
1531ON THE PROVINCIAL CURRENOY.

pofflon ms they raised. the denomihiation of their coin, se that
their gl and silver ivere exported i s fast as aver."1

At kîîgtlîl Ille course of %vaageus flxcd at £00 sterling
for £100 êurrencyanti this coiistitutts the batik par, the actual'
exelunge beiîîg ad:tpted to tItis by (lie addition of a preinluni,
whieli lias graduailly riscu, to aLent 10., froin ilîich it iwill r. L
probably vary inuchi iii future a<n te prerniuan nt 94, that
as, £90 stgr. fbr £1OOk curimucy, ivu lue t value of £1 stg. to
ho £1 4,,. 4d., liearly, ivhiclî is niol ils 1%e.11 value.

Tut-ing the sterling standard of silver coin front our gold unit
WC find the crown or 5q. cxactly Os. là.

j Crown .---------- 3.,. OAd.
Shilling----------- 1s 2d. 3-5this.
Sixpell"c --------- Os. 7à. 3-ioths.

andi thesoarc aLso thcir values ii'ed by lavr except tlîat the .,]it-
Jing and si.xpenice arc mnate equ:îl te 1is. 3d. and 7Md. for sal.o of
cenvellicuce.

Turning Io the Unit<>l Stt mroney, vçe final the Esigic cur-rent at £2 1 s., wvbiclî is its corî4c: i'uc, as cenîpired ivith lthe
Sovercigun; andi, ting Ille Ameieîîis ilation Of sflvur te goid,
luis %voilid nke clc illr 'avtlv .5s; or, tsk1inàr il, Vaille as
coînparcd %villa tlhe current v.ilue ;if llrit.sla silver iL %oulti be

'worth abont 5.z. 7J.- ive flîîd it actu:îlly s-et doit-i is lcgal tender
for 5R. id.; thte hi:df-d 'ilar for 2s GW~, ni so on, the quarter
being duîîîiinishiet to I&. 3d., anthle -,lh of the dollar te î 4d.
Thîe caitse o! tlî is bstr.usee tuiialtv 1 ain quite nalile te discover,
bult the c'rect, of t is te kuep1 bot Britisil alla Aitierican

god out of circulation, 20.î. st-. go-izig fuirtior tiîan £1 st.,
aàd 10 dollars goin)g furtiier thian trie c:agle: in like ina»n-
ner, the sterling 'shilling and six-peuce hcing conventionally
raiseti rdatively to, the crown suad lialitcrowa, anti the Atmerican

-1 dollar and lower divisions being lowered relatively ta the dol-
lai' and 4 dollar, it follows that thec circulation of crowfls, haîif-
crowns, and the Ainericun j~ dollars andi lower coins will bc
inaterialy retarded.

I remarlhed befere tuit nny attenip te "econcilo the IWO
cumrecies of Great Britain nid flie United States, iwould be
hopekss: it on y re'îîaiîis thici tu discar Our Prvincia notation
and adept one o.- otiier or these, %villa or 'witlîout, modifications.
Twvo proposais have Iatcly h»e» inadtfe-tha-.t of Sir John Pâliking-
ton, which mas in e.Iect, te coin fur us sterling nonies tuilder our
present curreiîtdnîian surit as selipec aif-penniesý,

,cO and he->peîînic, anid se on: this, stereotyping our present
absurdities, îna h rejeteti nt once: flic ètlir, ivas the bill
passed. ini the Provincial Legislature lasI. year, and dillowed by
the Home Governnuemt for osten.Ible resns ivbliclî mced not
herebeodiscusked. Thtis bill proposeti siînply tliat lte £ sterling,
as detprminti by the Unitedi States atitit ut *4. 8G?Ç, shoulti bo
as at present, dcionîiinttel £1 4s. 4d. vurrency, mnid that of tie
£ currcscy thus defiliet, one-fonîfli Part -iîoîîlti be cae-(] a dollar,
which should, cver after be takexi as thte iiiit of maonies, the
dollar beig dh'ided juta one0 litindre~l cenits, .1ud ail illsn anti
coin m-,eaang- determine 1 1)y thape r !îa orto of ticir value te
itis value of thîe doir. 'This î,o Nsa itrnulo tetIlysip,

clear ~ ~ ~ mi ocs,-,«t ste> ri h îglt direction: a

fiiet, it wolld ainouunt te s1dopiing, thie J'iiiericai syztein ini ils
cntircity, baLla s*.andard antia notation. But, it iîuay lie rcniarked,
in thic first place, that an cntirel' nc'v colînge- ivoulti le requirci,
as sterling mnoite Nvould aie l4onger pa-t;s a llte raies of Aincrican
7noucy, even cniveiinniillv Lç.tt ibreq:'nt, lui te tis it is net
'aý vUclrtiiit~l conent SeîltaîeAici

staton sion*l srveus htu Sanezopld attlieAine:ictii

inconvenien -c fult inth li ractica cnrrency of tlie Uniteti States,
zitiefrsenî thé' circunsiit.iu' of f licir lviving Tetainedthe flcoM

coins :aloi)- %vilh UIl uesv (lenl -.111ton fi nt lîvinw insisict
strùngl 7n -bigli on f lie dvsof o the delar .n!o ten9iso(r d.rai-.

Titus the quaiter dollar is tnt an exact number et disues, and
the York-sliilliîig anid the sixpeuce not ei'cn an exact number ef
cents; these coins utighit te lie bec» iitdrîaho tlrfen
circulation; Uie division shoulti have mal, itot only iiitheory but
in pracetict, 10 oents, 1 dinie--bo tiuje, 1 dollar, and nie coin
sîtouli l'i betent the ceint sud dinie whichi is not An exact
numbler o! cejt:,ý nor sny lictween tie dune sud dollar net au
exact nutuiber o! tiîtci 11 fitet, the P>eople shoulti have been
inate ta celanît by tens upwvartis, instcad o! downwards, hy haIres,
quarters, eightlîs, and sixteenthls, itis precaution iras net 'takein
in thte bil lu iisio anti if il, hat1I been, ivould sf111 mrue stron -
]y ]lave necesQsititeti thec aise of rien coitns: prab:îbly they won dl
have becs> tie dollar, the five-dirne piece, or balf-dollar, a two-
dilate piece, the diine, snd Ulic cent.

Tmere is eute reinaiîîing %.ssteîn te be exarnineti, sud to this I
wvoîilt beg te dietep al ,attcentioni: it is Uic systei proposeti
te ho .1ptt fur a deeiii il divisioni ofstL'rliîîg, receînîncnzded by

a beiein o! thte best ecitifie meni la thte kingdoîu, sud
ivhicli iil p)rob:sblî lia caîrriel ont in a fuiv year* in iti integrity,
iitr the sup)eriiit;iideîîce of te great Sir Johin Herschel. In

tIbis division the £ sterîlinz %vill cî t n e florins, the florin
heu-pelice, anti flie penny tell f:îrtlhuîîs, se that the currer.cy %vill
consis. of the follovin-g con -lcîoiîlof fen florinîs, or the

saee ;thie ive-llun*n piece, or la-ovriT;a twvo-tlorin
piece, anti the florin itsolf. The ouly neîv- coin iere requireti is
thîe double-florin, sud tItis ivili prob:i1bli h issîseti as soon as the~
withdraival front circulation o! the crown, ad half.crown, already
begun, is comipleteti.

The divisions of Uie florin iîllb he i fivc-penny piece, 'wlich
is licpreentshilin sterling, Uic tire-penny piecc, for 'rhie tite

dilae iiiight pmasn d tie Pennîy ; n'itlt the latter, soute practical
difficulty exists, fur being equail ta two-pence twe-fifths o! the.
present sterling, it would bo tee large for a copper coin, sud tee
srnall for silver. Thre inetiiois; have ben suggested fur ob-
'riating this difliculy-tlîe first proposes te ma 'ctk a coint of à
couveneut size of a proper alloy of silver andi copper; te second
ta have a copper coin ivirli a centralI dsl, of silver; ati the tliird
te inake flie coini o! silver, ivirli a liole ini Uic cenître. any of tho
flîrce iniethoas woulti probably do.

For flic divi>ioîis of the 'îennv it toulti ho sufficient te have
tie fartltin& n swa flie-farthing j>ieee, or hn.-lf-peiny U Il farthing
heiîî£r Uic» the thi nîlsandltl Part of thc Pound: in-steati of Olue

uii-liunidred andsixîictI as a. maeslt, sud ncarly Uhe saine as
lii! a cent.

Thîis si'steuî, tieu, is coniplete ini ail its part.; more iiseful thau
flic fecleral mnîîey, because cînbraciîig, a larger range, flhc Poundt
beiîîg as match ancore tîseul titan tu olriilretrins.-etioiis
as tlic fautlinîg thit thec cent in s-nall, and evcryecoin being au
exact multiple o! thie loNver <lîonîin:ttion.

lut tIhe adoption o! titis cuîrrency hy Canada, timere scoes te bel
na difliculty ini the wvay; ail carrent suîim, woiiîd ho turnd lat
once inte sterling at tlhe caîrrenît r-ate, and after Ltae trouble of thc

firt se!;nefreît exaiet wuldoccr.Tiiere is litIe feartliat
thie iiaint iotîlti object to t, anti fdite Provinîce troulti have flic horor
o! outruuniîîg fthe mnotler ceountry in e1tlii:sg perhillps tlegreat eu

wilnmercial reforinatioîî tîtat las beecin îade in nioderutui tailles.
Tite clianzres, îvhiciî Are liere tiiscumed wifh reference te rooney

niercly, appy witîi mtin greater force te the umimerons treig1ts
andtimsures trhii are uti bathi liera andi eL"eihcrc he
anoin-loens Anti nnuoying divisions Unit occur in erery depatrt-
muent, ]%-are ]le< bec» a tlcn fer scientiflo indignation; but a
reforînation of tilse will p2rlîas Aiy ho broîîgbit abolit lt lon-
intervais. Whit iva% d<,ne ini France -it, a single blow, tiii withs
uas ho tie wvork o! a lonjger bout suet lema certain procem* -tu<
guinea of 21ls. lias rat lat disappeired-the score o! 215,- a-id;th
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