(C.W.B. May 24, 1967)

CANADA’S MOST IMPORTANT TRADE PACT

_ The following is part of a statement by the
inister of Trade and Commerce, Mr. Robert Winters,
on the “Kennedy round”’ of trade negotiations, on
May 15:

Basic agreement in the ‘‘Kennedy round” of
trade negotiations among major trading countries has
Now been reached in Geneva....

From the Canadian point of view, concessions
Which have been negotiated in foreign markets
fepresent the most important trade pact in this
Century and affect some billions of dollars of trade.

tom the world point of view, negotiations have
achieved a most important advance in lowering tariff
and other barriers to trade.

For example, in the U.S., tariffs have been

teduced or completely eliminated on $1 billion to
LS billion of Canadian goods moving into that
Market. Also, the lowering of tariffs should make it
Possible to sell goods we have not previously been
able to merchandise there. In this market we have
8dined markedly improved access over a very ex-
ensive range of products which will be of great
enefit to our industry, our agriculture, and our
fls'hEries, and to our industrial development generally.
% addition to making substantial tariff reductions
OVer many thousands of items, the U.S.A. has agreed
0 eliminate its tariffs on a large number of Canadian
Products. These tariff cuts will greatly enhance our
®Xport prospects. And I know that our exporters will
a,ke full advantage of all these possibilities which
Vill become progressively available over a period of
Ve years, starting January 1, 1968.

Reductions to be made in Canadian tariff as part

Ofthese reciprocal arrangements will be of benefit to
anadian consumers and to users of a wide variety

of imported products. This will help reduce costs of

Production for our farms, fisheries, mines and indus-
%, but, to make our way in a more competitive

World, we shall have to be alert to opportunities that
'® presented....

:’JO_RLD WHEAT PRICES
rhlle it is not yet possible to make public detailed
®Sults because not all GATT countries have, as yet
vﬁd the opportunity of agreeing to them, I can say,
ith respect to wheat, that the basic elements of a
ae‘" international wheat arrangement have been
8teed between major exporting and importing coun-
i:es._ We have achieved a significant and welcome
Crease in international minimum and maximum
2:1Ce§ for specified qualities of wheat, and sExb-
toantlally strengthened arrangements for co-operation
Maintain market stability....

00D Arp

8'eement has also been reached on a new food-aid
“:Ogramme, totalling some 13.5 million tons over
f '®e years, under which responsibility for providing
cu. . @Ssistance to developing countries will be more
Qq“‘tably shared by the member countries of GATT.
toa"adﬂ's share in this programme is P}alf a million
dns a year., The fact that, for the first time, in-
ustl'ivivllized importing countries have agreed to co-

Perate with wheat-producing countries in this joint

.

programme represents a major achievement and an
important forward step in international co-operation
designed to help meet food needs of the developing
world. Canada played a prominent role in the reali-
zation of this aim....

BENEFITS FOR ALL

Tariff cuts which have been secured from the United
States, the EEC, Japan and other countries will con-
fer benefits on all sectors and regions of our coun-
try. The degree to which this applies depends upan
our diligence and skill in pursuing the opportunities
they present.

Tariff reductions which Canada and other in-
dustrial countries are making will also be of benefit
to developing countries of the world. A number of
such countries have participated in these negotiations
and have offered improved trading opportunities for
Canada.

In agriculture, reductions which we have secured
in foreign markets over a broad range of products will
benefit farmers from coast to coast. Important tariff
cuts have been made by other countries in respect of
our exports of basic materials, metals and forest
products. Major gains have been made through elimi-
nation and reduction of tariffs on fish and fisheries
products.

Reductions which will be made in industrial
tariffs of the U.S.A., the EEC and other countries,
many on a uniform basis of 50 per cent, will help
Canadians to increase both variety and volume of
our exports to these markets. Improved access to
foreign markets, which has been secured, should,
through expanded exports, significantly help our
manufacturers to achieve economies of scale and
specialization which are so necessaty to improving
our efficiency productivity and competitive position.

ANTI-DUMPING CODE

A new anti-dumping code has been agreed by Canada
and our major trading partners, designed to improve
existing practices in world trade, while safeguarding
legitimate interests of our domestic producers.

Benefits for Canada have been secured not only
through bilateral negotiations with our most important
trading partners, but also as a result of indirect
benefits which will accrue to Canada from agreements
which have been reached between other pairs and
groups of countries participating in the ‘‘Kennedy
round’’. This was an important factor in these suc-
cess ful multilateral negotiations.

Detailed elaboration of agreements which have
been reached is now going forward; formal legal
documents should be ready for signature before the
end of June. Shortly thereafter it is planned that
detailed results will be announced simultaneously
by all participating countries.

Canada can take great satisfaction that success
has crowned efforts which we and others have made
over the last four years to conclude this largest-
ever world trade negotiation started through the
initiative and statesmanship of the late President
Kennedy....

(Over)




