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A dogision of the Supreme Court of the
United States was announced on Tucsday
last, to the offect that the agreoment of the
Traus-Missouri Freight Association to main-
tain rates within its territory was a violation
of the Anti-Trust law of 1890, prohibiting
coutrae:s or combiuvations in restraint of
trade, and must be abandomed. This pro-
nouncement reversed the decision of the
courts below. Thare were four dissenting
Suprome Court jadges. Tho questions of
importanco decided were wheother the Aunti-
Trust Actv applies to and covers common
carriers by railroads? and if so, doss the
agresment complained of violats any pro-
vision of the act?

To quote tho language of Justice Peckham -
 T'ho question is one of Iaw in regard to the
meamung and effect of the agreoment itself,
namely, does the agreement restrain trade
or commercs in any way 80 as to be a viola-
tion of the act? We have no doubt that it
does. The agreement, on its face, recites
that it is entered into *for the purposo of
motual protection,’ and a violation subjects
the defaulting company to the paymunt of a
penalty, While in forco, and assuming it to
be lived up to, there can be no doubt that its
direct, immediato and necessary effect is to
put a restraint upon trade or commerce as
described in the act. Wae think the fourth
soction of the Aect invests the Government
with full power and authority to bring sach
an action as this, and if the facts be proved
an ipjunction should issue.”

The effect of the decision 13 that it settles
that the Joint Traffic Association of the
Eastern Trunk Lines of railway is illegal,
and that the decision of the Circuit ¢ ours of
Appeal, in New York, on Friday last, sus-
taining the Jaw{ulness of the combination,
was erroneons. It will also compel the dis-
solution of all similar combinations of rail-
roads holding, in effect, as it does, that the
anti-pooling clause of the Inter-State Com-
roercs Act iv is very much widened by the
Antr-Trust Act of 1890. It leaves the ques-
tion open whether manufscturing trusts can
be reached practically under the Anti-T'rust
law.~Monetary Times.

Imitation and Originality.

Suaccass has always its imitators. and there
are many men ready to run after a success-
ful man without considering ths conditions
under which he hassucceedod - whether such
conditions exist for themselves or whether
they are personally fisted to fulfill the o all
elss boing equal, The almost invariable
consequence is failure

Originality is often the soul of success, and
theman with a-usefu! idea of his own may
quickly riss to fortune, while s imitative
brother, although he may have more ability
generally, 13 more frequently lelt behind.

There are ma.y opportunities in a new
country for successful entarpriss of an
original character, which, if seized at the
right moment are beneficial both to the
individual and to the country. On the other
haud imitation is often a fraud and corres-
pondingly disastrous in its results, for like a
parasite it saps the energy from the sturdy
growth to which it clings and dies with its
victim.

In 1lustration of this we are forcibly re-
minded of an instance in my own experience,
a due.congideration of which may be of uss
to yonr readers,

Sume 2u years ago 1o Untario the success
of a lew experienced oatmeal millers caused
& sudden and overwhelming rush into the
business from outsiders, Flovr millers even
adding oatmesl! milling to their trade, and
somo of 'tho most misorably inadequate

and compatition for the comparatively small
demand reduced prices to a ruinous figure.

Most of the new beginners were soon closed
out and the ruius of their mills are & monu.
ment of their imitative rashuess to-day.
The experionced romainod, though sorely
erippled, for exporienco alonoe can give tho
knowledga nocessary in the economical pro-
duction of any article in order to scourca
margin of profit on o price that would mean
ruia to the 1nexporienced,

The fact-that of some 65 oatmeal mills in
Ontario and Quebge, only nine are now
beoing profitably run, insufficient proof of the
truth of the foregoing,

This should boe & warning to those men who
are now locking with inexperienced and
greedy ayo on the success of onoor two oat-
meal millers in this province.

Success has its secrets which the uninitiat-
ed canuot fathom.

‘We can hardiy hope that our warning will
bo effectunl as men seldom profit by the dis-
astrous experience of othors.

As to oatmesl milling in Manitoba, the
province has four mills, two of which ara
running with fair success, Any one of
these mills could supply the demands
of the province if run its jull capactty, Such
being the case where is the demand to come
from to perimnit business for any more enter-
prises in this direction ?

It is announced that three or four flour
millers in this province have an ides of
adding small catmeal mills to theirestablish
ments. To these men wo would offer
Puneh’s advice to those about to marry,
‘“don’t,! for though they could sell their
meal they could not do it at paying prices, as
& small mill takes just a3 much machinery
and attendance as a 200 barrel mill, besides
being a most complicated and difficult busi-
ness to handlosuccessfully, We are credibly
informed that so fine are prices of oatmeal
cat that it 13 only by the most perfect
management and the keenest sye to econumy
that a bare profit can be secured, and this
with undivided attention.

Central Amsrican Trads.

A meeting of Winnipeg board of trade
was called on Wednesday last at the request
of Capt. A. F. Yates, representing the F, C.
Davidge company, owners of the QOregon-
Asiatic and Oregon-Australian steamship
lines. The object of Mr. Yates was to ex-
plain the details, and obtain the endorsation
of the Winnipeg board of trade to a proposi-
tion he is shortly to submit to the Dominioa
government for the establishment of & line
of steamships bstween the purts of British
Columbia and Central America.

Caps, Yatis first read tho resolution of the
Victoria, British Columbia board, endorsing
Ins proposition. He then proceeded to out-
line the schems of & direct line of steamships
between British Columbia and Central
America. Mr Yates first referred to the
fact that his line would require assistance,
bacause of those great monopolies, the
Pacific Mail Steamship line, and Southern
Pacific railway. Canada to-day kad
practically no trade with Central Ameorica,
but he believed a groat deal of the trade now
monopolized by the United States could be
deverted to Canadien channels, His com-
pany only asked for a subsidy for four years,
becauso thoy were quite sure that after that
period the trade would be so well developed
that no sulsidy would be needed His com-
pany. he pointed out, did not ask assistance
to compete with any Enghsh or Canadian
lines, but to compete againet those of tho
Uunited States, which now monopolized all
tho trade. Capt Yates then procceded to

Canadw, with a lino of stoamers,  (Id gy
contral. ‘Tho ageioultural and lairy pmy;
ducts of Manitoba, Capt Yates 4 would
certainly flud anmew market  Megy
America It was thoe intontion ¢ oon
vany to ask the Duminion gover: .nent for,
subsidy of 8100,000 a year for f.yr Tear,
which he considered s reasonable roquey, n
view of the bonofits the Dum. i gy
derive.

Capt. Yates answered soveral | astiony py
to him by board of trade mem™  ang yp,,
rotired, to give an opportu.y for free
disoussion of the project, '

Thp following resolution was .
 Whereas Capt Yates has suhmitted‘izpttgg,
board for its consideration a proposition 1
establish o regalar line of steamships betwerg
British Columbia and Central Amerigsq
purts, coupled with the statement tha ¢, §
Dominion governmont is to bo roquested ¢ § ¢
grant a subsidy to such line , resolved, thy £
this board strongly recommund to
minister of trade and commerco of Camdy
thas o full investigation bo mada intg (b
merits of tho proposition for the estabish. § -
menv of . steamship servico between Bnyy §-
Columbia and South ‘American ports,” :
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Freight Rates anﬁ Trafiic Hatten

The Montreal Trade Bulletin sags [gy
now_estimeted that betweou five and g furs
million bushels of grain bave aiready bes £
booked for shipmens from this puint darire §
the coming spring, the great bulk of wiiy £
is said to consist of United States o §
Quite a lot of this gra has been engipd )
for Contineutal ports as well as Briyd &%
Some of qur steamship lines have 1ot mgtgf.
their grain space for May and June, v
considerable sngaged for July, Thismatsg
faverable showing for the commencmentd 5
theshipping season, Latest freight contraey
for heavy grain were made at s 1ujd, mif
23 now asked, London space was It &t 8f¢
8d, Bristol at 23 4}d, and G.asgow at 2y ke
13d. Engagements for o Cuntinent hip
transpired at 23 73d to 239d. the latter fyun
having been made for Hamburg snd Ak
werp. It is said that all tho fret steamm$is
have their grain tonnage engazed, apdBuF <™
it would be difficult to obtain any spalz
May.

A telegram from Chicage nn Manh $§S
says. Navigation opened frum thisprief’s
day, when theschooner R. C. Canter lefi el
the east shore with lumber. The lombef
floet is expected to bo before the wind'ljf
Thursday. The start is an early oud
Some years have passed since boats et
from Uhicago so soon in the seasen

A Toronto report says: * Ths rats v
between the Canadian Pacific and GrestNaltE
era for passenger traflic to the Kootensy haf :
resulted in & matenal reductivn of nls
through tickets from Toronto beng norg
tainable for about 810 over tho Great N
ern. The Grand Trunk is suppual.
be working a combination with the Graf*

Northern, The Canadian Dacifics s
the cut,
B S S
Silver.

"the news that Japan would not sl sy
its silver, as & consequen« o of the ado;mg
of the gold standard, had a good effecs cath
London silver market. The price frle,
moved up from 28§a to 2% 15-16d. per
and reacted a little to2%§1  The NewIg:i:
market follows London - . wrse nsig &8s
628c to GJc, per ounce with a recte
624, Silver prices on March %
Tondon, 283d; New York 62fc.



