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As a result of the serions unsettlement in Europe we
find that finance, commerce and industry are unusuallY
cautio a. lu the face of currency expansion the creâtBAN K O F M ONTR EAL situatiloln throughout the world of trade bas become u:

Ibtablfshed over 100 years wieldy, and in order to prevent collapse must bc broVeý
within the margin of safety. We find that on the one band
world demands clamoring for production and on the QtW
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showing evidences of inadequacy to supply these demanda-

Rest .. ...... » ... ------------ « ... «.-. ------ --« ..... » ....... «-..«. $20,000,000 This in the face of world-wide publie revolt against tbO
Undivided Profits ........ _ ... « --- « --- $1,812,854 scale of prices.

Total Assets ................ « ....... _ ........... «».» ..... $545,304,809 The effects of world trade upon Canada is to giýe,
caution and conservatism to business through unsettled péli-
tical conditions and to react similarly on credit
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manufacturing in Canada. For the present it would apPW,,'
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0 Mo trea. circumstances this may prove a benefit as it will iuvolvce
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ever, will be watched with anxiety by Canadian
W. M. HOGG, Manager and business interests, on account of the tremendous, beulk,

Vancouver Branoh ficial influence whieh large crop& have upon C4nadi4n
ness, and until these crops are made, nothing definite
be ventured.

A serions aspect of prairie trade in the severe winta

whieh the live stock industry endured. Added to iýiluri1îThe Royal Bank of Canada, hay crops, whîch threatened the existence of herds and 'W
INCORPORATED 1860. cessitated strenuous steps to be taken for the feeding

Capital Authorlied ......... $ 25,000,000 cattle, the severe winter bas dealt a serions blow to, tho-
Capital Paid Up ............ --------- 17,000,000 stock industry, from whièh. it will undoubtedly take
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