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UNION01 BANK F01RlV1 LOCAL COUNCIL
5Union Bank of Canada has created a local advis-

rd which will in future consider and pass uponi al
of a banking nature arising ont of British Columbia
interests except those involving questions of policy
the necessity of referring thcmn to the head office

3ank at Winnipeg-. This change was decided upon
ent gathcring of officers and directors of the Union
t Vancouver, in conference with thie local director,
H. Malkin, of -W. H. Mall<in & Company, and the.

ver manager, Mr. George S. Harrison. Those in the
Bank party included Mr. John Galt, the. president,
T. Rilcy, vice-president, Mr. F. E. Kenaston, Mr. G.
our and Generai Manager Mr. H. B. Shaw.
Slocal advisory board wiIi be h.aded by Mr. W. H.
who was two years ago elected a director of the.

Mr. George Kidd, gencral manager of the. British
ia lElectrie Raiiway Company, and Mr. W. J. B3lake
manager of P. Burns & Comuany.
epersonnel of this local council comnmenids itself to

ire business iinterests of the province, and customers
Bank, in making application for banking accommo-
will know tbat their affairs will reccive the atten-
a competent banker and business men of wide ex-

e and sound judgmcnt. The Union Bank is to b.
~ided for thie advance step in banking practice.

REABONÂBLY BATISFACORY INDUSBIÂL 14ITUA-
TION IN CANADA.

The March commercial letter of the Canadian Bank of
Commerce gives the following opinion as to the industry
situation in Canada:

Aithougli labour unrest and peace problems are occu-
pymng public attention, there is substantial evidence that
progress is being made in the transition from the conditions
of war to those of peaee without serions disturbances oc-
curring. Officiai reports as to the extent of unemploym-ent
indicate that conditions compare favourably with those
prevailing at this season in the years iinmediately preceding
the ontbreak of war. Despite the fact that large nuxubers
employed in making munitions of war have to find other
occupations, the actual increase in -unemployment from
'week to, week is nominal and we understand that in~ certain
hunes of industry factories are working on full time. De-
creases are takiug place in wag-es and in the prices of some
staples, sucli as wool, iron, steel, food-stuffs and mixed
grains, but not as yet to a material citent. Many iudustrial
establishments are preparing to manufacture articiles ixot
hitherto produced ini Canada, and agents are bcing sent ont
to home and foreign fields to find a market for theni. Un-
rest wiIl prevail to some extent until the political questions
now before Parliament are disposcd of, especially those
which are of fundamental importance in the planning of ini-
dustrial enterprises. lIt is desirable that a scttled policy
should be dctermined upon as early as possible so as to
permit labour and capital to adjust themselves to conditions
which, it is anticipated, will nevessarily be different to those
existing prior to the war. It is quit. clcar, however, that
whatever xaay b. the. attitude of IParliament, the highest
industrial effieiency and the greatest national economy 'wiUl
still b. necessary. This effleiency is essential if we are to
offer our products at a prie that will ensure a miarket for
theni, and frugality is equally as necessary in order that
we may meet the national obligations arising froni the. war,
and at the saine time furnish capital to, develop the. re-
sources of the. country so as to cusure satisfactory employ-


