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WEEK.e'S EVENTS IN REVIEW 

U.S. INVESTMENTS RISE:  Direct investments 
of.thited States, capital in Canadian' industries 
and other businesses controlled in the United 
States showed a further large rise in 19 48." 
Preliminary incomplete returns by the ibreau 
of Statistics indicate that the-.total figure 
may have exceeded  $2.700  millio% a rise of 
$156 million or more over 1947 and a gain of 
at least  272  million over 1946. -The aggregate 
for 19 39 stood at $1,881' million. 

The major part of the increase during the 
year in direct investments of United States 
capital in Canadian industries and businesses 
Occurred in manufacturing. The probable total 
now stands well over $1,600 million as compared 
with $1,488 million in 1947, and $1,366 million 
in 194e. 

Total investments of United. States capital 
in Canada in 1947 amounted to $5,187 million 
as compared  with $5,157 in 1946. Included in 
these totals of all types of investments are 
United States holdings of Canadian govern' ment 
and municipal bonds, portfolio holdings of 
Canadian corporation stocks and bonds, and 
miscellaneous investments, as well as the 
direct investments' in Canadian-  industries and 
businesses. ' 

Total  investments in Canada by all non-
résident  are estimated at $7,17 5 million in 
1947, including invedulmts held in the United 

Kingdom of $1,642 million, and investments 
held in other overseas countries of $346 mil-
lion.  

• Bureau figures  also  show the relative im-
portance of the United States controlled manu-
factures in ;relation. to the operations of aft 
manufacturing in Canaçla. 

A special 'study of the operations of the 
more important of these United States control-
led manufacturing conce rns shows that in the 
post war period. theae only represented a minor 
part of Canadian manufacturing as a whole. For 
example, the, production  Of .the group of larger 
controlled conce rns made up about 21 per cent 
of both the net and gross production .of all 
Canadian manufacturing concerns and provided 
employment amounting to 14 per cent of the 
total.. But these larger companies represented 
a proportionately greater part of the total 
investment in Canadian manufacturing -- about 
30 per cent..All United States controlled 
manufacturing concerns o  large and small, rep-
resent 37 per cent of the investment in Cana-
dian manufacturing. 

An outstanding 'feature disclosed by the 
study is the Varying proportion which United 
States controlled companies occupy,in different 
branches of ,CanaCliall manufacturing according' 
to such •criteria as the value of investment, 
the value of preduCtion, employment, and other 
factors. For example, the 'United States con-
trolled concerns account for hi  gh percentages 
of the production in such industries as-auto-
mobiles, rubber products„ and petroleum re-
fining, and relatively low percentages in the 
industries like flour.milling, dairy products, 
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