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substituting ‘‘without the con-
sent of the Inspector General of
Banks’’ for words underlined

Lend money or make advances
in excess of ten per centum of
its paid-up capital and reserve
to any one person, firm or cor-

PORARION . 25ii . i A et 1

inserting ‘‘firm”’ before ‘‘com-|
pany’’ in line 3 of (f) of (2)....
inserting in (2) the following as
(g): “‘(g) Permit the name of a
bank to appear, except as a
banker for receiving applica-
tions, upon any prospectus or
advertisement, unless such
prospectus or advertisement is
issued by or on behalf of the
Government of Canada or of
any province thereof, or of any
city or municipality or of any
railway, express, telegraph or
telephone company the rates
of which are fixed or the tariff
of the the tolls of which are
approved by the Board of
Railway Commissioners for
Canada, or unless the securi-
ties to be issued pursuant to the
prospectus or advertisement
are guaranteed by the Govern-
ment of Canada or any pro-
vincethereof.................4
inserting ‘‘company’’ after‘‘firm”’
inline 8ol (BYuiiveiin . qovn ik
striking out ‘‘agent or manager”
in line 1 of (4) and substituting
‘“‘manager or other officer’’ . . ..
adding thereto the following as
(5): The bank shall not either
or indirectly engage in stock
market transactions nor lend
money or make advances from
the funds of the bank to any
director or officer of the bank,
or to any other person, with or
without security, which mon-
eys are to the knowledge or in-
formation of any director or
officer of the bank to be used
instock market transactionsor
speculations nor shall the bank
sell or hold shares or indirectly
assist any person, firm, corpor-
ation or company to maintain,
1aise or lower the market price
of any stock or to control the
market price thereof..........
striking out (2) and substituting:
(2) The bank may, after the
debt has accrued and become
payable, sell such shares, but
consent of the owner of the
shares must be obtained before
selling. And in case the bank
and its debtor cannot agree the
whole matter shall be sub-
mitted to the Governor of the
Bank of Canada for his deci-
sion, which decision shall be
binding on both parties........
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