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LONDON AND CANADIAN LOAN ' July, commencing on the 15th of July,|Dividend No. 55, 2
AND AGENCY COMPANY, 1600. per cent., paid 1sth
LIMITED. The position of the manager of the| Jan., 1899 (for four
- company having become vacant through|_ months) ......... $14,000 00
The twenty-sixth annual meeting of the | the death of Mr. Kirk, the directors ap- Dividend No. 56, 14
company was held at the head office, 103! pointed the inspector, Mr. V. B. Wads-| Der cent, paid 15th
Bay street, on Wednesday, 21st Febru-| worth, manager, and Mr. W. Wedd, Jr,, D{’*Pgl],dlgl\%g 57% 10,500 00
ary. at 12 o'clock, noon. Among those  sccretary. ividen 0. 57, 1
present were the following: Messrs.  Owing to changes in the office staff 1}6}{ ceInt., paid 15th .
R. R. Cockburn, Thomas Long, T. R.'in Toronto and Winnipeg, a considerable D'l-'(){’ dgo‘g*osy 10,500 o
Wood, Donald Mackay, F. Arnoldi,! reduction has been made in the working| ™'V e’; . '%' !t}21
Q.C.; A. J. Somerville, John J. Long, J.|expenses of the company, without impair- L())ertcbn 5 pé“ 15
G. Ridout, Sir W. P. Howland, Dr. Lar-|ing the efficiency of the service. Divicdgngr’N:) 9599 i 10,500 00
ratt W. Smith, Rev. Dr. Moffat, Messrs.| yo,0 directors desire to bear testimony | per cent. payable
F. C. Taylor, Thomas Mortimer, H]‘Ohn‘to the efficiency with which the manager Ix)sth Jan.t;art))r y,goo 10,500 00
Aitken, W. A, Douglass, H. L. IME& "and other officials of the comipany have Tax on capital and
W. L. Hime, Strachan Johnmston, J. J. discharged their respective duties. in
Woodhouse, Joseph W. Spencer, David GEO. R. R. COCKBURN meome ............ 593.95 6,503 95
Higgins, C. S. Gzowski, James Hender-| President . 50,
son. John A. Love, E. J. Hobson, w.' N . Balance at crgdxn of revenue 5 37
Wakefield, John Scott, E. B. Temple,; Toronto, 7th February, 1900. account carried to next year. ’2'49_/
Augustus Myers, James Fullerton, R. ASSETS AND LIABILITIES, 3IST DECEMBER, <20 8
Wli;gkens, T.”H, Bull, J. C. Vanstone, 1899. 5248’689/
Rev. T. W. Patterson, William Gordon, | Assets. -
and Mesdames Dixie and Harrison. 'l.cans on mort- Lo
On motion, the president, Mr. G. R. R, ‘gages and  in- Balance at credit of revenue 2 44
Cockburn, occupied the chair, and the| Fo 00 $2,88 account, 31st August, 1898 ..$ 693
v QECHRE S T S T T terest ..., ,885,021 41
secretary, Mr. W. Wedd, Jr., acted 35| Properties Account— Less amount voted to
secretary of the meeting. The annual re- Company’s offices president and audi-
port was adopted, as follows: l and  buildings tors at the last an-
REPORT. | in Toronto. ... 75.000 00 P:;;:e:tl:etglgM.r.s‘ 'j“$l'6°° 00
The directors beg to submit the twenty- Company s offices F. Kirk, under re-
sixth annual report of the company, and 2nd  buildings solution passed at
accounts for the sixteen months ending In Winnipeg . 45,000 00 last annual meeting 800 00
31st December, 1899, the date for the Other 563}) estﬁtc 2,400
closing of the company’s books having owne y the
been changed from 3ist August toh 3Ihst company ..... 30,368 71 3,035 $ 4532 “
December, in order to comply with the .. /035,390 12| Not inte te. i d
provisions of the Ontario Loan Corpor-; Municipal and :Cc;r;eée:g ;;;t’ rDeecglveI%;;n 244157 ¥
ations Act. j "l"’eg o neEoti- . //58
Applications for loans were received able debentures 400,181 47 48,680
during the period covered by the report Lolans on call or . _f://
to the amount of $943,453, z;lnd loans weref il]ect))?ntgfet: agz 1899.—
approved and effected to the extent o 111 D b 1st — B ]
$357.168 on property valued at $722,088. securities . ... 372,105 89 :::r?zde;osn:xt yea):‘ balance $12,495 3
During that ‘period debentures S —— 781,287 36 " V. B, WADSWORTH
and certificates have been is- “(’:'gsrg i?letﬁz;sd . 642 78 T Manager:
i . . te
Stged and renewed amounting $634,053 85 With company’s ‘.The fol}owxr;]g gentlemen were €l€€ 2
B0 e ] X bankers in Con. directors for the ensuing year: G- K- i
tht::'l:s thaengmglelxr"ttiﬁcgzesde?)z?d ada ........... 36,758 02 Cockburn, Sir W. P. Howland, I%/?g:“t
Ooff Was ... 833,270 40 With company’s Mackay, Lord Strathcona and Gand-
. .. » ! bankers in Bri- Royal, Dr. Larratt W. Smith, S"WOOd-
Making a reduction in the lia- | otain 98,262 67 ford Fleming, Thomas Long. T. R-
bilities of the company ot ..$198,316 55 135,020 69 angtca.‘ ?dbge?tﬁkl'meeting of the 1€ wl{.
Through increased demand for proper-' - : R. CocX
ties in Ontario and Manitoba, numerous $3,952,340 95_ gllfrcltledwan;oa:gi)Olklxllz.edGe;?r::gs?dgt and Mr-
sales have been effected at fair prices. R - s . ’ )
The outlook leads your directors to be- . Liabdlitics. T}i?nrﬁcidg;&?g af\;i;'ettl)l::esgi::tt{al meeting
lieve that the demand will cogtim;]e artx)d Capi)tal .bs (tiock a special gen};ral meeting of shareholll(?:g:
the revenue of the company be thereby  subscribed, 100,- _ . thi
increased. . 00 shares at r)vfaSthl:ed(ci(’)r‘?li)avxl;’l;hsﬂggiht:;nc:.;]it waz
Interest rates on mortgage investments $5°~ each ...... . $5,000,000 00 represented, such meeting being for th
are still declining. Your dil’CCtOTS, how- ! Capllal stock pald up, 14 per purp(jse of, conﬁrming ag by-law of tll;:
ever, have been enabled to employ the| CEDRt. -.......oioiiiiiin.... $ 700,000 00 company for the readjustment of *
combany's funds safely and profitably, Rest ."“.CC(I’“"tb (invested in capital gtoek, and the éaid by-law wif
and borrowers also have met their engage- |  -municipal debentures) ..... 210,000 00 unanimously approved by the shar
ments in a satisfactory manner. R;iifcviisfuré?c()to meet contin- 34118 54 ‘ holders.
Your directors obtained, at the last ses-: 1y e etenle Tt ’ [
sion of the Dominion Parliament, an act D:ggg:z:gs stgglé : certlﬁcates 486,666 67‘ e e N-
to reduce the capital stock of the com- " Shaces AnC - certi 2434436 03 ONTARIO LOAN AND DEBE
povy nd for ot purposs, Pursant iited B e e **% TURE COMPANY.

general meeting of the shareholders was

called for the 19th of December, 1899, and | g

at that meeting the act was unanimously
accepted and approved. A notice to
shareholders has been issued, under the
provisions of said act, calling a
special general meeting to be held on
Wednesday, the 21st day of February, at
2 pm. (or immediately after the annual’
general meeting of the company), to
consider whether a by-law should be
sanctioned providing for the reduction of
the capital stock as therein stated, and on
the terms of the circular letter sent to

shareholders, dated gth day of January, | C

1900. Your directors consider the adop-
tion of the said by-law would be of gftat
advantage to the company.

A by-law has also been passed providing
for payment of future dividends, half-
yearly, on the 15th days of January and

on debenture stock, deben-

tures and certificates to date. 46,145 70

undry creditors ............ 17,977 74
Dividend No. 59, payable 15th

January, 1900 .............. 10,500 00
Balance at credit of revenue

account carried to next year 12,495 37

REVENUE ACCOUNT FOR THE SIXTEEN
Moxtus EnpinG 31st DEc., 1899.

Dr.
Cost of management

of mlanagement ..... :..$ 16,771 69
ommission on debentures is-
sued and loans effected dur-

ing the sixteen months, and

agency charges ............. 18,787 41
Debenture and certificate in- '

terest paid and accrued to

31st December, 1899 ........ 144,041 16

R . half-yearly dividends at the rate ©
$3,952,340 05

. of

The twenty-ninth annual meeting
the shareholders of this compam't of
held at their offices in London, Of% 4,
Wednesday, the 14th ultimo, Whe“to be
affairs of the company were show?

: . . two
in an exceedingly satisfactory Statfe’6 pef

e
cent. per annum having been pat t(;)ititgrl
shareholders, and the handsome ad hich
of $25,000 made to the reserve fund, 056.34
now amounts to $515,000, and 3
carried forward.

The twenty-ninth annual report,
lows, was adopted by the meeting:

REPORT.
London, Ont., Jan. 22nd, Iﬁch
The board of , directors have -iign
pleasure in submitting for the into!

and approval of the shareholders pusi-
usual duly audited statement of the

as fol”




