
financial institution of the other Party means a financial institution, including a branch, located 
in the territory of a Party that is controlled by persons of the other Party;

financial service means any service of a financial nature. Financial services include all insurance 
and insurance-related services, and all banking and other financial services (excluding insurance), 
as well as services incidental or auxiliary to a service of a financial nature. Financial services 
include the following activities:

Insurance and insurance-related services

(a) Direct insurance (including co-insurance):

(i) Life,

(ii) Non-life;

(b) Reinsurance and retrocession;

(c) Insurance intermediation, such as brokerage and agency;

(d) Services auxiliary to insurance, such as consultancy, actuarial, risk assessment, 
and claim settlement services.

Banking and other financial services (excluding insurance)

(e) Acceptance of deposits and other repayable funds from the public;

(f) Lending of all types, including consumer credit, mortgage credit, factoring and 
financing of commercial transactions;

(g) Financial leasing;

(h) All payment and money transmission services, including credit, charge and debit 
cards, travelers checks, and bankers drafts;

(i) Guarantees and commitments;
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