
FINANCE and ECONOMICS
SOME CHANCES.

Tis week witnesses a change in the make-up of
the Monetary Times. The new sty le is adopîed in
defereuce tu the wishes of readers and advertisers
and lbecause we believe that, when our subscribers
become accustomed te the change, it wjll be gener-

ally appreciated. Formerly we have endeavored to
make the best of an almost impossible dual classi-
fication-geographical and subjective. The bond
broker, who may read thre' Monetary Times for its
bond uews ënly, has been obliged heretofore to per-
use the Investment, thre Mentreal, the Wesýtern Canada

«aud thre Pacific Sections. In future aIl bond uew,,
gçvernment, municipal andI corporation wil be
printed under one heading. Tis also refers to
Stock Exchrange, commercial, banking and insurance
news. The geographical arrangement of three bec-
tions-Montreal, Western Canada and Paciflc-will1
be deleted altogether..

These changes do not mean that the Mnn'tar
Times is loesening its ties with the Montreal dis-
trict, Western'Canada' andI the Pacific province. On
thre other band, our connections in tis direction are
being strengthened. Just as ranuch and more niews
will be recelved and printed each week from, our
brandi offices, but it wilI be classified ini a different
xnanner and oue which we think wvilI appeal t6 our
readers.

The Mofletary Timfes is now recognized as Cati-
ada's leading bank'lng, financial, investmnent, con-
merciai andI insurauce journal. Upon 42 years of con-
servative enterprise andI reliability a journal iras been
established which caters not only to thre men who
wish to keep in toucir witir thre Domninion's business,
finance and opportunities, but also to specialists.
TiraI is to say the banker, the stoýckbroker, thre bond
dealer, the insurance manager, the chartered ac-
counitant, thre captain of industry, ail look to us for
reading matter of use to îhemi andI to their particular
interests.

Arrangements have been made aiso whereby thre
Monetary Times will be in the brands of Eastern
Canada readers on Saturday morning, andI corre-.
spondingly earlier in ether parts cf the country.
Thre news service of the paper wiIl in no way suifer,
as notes of ail important happenings on Friday will
be included in the current issue.

We may add that these changes have not been
effected withouî thre co-operation of our rentIers,
whose suggestions for the improvement cf thre paper
will always be welcome. It is for tbeir benefit tiraI
thre Monetary Times is edittd.

QUEBEC'S HUIGH FINANCE

'Under the Searchlight-Peculiar Evidence -in Batik
Trial.

Thse trial of thre Hon, P. H. Roy, former president of tire
fb.fled Batik cf St. Johns, is bringing out much e't'dence cf a
startling nature. It goes to show tirat wiren tire baznk dlosed
its doors, tirere was about $400,000 in promissory notes
sig-ned by Mtr. C. S. Roy, brotirer ouf tire accused, and by
1<essrs. A. Bousquet andI Z. Perrault. C. S. Roy alone had

prmsory notes payable te tire batik te the extent cf
$7,6,somte of Which were in the possessionx of the batik

Siie-i« Thré latest notes were datetI April igo8 and were
gi<n t renew old notes. Mr. Euclide Langlois, former ac-

countant of the Bank of St. Johns, when asked who benefited
by thest notes, saïid that eioo,ooo or thereabouts, was cre-

d ited in the special account of P. H. Roy, and $16,485 was
put to) hi,, persari accountl, wifle $5,ooo was credited tu the

St. Johns Aqueduct, of which Mr. Roy was manager, $1,221

wýas deposited in another accounit of Mr. P. H. Roy in trust,

$64,65o was paid back ta the batik on notes due froam C. S.
Royý, $is,ooo was given in cash to Mr. P. H1. Roy and

8738was paid to the bank as interest on the money bor-

rowe(d frein the batik by C. S. Roy.

Borne SpeOlal Aooounts.
With respect to, Messrs, Bousquet and Perrault, witfless

had neyer seen thera before the present trial. They had
neyer corne t0 the batik, su far ast he knew, but they hail
special accounts there, Bousquet for $73A839 and Perrault for
822 ,273- The promissory notes for the money paid out were

presenttd by Mr, P. H. Roy himself, and the largest part
of the sunis -borrowed f rom, the batiks were credîîed to bis

personal accounts, A sum cf $i124,000 was deposited ini the
batik froma the sale ofthe East 'Valley Railway, and this sumn
was utilized to retire three nte of G. S. Roy, in April 1908.
Two of these niotes were for $28,992 each and one was for
$2Q,717. In addi1tiny an arnounit of $to,ooo was giveti ini
payment of another note fromt c. S. Roy. Further questions
regarding this nte brought out the information that upon it

wecre the letters E. MI., which Mr. R~oy had told witnss
meant IlElection May-orship," anid that thue inoney had been
used in the best interest of the batik. This reference was.
doubtless to the attempt viade, by Mr, Roy to become Mayor
of Montreal a few years ago), which attempt ended ini defeat.
Bousquet o-ed the batik *73,839 in April 190ý8. The notes
were disco)unted ini the bank by P. Il. Roy and credited to
him, with the exception of $14,048 which went to pay interest
on the notes.- Perrault's notes were treated in like matiner,
save for $2,030 interest.

Arnong the most rermarkable evidences was that of

August Bousquet, who had known Roy for thirty years, %vas
formerly his baif and appeared to have unlimited con.

fidence in the ex-president. He hadl signed the notes upon

the request of Mr. Roy, who had acted as his lawyer. Hie

had neyer paid a cent on the notes, and il was understood

that he was not to pay anything. Even the interest on the

notes had been paid by additional notes. Hie had boilght

over-due accounts te the value of 858,ooo frorn the batik, for

notes, amounting8 to $*25,000.

t'O Sitar, In PrOflte.
Ile was to collect thue notes and particîpate in the profits.

He hadl also purchased fromn the batik an electric power at

St, Cesaire, for the sum of 81 5,000, in proZfissorY notes,

He sold the plant to Mr. C. S. Roy and a mari by.the namne

of Poulin for $35,000. These had given hîrm notes also,
which had net been paid. He had only received enough

monecy out of the transacti 'on to cover the sheriff's charges

and had entered suit te recover the remainder, but had with-

drawn it. Witness did net know who owned the power now,
as action to set aside both his purchase and sale had been

taken by thue courts.
Giving evidence upon another occasion,' Mr. Langlois

spoke of a note for 1*5,77o. This note hie identified as one

given by Mr. C. E. Brault, manager 'of tire Napierville
brànch of thre batik, o -cover a shortage in rooney and notes,
arislng out of a theft which occurred about january i908.

The note read as folI0w5s: IlApril io, i908. On demand we

promise to pay te thre order of XXXX thre sum of $5,77o.10.
($lgned) La Banque de St. jean." This note, apparently,
was made after thre last report was sent out by thre batik, but

it was a<lnitted as evidence. Thre amount was included as

current loatis ini thre goverrametit report. The batik recovered
Somne of thre tntes but nione of thre motiey. The greater
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