
I7-lE NIONET.rARYý INEs

THANý.'KS ARE TENDERED.
Mr, oadMamse moved:-.
"T-hat thie thaoks3 of the meeting be presented to thepresidenit, vice-presid'ent and directors for their attention to

the inîerests; of the bank.
Mr. Aigus loope seconded the motion which was

unimol ai Il, ýgreed to.
Thec Chairman-In the absence of Lord Stratheona, and

in the niame oi miy brother directors, 1 beg to express sÎncere
thanks for the honor donc us.

Mr R. B'. Aiigus-I beg to move:-
-That thie thanksý o! the meeting bc given to the general

mianlager, ass;istant genieral manager, the inspector. managers
and oth:er ojfficer.s of the banik, for their services during the
past yea.,r."

The abilîty, inîiegrity and zeal with which the officers o!tie banik bave displa;yed deserve this recognition at our
bands. It is a miatter of regret to us ail that the general
mianager is at present absent, having been detained iu England
b>' business miatters, and also by a slight indisposition. Put
he is niow& well, and will be here in a few days.

Thle motion wa-s secondcd by Mr. R. G. Reid, and was-
carriedl uinaniimouls>.

Mir. Il. V. Meredith, assistant general manager, said:-
I regret that the general manager, whose duty and pleasure
it is, to rely to this resoluition, is not in bis place to-day. He
is, as MNr. Angus hias said, dletainied in London undergoing
treatmient foýr ant ailmrent, which me are aIl glad to know is not
a serious one, aud wve expect to have him back with us in thecour-se o! a few days. 1 arn aware the vote of thanks to the
staff, which you have been gond enough to pass, is to a large
extent one of formi aud usage. At the samie tirne, 1 feel that
the, words; of tlplr-cïition and confidence which the mover of
this resolution hias uised, coming as they do from one of our
olest and mnost successful gencral managers, nst prove an
incentive, were incentive wantirg, to greater exertions in
obtaining thc best possible resits fer your investment and at
the saine timeç saifegua.rdiiug the large responsibilities you
have coiiilided to our care.

,%r. A. Mlacriider, acting general manager, returned
thinks. n behaif of the other mnembe(rs o! the staff, for the
kind wordls of appreciaitioni that had bcen spoken.

MNr. George Hiague mofved, eone by Mr. A. T.
Tayloï(r:

Thtthe ballot nnw open for the election of directors
be kept open unitil z o'clock. unless fifteen minutes clapse
withouit a vote being cast, %-hlen Ît shaîl be closed, and until
that tiime and for that purpose only this meeting be con-

Tlhis was uii nnious>' concurred in, and a hearty vote of
thaniks was then accorded the chairmnan, who acknowledged
the samte.

THIE DIRECTORS.
Thle ballot resultcd in the election of the following:-
R. B,. Angus, E-sq,., Hlon. George A. Drummond, E. B.Greenshields, E-sq., Sir William C. Macdotuald, HaIn. Robert

Mackay, A. T. Paterson, Esqj., R. G. Reid, Esq., James Rosa,
Esq,, Rt. Hion. Lord Strathcona and Mount Royal, G.C.M.G.

GENERAL STATEMENT.
LIABILITIES.

Capital stock ....................... $ 39350o

Balance Of Profits carried forward. 373,988o6

Unclaimrd dividends .............. 3,620o or
Mial! yearly dividend, payable rat

December, 1903.................... 684,000 0
r r,o6r,6o8 o7

$25,035,168 07
Notes of the batik in circulation.$ .5 ,325,203 o
DePosite not bearing interest.... 23,579,315 46Deposits bearing interest........ 57,847,538 2o
Balances due to other batiks in

Canada ......... ...... ..... 9493
ý 9,846,556 02

$î 17,821,r24 o

ASSETS.
Gold andi silver colin current..$ 3,286,113 46
Government demanti notes.....4,197,915 e0
Deposit with Do-

minionn Govern-
er-Tnment reqsîîred
b>' Act of Parlia..
mient for securit>'
of general batik
note circulation ................ 454,634 63

Due b>' agencies Of
this b anrtk and
otisar b ank s ini

Great Britaîn .. .$ 5,W8,191 81
D ue by agencîes

Of tis batik and
other banks in
toreigni countries. 3,093,893 41

Cali and short oanis
in Great Britain
and U'nited States 15,356,366 0o

Dominion and Provincial Govern-
mfent Securities..............

Railway and other bonds, dbn

24,138,451 22

435,697 46

turc# and stocks ....... ý... ..... 7,579,948 51Notes and cheques of other banks 2,304,119 85
-$ 42,396,880 63Bank preise, at Montreal and branches--....6ooooo oo

Current loans and discounts in
Canada and elsewhere (rchate
interest rcservcd) aud other
assets __ ....... $ 74,605,119 69

De)bts sectired by mortgage or
otherwisc............ ............ 166,648 27

Overdue dehi>, not special> se-
cnred (loss provided for). 113,075 50

74,884,843 46

E. S. CLOUSTON, $1-81740
General Manager.

Bauik o! Montreal, Montreal, 3ist October, 19031

BANK OF OTTAWA.

The twenty-ninth annual meeting o! the shareholders o!
the Bank o! Ottawa was held on Wednesday. the oth day ofDecember, 190.3, in the batik Among those prescrit were*
Messrs. J. Roberts Allan, James Ballantyne, H. N. Bate,Newell l3ate, Geo. J. Bryson, Hlon. George Bryson, W. G.Black, J. F. Cunningham, John Christie, A. H. Edwards, J. D.
'Fraser, Rev. T. Garrett, Geo-rge Hlay, John Mather, Denis

MurhyM.LA.,J. . Murphy, David Maclaren, AlbertNIa claren, J. B. Maclaren, W. S. Odell, George H. Perley,C. F. Russell, Shleriff Sweetlaud, F,. ). Wilson, J. G. Whyte.
It was movcd b>' Mr. George H. Perlcy, seconded b>' Mr.Hery' N. Bate, "~That the president take the chair, and thegeneral manager be requested to act as secretar>'.»
The chaîrman then asked the secretary to read the report

of the directors:

RE-PORT.
The directors have pleasure in submitting to the share-holders the twenty-ninth annual report, showing the result o!business for the year endcd 3oth November, 1903, togetherwith the balance sheet as on that date.

The balance at credif o! Profit and Loss account
on the 3oth November, 1902, was..... ...... $ 69,273 orVote at last annual meeting to Charles Magee,
Esq., retiring presidient...................... 1o,So 00

Netnrnitgfnr*i, s,.. .~$9,27 01
Netproit fo il- Fý n g 30u t ovember,1903, llfter deducting expenses of manage-ment, and making necessary provisionfor nterest due to depositors, uuearned înterest1 on current discounts, and for ail bad and

doubtful debts ..........................

ApPropriated as follows-
Dividend NO. 54, 4Y,%,, paid ist

June, 1903 ...... .......... $ 98,795 56
Dividend No. 5,415, aal

Ist D)eCemr,~ pa03, abl..e 109,9476
Applied in reduction o! batik

prernises and furniture...... 819 60
Carried to Rest account ......... îo ,oo 00

33s,640 53

$39.4,913 54

328,569 76

Balance carried forward at credit of
Profit and Loss accourir................. $ 66,4 7'8

<The Rest accounit on 3oth November, 1902, was.. $î,865,ooo oo
To which has been added premniums on new

stock issued............................... 44,179 00Trausferred from Profit and Loss account ....... 100,0W0 00

1Making the present balance................... $2, &J,179 00

Under the authority given your directors at the Iast annualmeeting to increase the capital stock of the bank b>' the suni
o! $1,ooo,ooo, the>' allotted to the sharehoîders on 2nd Pcb-muary last $soooo o! new stock at a premium of go per cent


