Hope colony,
$9'».0O; Great Ilrl lain $99.00; Krancu, .'5181.00; the \uHtrali:in coh.uies, $1! 10.00. And yet these

at^L


