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Sharebolders have a right to know. If the directors are
honest, if they have the intcrests of the comnpany ai
heart, the shareholders will be told.

The investing publie loans its money to enterprise.
Enterprise must flot only give fair returns, but informa-
tion also. Ofttimes one hears the dissatistied sharcholder
detailing bis woes to a colleague. He hints at a dar<
l)uma of the directorial type. Shortages, stock manipu-
lation and similar sorry shortcornings, are discuissed, but
without the chamber doors. XVhen thc annual, the
special, the general, and the extraordinary meetings
(-ore to pass, thc shareholder is no longer a lion ram-
pant. He is the sphinx silent. \Vhy? This applies far
more to the American than to the Englislb shareholder.

The principle of such tbings bas been exhibitîed ini
the case of the Mexican iîgbt and P'ower and the Miexico
Tramways dispute. One section <of the Liglht and Powers
that be have said Il is not a(lvisable that we lease
our company to the Tramwvays Comipany. 'lhle English

econhave said, XVe ihink it is advisable. Thcy may
be wrong; but they go on record as objectors. Tbeir
aiction bas not been harmful. Contrariwise, il has
brought to ligbt far more information than otherwi.se
mnigbt have been.

1Sîrmilarly, credit is due to Sir (icorge I)rummond,
who has resigned the presidencv of the iÀght and Power
Company. He does not beliexe, .and lie is as conscien-
lious in his convictions as are the sharebolders wbo do
believe, that the lease should be signed. To back up bis
opinion, be bas resigned the presidency. It is a good
sight to sec nmen figliting for prînciples and standing by
their convictions.

XbISIK-YEN ENTERPRISE.

Lou Sz Ki is a Chinese tioxernuor. Touring Canada
and the United States wilh the avowed object of learning
the AmerÎcan ins and outs of mining and agriculture is
onel of bis occupations. Mr. Ki brings xxith himn abuni-
dant Oriental almosphiere, andl addressed this week a
meeting of Chinese in Toronto . ,\ccording 10 lime-bon-
ored tradit ion, witbi himn he carried a tcapot, front whichi
a drink was taken from time to tine. Mr. Ki advised
bis hearers to return to China. Tlhe lîead tax of five
bundred dollars requÎred in this'country wvas the texl of
bis admonitions. île is also telling .Xýmericanized China-
men of the constitutional changes which bave lately
occurred in China.

But lhe and bis confreres, Loxv 'lin Sîk and Yip Yen,
have another mission. Chinamen and Cobalt have flot
been fast friends. This is probably because Canadian
enterprise bas flot as yet suffiriently whitt-iied( Cobalt
stocks to, appeal 10 the Oriental miid. Msr.Ki,
Sik and Yen ýare also takîng adx anlage of tliL- specula-
tiveý sentiment seetbing in .Xmerican mining spheres.Yeni ha, orga.nized a syndicate in China 10 carry on
m1inling. .Banks, railroad companies- and steamsbip
operaitions are also included in bis company's ambitions.
In Toronto it is said tbey hav e sold alreadyten thousand
dollars wocrthi of stock. In New Westminster the Chinese
popullation pu rcha'sed twenît -five tbousand dollars worth,

ti th Oriental section of Vancouver handed over
tifty tbousand dollars.

Mining promoters in this country may therefore
advantageously extract a few leaves from the Chinese
book. Civilization ini the Orient is progressing. 'The
xvonder is thîat our Far Eastern, population have bec' n
alflowed 10 dabble beretofore 'in laundry and no other
wýaîer. We wonder wbetber Lou Sz Ki, Low Tin Sik
aind Yip 'Yen have filed their prospectus witb the Pro-
vincial Secretary's Departmenî. Even were it xritten in
Chinesýe chara cters, ils intelligibiliîy would be no less
than that of some of the Cobalt and Montreal River
sheets at present facing tbe investor. And Lou Sz Ki
m1eantimeý- continues .to take drinks f rom bis cule litIle

EDITOIRIAL NOTES.

England's real danger, says a newspaper headline.
will be fromi the 'air. In stock exclbange circles, suggesîs,

*a corresoondent, it may be of tbe Amnerican bot variety.

Wben stocks are rising, it is l3uy for a further rise.
When stocks are falling, il is l3uy for the recoverv.

*The advice of some is Buy now and buy always. Manv
investors sell only when their owfl spirits miove. This
uisually occurs on the. brink of the spc ulative abyss.

Certain interests are said to desire Croxvn Reserve
removed from the issues listed on the Montreal Stock
Exchange. Obvious and continuous manipulation is the
reason for the suggestion. Onlv a few Cobalt stocks are
liîedl on our regular exchanges. They include Nipissing,
La Rose, and Crown Reserve. The Crown Reserve folly
arose lbrniîgh ins~istent chaîter conccrning slabs of silver
said bo exist on the company's property. As a matter of
fact, the Crown Reserve is an excellent property and
one of the best in the camp. Undoubtedly the undue
boosting accorded the stock, disý,couinted far into the
future, dix idend and other prospects. If the mine and
the stock bad been allowcd quietly 10 look afler lhem-
selves, more peoplt than are so at present, would be
satislied. Instcad of a risc wlben the dividcnd was an-
nounced, a decline occurred. This is the natural çonse-
quence of early insanity.

XMontreal proposes to bold a c,-arnivail in F'ebruarv.
In olden days, Canada was known clîietly by such events.
lndeed, to some the carnival was Canada, and vice

.versa. Playing witb ice and snow gave a wvidely absorbed
impression that the D)ominion xvas tborougbly plastered
witb these wintry embellisbments for the greater part of
the ycar. WVhen budding poci laureates put Ibis sentî-
ment in rhyme, protest was loud and long. The resuit
has been thal Canada's surnmer is now generally recog-
niwed as dlean and as healtby as is Canada's finance.
Our railroad companies bave strongly, objecled 10 the
proposed carnival. Much is 10 be said against il, especi-
.îliy as tbc railroads bave helped sc: mach 10 fight dow),
absurd impressions exisîng abroad. On' the other bandthe time nmay bave arrived wben an ice carnival can take
abs anrnual place in M'ýontreal's calendar without burt or
pîýjudîce to the l)ominion's faine and fortune.

Wben will the knife faîl? That is tbe question aske<l
regarding a warning to companies wbicb have nol coin-
plicd with thc Ontario Acîs. Men will be prosecuted.
the announcement was made severat weeks since. Every
day almost someone bas stated that tbc awful lime is,ý
fast approaching. The Provincial Secrebary's guillotine
bas been descending slowly. Wlien it sbould be chop-
ping heads, directorial misdemeanors will have rige
awav. The blade will come down upon the block vwi thl
valedictory wbizz. Then il will be said: Sec; we bave
done our duty. Those who sbould< bave feIt the keen
edge will grin and exclaim, Well donc! A Toronto con-
lemiporary bas described Mr. Hanna, the Ontaio'Pro-
vin -kil Secretary,' as the mining companies' Nemesis.
She was a (ireck goddess, one of divine retribution.
The comparison of (jrecce and Ontario is not cleai.
Il may apply to the ladylike metbods adopled in playini,
the provincial Brigadier Gerard.

The Bank of British North America bas seçured jud'g
ment for $409.53 against the E. D. Warren Company. A
cheque for $i,Qoo was made in favor of H. H. Muggley,
'Who applied il 10 bis account in the plaintiff bank, wbicb
ývas overdrawn 10 the amount of $409.53. After the cheque
had been applied ýto the account and Muggley had beem
cm edited witb the balance, the bank found that payment on
the cheque bad been stopped. Chiffjustice Mulock, holds
that the Bank of British North Arnërica bad given value for
the cheque, and gives judgnient in favor of the plaintiff.


