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A BANKER ON CANADIAN of trade of upwards ot $120o,ooo.
BUSINESS. Home trade has lîkewise greatly pros-

pered. Manufacturing concerns, wNitb frY

The tollowing is the address of Mr. E. exceptions, have been busily puyd

S. Clouston, general manager ut the 1railway traffics bave been the lreti
Barik of Montreal, betore the Canadian ithe history of the country; lahor i.

Ban.kers' Association, on the I4tlî inst*, a! tinius scarce, and the rate of waàg,-~ r,

bni resume ot which we gave last week: latively high; mercantile failurc> arc

Custom lays upon your president luwrthe goonnmbrad tinredarle *tîl u
task of addMesing you in annual meet-Ia odthgo inearskl
îng upon the events ut the year, which LiS.
more nearly concern us as bankers. 1i The Decennial Census.
shall take advantage ut this opportunity !:We have taken this year the deccîtli
to touch lightly uapon une or two topis. census, and the result bas becî en e'e

lu the first place, I desire to draw with a good deal ut disappointmeîît. It
ye;ur attention to the tact tbat tbough wil flot be disputed tbat the un, iga
we were incotporated as *The Canadian failure ut the Contederation accomipili,-e
Barkers' Association," by Act ut Parlia- in 1867 bas been ur inability t,, aitr.t
ment in 1900, we actually obtained full prpulation as rapidly as wc lex-,,1),
aiithority trom. tise treasury board to National sentiment bas becuniestug
exercise the powers conferred upon us the pride and prejudîce ut Il[,,
cnly in May last, and our first shatements viucialism, have disappeared, larg, aid
in connection with the circulation were substantial material progress has l), _ý;
issued in june, su that we cati hardly be made, and a high average ut comforlt 1,
said to be in tull working order yet. We enjoyed by the peuple. These tbings w
arc, however, making progress and have accumplîshed, and wïtbot dei
gradually gathering the threads tugether, îng the causes ut our slowpugesn
so that in a short timne we sliall employ in population, I desire to point onlt tîi.î
the authority and dîseharge the duties tua much importance may be giveni to)
cntrusted ho us in their entirety. As Lime this phase ut lour national lite, and til iu
goes on, we can appreciate mure fully the there are bright sides to the picture
grecat responsihility placed uapon us as an pîcasant to survey, What, aiter Il1, Can1-
association, and 1 know it will be ur ada needs is quality rather than quantity.
eril!eavor to justity the action ut parlia- iNere numbers do not necessarily ensurei-
nment by rendering at ail times a satis- stability, strength or prosperiîy. i n-
tactory accounit ut our stewardship. I finitely preterable is it that we poss.ýis ai
may add that the policy ut conterring law-abiding people, imbued ilt a !ighl
upon our association large powens ut sense ot national pride, thrifty in habit,
supervision in the administration ot the resolute in purpese to mnaintain the ntg
Bank Act is regarded by high financial rity ut their counntry, rathier thau ho e
atithorities in Great Britain as calculated courage a large immigration ut ali-en
to contribute puwerfully ta the stability races beyond our ability, tu assi1i1lu
of the banks and to the protection ut the

pbi.Returus Show Increase s.
Since our meeting a year ago, the

figures uf the Bank Returns show steady
inicrease, and without going intu details,
I miay mention that the circulation bas

ezpanded eluring that period about U CD
nearly $4o,oeo,ooo; and the batiks have
sorte $14,000,000 mure ut boans employed
ini the business ut the country. Our 0 O L
present condition, indeed, may be con- 0 F O L
teinplated with satisfaction, and with re-
ftreirce to the future, I can only give
expression to the hope that our pros-
perity may continue for soute time 't We have in sto(
corne. following sizes an

Withi regard to the general business ut
Carada, the great commercial prusperity
which began in 1897 remnains undiminish- Mumford Standard
ed, ail the outward and visible signs ot
active and profitable business hiaving in--
creased during the twelve months. Our Mumford rortalwble -
foregn trade amounted tu $377,725,6M in

tefiscal year ending 3oth june, 1901, or R tr u ua
$,o,ooo more than in the preceding R tr u ua

year, and nu less than $146,uoo,ou in ex- -£
ces of the toreigin trade ut 1896. Veml I - - - -
That is ta say, in the brief space ut five
yiers thse money valuie of unr imiports
ard exports has been enhanced by 63 As we have a lar

percent. An analysis ut these figures eupe îht
bring out many gratitying points.,eupe iht

Experts Exceed Imports. we tan deliver
For example, the foreign and domestie sizes un short n

eprshave contributed more largely ho
the incase than have the imports, and
for the past seven years Our aggregate Oomp tM Personm T

eprshave exceeded our impclrts. of Our Boller Work
Wihu pening up thiat mueh-debated

and .uany-sided question, the balance ut
trade, it is obvious that a debo owr
is irlatively accumulating wealth whicn R b E g n

eprsexceed iînports, and, ini this con-
necienit s ignficntthat while fromn

g8fl ta i8gî the domestic experts ut Can- AMlHER#
acawere less thani the imports by $127,- U& notr

72)oo froni 1896 ta i901 the imnports ÂON~{walliam, MeKa
oly exceeded the domestic exports by Wt.,Jo

$6 pSoo, or a betterment in the balance

Oui efforts ought to be dîrected chiefly
to the retentioti of uur native born, and
the attraction tu Canada of the better
class ut emigrants from Great Brîtain,
'N.rthern Europe, and the United Staites.
1 lien, if our growth is slow, it will at
,ý-t bc open a firni and sure ftnia-

Figures~ Tell the Story.

11-w thrifty a community Canada bas
bco, let the following figures tell:
ii:îcing the population this year at 5,400,-
l00, as indicated by the later census re-
tuins, 1 tind the foreign trade per bead
t,, have been $71.50, in the fiscal ycar
ilut, ils against $45, fi 1891; $47, in 1881,
ai $49 in 1871. The deposits of the
il- Ie mn the joint stock, Government,
anld .i\iings bankshave risen in steady
pinrsso front $19 pier licad in 1871, tu
$27 in, 1881, $4o in i8gî, and $1 in 1901

ii(st strikîng evidence of the practical
piu'p-ýeriîy of the people. The amount ot
riionicy-ý einpluyed in the daily business of
Caî'ada, excludîng subsidiary coinage, is

$ow iî pur head; wbereas, twenty years
ago, it dIid not exceed $7.70 Per licad.

'l ofeeamlsu tlîrift, enterprise and
cuptmercial activity might be multiplied
by reference to railway carnings, to in-
dustrial development, to the production

utfarm, force, fislieries and mines, to
potland insurance shatisties; mn short,

t>aIl these standards by wluich the
niaterial condition of a country is mea-
suî cd. The fureign trade uf the Domin-
ion per head ot population is exceeded
by tew countries, and wîth our valuable

stre ofrn, cual and timber, and great
ein0fvirgin agricultural lands, there

wculd sen to be no valid reason why
tiS trade should not continue tu expand.
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