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company’s statement from which a very good
idea can be obtained of its progress or retro-
gression. If these items are carefully com-
pared "at the end of certain years, the
company’s record and standing can be ascer-
tained. The items referred to are cash
income, assets, net surplus, and insurance in
force, and at the end of the last three quin-
(uennial periods of the North American, were
as follows ;

Cash A ssets, Inswrance in Net
neome. Foree. Surplus,
1885 $153,401  S343,746 34,849,287 536,001
1890 354,601 1,034,325 10,076,554 127,149
i895 481,478 2,300,518 15,442,444 405.218

During the last quinquennium it will be
observed that the cash income has increased
by 64 per cent.,the assets hy 122 the insurance
by 53 and the net surplus by 219,

The operations for 1895 were more success-
ful than in any past year ; policies issued
exceeded $3,000,000, the cash income reached
$#581,478, while the sum of $67,000 was ad-
ded to the net surplus now amounting to over
$1405,000, after setting aside $25,000 out of
the year's earnings as an additional contin-
gency reserve fund to anticipate a change in
the basis of valuation. The solid character
of the Company’s ussets is vouched for by
the comparatively small amount of interest
due, and the failure to find among them any
trace of such undesivable items as ¢ commut-
o commissions,”  ‘‘agents balances or ad-
vances,” *“bills recetvable The North
American clabs a higher ratio of assets to
{iabilities than any other Canadian company,
and compares most favonrably in this respect
with the very best of the . meMcan compa-
nies.

It is well known that mere size does not
always guarantee strength or ability to make
satisfactory profit returns to policyholders,
and this is practically borue out in the record
of the North :merican Life, for not only is
1t relatively about the strongest life company
in’the field. if we gauge strength by a com-
parison of assests to liahilities, but it has for
several years past been paying handsome re-
turns under its investment policies, which has
tended to make the Company one of the most
popular in the Dominion, and a favourite
with its agency stafl.  As an evidence of
this, it may be mentioned that several
policy-holders have just 1'_ecei\'cd frm_n this
company a return under fifteen-year invest-
ment policies, which have giventhem insurance
for the term named and then returned the

wole of the premiums paid with compound
interest thereon at the rate of about five per
cent.per annum, Certainly such a result as this.
rhonld  satisfy any policy-holder and no
doubt will attract the attenion of intending
insurers to the special forms of investment
policies issued by the North Anierican.

The success of the company and the
high standing it has attained owing to its
up%endid financial position, must be ex-
ceedingly gratifying to all those interested in
the company, and also to those who watch
the progress of our Canadian institutions.
It has an excellent staff of officers, and the
mention of the name of the president, Mr.
John L. Blaikie is sufticient to inspire confi-
dence and give assnrance of caution and skill
in everything connected with the investments
of the company, while the name of the
managing director, Mr. William McCabe,
F.I.A., 18 suflicient ev1deuge that all.that
experience and acturial skill, so essential to
the sucdess of a life company, is being exer-
cised in the management of the North Amer-
ican. In the efforts made by Mr. McCabe
to push forward and promote the interests of
the company, he has always been ably as-
sisted by Mr. L. Goldr!la.ng A.I.;}., the Com-
pany’s secretary, since its inception.

N it

B *
Mr. William Astor Chanler has written a
most interesting account of his exploring ex-
pedition to northeastern Africa, which Mac-
millan and Co. will publish in the early
spring. Mr. Chanler and his companion,
Lieutenant von Hohnel, were the first w.hxte
men to penetrate into many of the regions
here described, and the account of their ad-
ventures and perils, their achievements and
their misfortunes, is full of vivid interest.
The book is illustrated by amateur photo-
graphs of the people and places described in
the text.

Janada Permanent Loan
and Savings Company.

ANNUAL MEETING.

The Forty-tirst Annual General Meeting of
Shareholders of this Company was held on
Monday, the 17th inst., in the Company’s
office building, Toronto street, the President,
J. Herbert Mason, Esq., in the chair.

The report of the Directors for the year
1895 is as follows :

The Directors of The Canada Permanent
Loan and Savings Company herewith present
a Statement of the business of the Company
for the year 1895, duly certified by the Audi-
tors.

After defraying all charges, consisting of
cost of management, and commissions on
money received and invested ; providing for
interest on horrowed capital ; and after writ-
ing off all ascertained as well as probable
losses, there remained a net revenue of $249,.
049.03, a sum sufficient to enable the Board
to declare two half-yearly dividends, amount-
ing to nine per cent. on the paid-up Stock,
and to pay the Shareholders’ Inconie Tas
thereon, together amounting to K238 612 70,
The remaining smn of $10,435.33 was added to
the Contingent Account, which now stands at
%121,514 52, The Reserve Fund remains at
$1,450,000,

The Directors note with pleasure that the
receipts for prineipal and interest from Mort-
gayors were considerably in excess to those for
the previous twelve months.

From the same causes as were veferred to
in lagt year's veport, the demand for money on
the security of acceptable landed properties
was limited, Many applications the Board
felt obliged to decline.

All the lsebenture Bonds which became
payable during the year were renewed, or re-
placed with new money, at reduced rates of
interest. It will be noticed that there is a
satisfactory increase in the sum held on De-
benture, payable at fixed dates, and a decrease
in the sum held subject to notice,

For several years it has been the policy of
the Company to restrict the volume of business,
to decline to accept offers of additional work-
ing capital, and to give special attention to
the Company’s investments and secu ities,
which, in consequence of the shrinkage in the
selling value of all classes of Real Estate, have
required more frequent and careful revision

than formerly. All properties, that from any -

cause have hecome of doubtful character or
value, have heen disposed of, or have been
written down to what, after investigation, is
helieved to be a safe basis,

Low rates of interest on choice mortgage
securities still prevail. While to some extent
compensated by the reduced rates paid by the
Company, as existing obligations mature, its
effect in contributing to diminished profits is
observable.  Compared with other similar
investments the Directors believe the results
of last year's business to be eminently satis-
factory, and see no reason for doubting that
the Company will still maintain a large and
remunerative revenue earning power.

It is with much regret that the Directors
have to record that one of thejr number, Mr.,
R. K Burgess, in consequence of impaired
health and absence, hoth of which it is hoped
are tempomry, felt obliged to tender his
resignation. The vacancy at the Board was
filled by the appointment of Mr (. W.
Monk.

All which is respectfully submitted,

J. HERBERT MASON,
President.
Financial Statement. ‘
PROFIT AND 1,088,
Interest nmkDeposits, Debentures and Deben-

oare Stock... Lo L %304,940 65
Dlvnge}nls on Capital Stoek ... . .%234,000 00
Municipal Tax on Dividends. . ... " 4,612 70

) — e 238,612 70
Cost of Management, Salaries, Directors’ Allow-
t

ances, und Inspec fon, including Branch
Ottices

Tharizes v g e e 68,898 52
Charges on Money Bo ed and Lent . ., 21,355 41
Contingent Fund, December 31at, 1895 ... 121,514 52

753,321 80
Contingent Fund, Jummry lst, 18953......... .. 111,079 19

Interest on Mortgages, Debentures, Rentals,ete 644,242 61

755,321 80

Abstract of Assets and Liabilities-
LIABILITIES TO THE PUBLIC
Deposits and Interest .... ... ... ......... ol 99?'472 53

Delientures (1,134,093 Sterling) and I 53 i3 00
Debentnres, Currency and Interest, 353’%
Debenture Stock (£200,000) . "e915 57
Swndry Accounts. ., ..., o

eLEs 1

LIABILITIES TO SHAREHOLDERS.
Capitad Stock paidup ........... .%2,000,000 00
Capital Stock (=3,000,000) 20 per

cent. paid ... 0L 1'.»Utrl:U‘.J70W(7J‘<J 2,600,000 »

Reserve Funad .., 1,150,000 00
Contingent Fund. . ., . 1;17,7%432 1,571,534 32
Dividendsunclaimed ......... .. .. 12479,

st Dividend ..., ... lU},UU!JVUO 104,124 70

12,037,462 %
ANNETS.
Mortzages on Real l‘lls'u(« . _,\'11‘34:3,;'»0‘7 (l’;:
Mortgages on other Securitios. . 71;7),4727~ 11,357,980 10

29 158 19
Municipal Debentwres. ... .. . ... i 162,658 N
Company’s Oftice  Buildings (Toranto  aim 5 N
Winnipeg) .. o 15'3"%3’ Ay
Accerned Renta »
Cash on hand.
Cash in Bunks

4
317,542 07

) )
_ s

12,037,462 %
Josept Luoas, Acting Seeret@y,

We, the undersigned, beg to report "}.’:;
we have made the usual thorough exammﬂmw
of the hooks of the Canada Permanent L-o‘st
and Savings Company for the year ending the
December, 1895, and hereby certify that
above statements are strictly correct an
accordance therewith.

1. K PERKKLEY SMITH. ) Jitors.
HENRY BARwER, 1. A, |10t

Toronto, Feb. 3rd, 1866, )

The report of the Dircctors was unanl"t‘o
ously adopted, as also were votes of thanks ts
the President Directors, Officers and Age"rs
of the Company The retiring ])n;ectg -
Messrs, Bdward Hooper, William G- Goo’ere
ham, W. D Matthews and (+ W. Monk, We
unanimously re-elected -

At a subsequent meeting of the ozu'dMe”re
J Herbert Mason and Kdward Hooper Wesi,
respectively re-elected to the offices of Pre ]
dent and Vice-President.

W. E. BESSEY, M.D.,

ORIFICIAL SURGEON, 0
284 VARVIS STRERT TonON{'men
Rectal Diseases, N-rvons Diseases wnd Dives ses Wo

RADWAY’S
PILLS
CURE

Sick Headache,

Biliousness,
Constipation,
Piles,
—AND -
All Liver Disorders: )
AY'S PILL re N ble, mild &%
reli&\Rbfé.D“é:ag: 11)011‘1{&? llx)l:;zegg:‘)enl.y L'.vocrg(;)ti:te “b’wrpdm
and healthful regularity.
i Bo()k of

25 cts, 0 box. At Druggists, or by mail.
Advice ™ free by mail.

RADWAY & CO.,

No. 7. §t. Helen 5t

d
Montreal, Cons!

BREAKFAST — SUPPEK.

EPPS’S

GRATEFUL-COMFORTING

COCO

‘BOILING WATER OR MILK.




