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$25,000 second preference stock, with the sarne privileges,
subjeet to, the first preference stock--aiid that thoencoinion
stock was only to, share pro rat& in the rernainder of thie pro-
fits and assets with the first and second preference stoek-
1 amn not inelined to say that the common stock m'as worl h
ainythiing-. That ses to have been the view of thiose, inter-
es1ted in the companv, as it was given away lavishily as, a
bonus to those who would buy first preference stock. And(
as to the second preference stock, 1 think that it waswrt
very littie indeed, if anything. Now ît was $25,000 ýl 1
seconid preferencte and $25~,OOO of th conon ,,tov

...that Uciior was getting for ail his knowlodgo
(1 na n fot forgetting lus small salary) amld fm tir ic
benefit of luis labours. No fratid (-an l f ouid ini thîs
transaction, and 1 do flot think that the company caun 11w

call upon Benor to -pay for that whieh he took only in pay-
ment for some benefits he was (offerrîng on the comapany.
1 arn not deeiding what would be the resuit if thjs were a
pro-ceeding under the Winding-up Act to make Benor a
contributory. In the view 1 have taken, it is not necessary
t,, didef whether either oif these elaims, if etbîhd oh
ha set off against the plaintiff, who honestlfy tookc thè asgl
mewnt of Benor's clain withont aniy n1oticeý or knioldge oif
thef alleged set-off, or faets, whiehi righit justif y an\ iç

There will be judgment for the plint iifT for, the sur[ oif
$1,800, end interest from the teste of tlio writ, aJiso for thec
rernainder of the amount sued for, with intierest lrora the
saine date, unless the defendants shall on or before 3Ird Di--
ceinber eleet to take 4 reference as to the amount (excluding
the $si,800 and interest, whieh ils not to be referredl). Iii
case oif a reference the Master will find and report thie
ainoiunt of money, with dates and items,, expended by)vno
for or on behaif of the colnpany, inclluding per-sonaldibs-
iants and the 1ikeý-reserving to rnyself furtheri direution',

anmd subsequent costs, if a reference be lîad. T1 w defendantsý
will paf the costs up to and ineluding this judgmienlt. .

ffaving, upon his written consent filet], added, J. T, Benior
as a party plaintiff ab imitio, 1 need not consider thle tobe
some question as to the effect of an assignnîe<nt witmit
nxotice t4) the debtor.


