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MUNICIPAL DEBENTURES I
BOUGHT AND SOLD

SPECIAL FACILITIES IN THE
UNITED STATES AND ABROAD,

COMMUNICATIONS FROM,
- MUNICIPALITIES SOLICITED -

R. C. Matthews & Co.

CaMle &

was primarily the city as a whole, and secondly,
the sinking fund. 'i

In the case of a city defaulting, would not the
bondliolders, therefore, be in a mucli better posi-
tion if the sinking fund was in cash or bonds of
other cities or provinces than lie would be if tlie
defaulting town had invested the ginking fund.
in its own bonds?

CANONS 0F MUNICIPAL FINANCE
By .JT. Morley Wickett,

Pay-as-you-go for current expenditures.
Don 't issue a debeuture wlieu you build a

band stand,
The futtire lias enougli to carry,
The people will take ail the more interest if

wlieu issung Bonds you keep them short
termed-

Adapted for the life time of the work-
Only big permanent improvements should be

paid for longer than fifteen or twenty year
bonds.

Consider Serial Bonds, an inceutive to econ-
omy.

Consider wlietlier bonds sliould be sold at par-
the rate allowed to vary iu proportion.

Tell tlie public clearly all municipal facts-
especially the finaucial one8s'

Thie people will do the rest.
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