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The present rates for Fire Insurance throughout the Dominion (the resuit of combination among the various Insurance Companies) are, it

is believed, not only excessive, but unnecessary and however severe the losses to those Campanies may have been in the late calamitons fires

in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the

great increase which has lately taken place in the rates.
Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Goyer, M.P., Benjamin Lyman, J. F. Sincennes,

Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, . K. Greene, John A. Perkins, Joseph Barsalou, E. G.

Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Dontelly, S. H. May, James

Coristine, John Popham, WG. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above

Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company

is 5,Ooooo, in fifty thousand shares of riaoo cach. Five per cent. is payable on subscription of the stock, and five per cent. within six months

thereafter. le remainder of the Stock is payable in such instalments as the majority of the Directors shall determine ; not, however, to exceed

five per cent per call, and at periods of not less than three months' interval.

It is not intended, however, to caîl up more than ten per cent. of the subscribed Stock, which amount will be paid ta the Receiver-General

for the benefit of Policy.hhlders; said debosit to bear interest at the rate of six per cent. per annumo

The Company having complied with the terms of the Act, have secured a License, and are now prepared to do business. The Directors

propose to open Agencies in the chief towns and cities of the Dominion, on condition that not less than ý5ooo be subscribed to the Capital of

the Company. rCTR S :: I
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The following extracts from the By-law adopted by the Directors will show the advantages derived by insurers in this Company:-

DIVISION OF SURPLUS.
1. On or jmnediateiy aftcr the first day of January in eaeh year, the Board of l)irectors shail ascertain. as nearly as nay be the net surplus fonds, if any, arling

fro1 Prenioms, Invesinents, ad other sources, durnug the year endang on the 31st day of Decenber then last, after making provision for all expenses, lsseS, and tiabte

of the sanie year, Including andi for losses not yct adjusted; and the amount of the said surplus ascertained as aforesaid, shall be binding on all persans lnterert o therein.

2. The yeard ol Directois fhol te-n ap trrit to every prson who shill nave ben insured with the Coinpany during the aid yearf s us aproportion of the

2.id surTlus fnds, acetinet as aforesaid, as the total anount of cash preniimn received by the Company from hinm during the year, exclusive of ms returned upon can-

csed or rejeced riskc, beai s to the aggretate amouit of the premiuns so received fron all sueh persons. d h

3. The said scrip fbnds tal he appicable withut liit, if necesary, for all losses of the Company by fire or otherwise, and for expenses over andabove the carh

receipt of any year, te sanie being app.ied ab te invese order it their dates, the fund of a later year being applied first, and so on ts the earliest in date; and ie scrp

repreipts o y yerthe n a m bi ali e b pte my esy red ced or wholly .an celied accordingly, and the scrip funds of the Co pany shah bu resorted to, and If ueces-

rpesented by the funds so applied shall b.c proporion yteudr knso eisues fDrcossalt · ruo pl atteef

mary exh-inst:d, before any assessinent shall be n ide uîthe C ny shall aot inteda
4. Whenever the scrip funds in the hands of the Copary sha e ainount in the aggregite to $2c0,0 , the Bonrd of Directors shall t dupon fppiya part thereof,

nlot les than one-half of the excess over 8250,000 froi year to year, towards the redenptian of existing scrip, c smmencillg wli tle eariest iu Il . i <ntinue s0 ho

do until the scrip fonds sha.1 amount to $500,003. when a part thereof equai to the entîre annual excesa over "00,OuO. shah be apied ta the of Eng tand in the aider

The Companies that have somewhat approximated the plan laid down by this Company are the Ha. h

1696, the CManufacturer" of Boston, and the IContinental " of New York. The first Company referred to has returned to its Policy-holders

66 per cent. oftrers aof Bot averahe "aneturned by the " Manufacturers " for the twenty-two years durng which it has been doing

business is 67 per cent., and no assessment and the I Continental paid its large loss by the Chicago fire, amounting to over one and a quarter

Million dollars, out of the scrip issued ta its participaîung policy-holders, and had redeemed several years' issue previously.

The Directors feel justifpied, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on close

examination, they believe wil be found peculiarly adapted ta Canada, and will supply the want to a certain extent now felt by insurers.
xaiatio, thy beliv w] bW . H. HOW LAND, President.

Toasero, July lst, 1878:1

THE

HAND
President.


