
arrangement for the Caribbean and Centr-al America - the NAFTA parity measure - wo help protect

these weaker economies from diversion of trade and investment wo Mexico as a resuit of the

NAFTA accord.

The United States was flot entirely wo blaine for these problems. The collapse of the

Mexico peso ini 1994 triggered a broader econornic crisis that necessitated U.S. organization of a

$50 billion rescue package. The Mexican economic crisis, which had a drastic impact on the

Mexican middle class as weIl as the poorer segments of society, combined with high levels of


