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pual genoral moeting of the Dominion Baok
disclosed the usual prosperous condition. Tho
net profits of the year amounted to $214.350.
Out of this the directors had paid dividends
amouuting to ten per ceut and a bonus of one
per cent, and in addition had boen ablo to
oarry the sum of $50,000 to tho roservo fuad
and thas raise that safeguard to $1,500,000. S,
confident are tho directors in tho earning pow
ers of tho bank that they have recommended
in fataro the payment of quarterly divideuds
of tbreo per cent each, or 12 por cent per
annom,

The annuanl statem.ent of tho Esstorn Towa.
ships Bank shows that tho not profits of the
year, aftor makiog sl the necossa.y deduc-
wiwone, amounted to $131,028. Out of this the
Jdirectors declared dividends ot tho rate of 7
per cent. por annum and carried £50,000 to
the resorve fund, which now stands at the
sumn of $680,000, or within $70,000 of the de.
sired goal—a resorvo of one half the capital
stock, -

‘The annual report of the Bank of Hocholaga
shows that the year jast past was a prosperous
ono for this institution. During the past year
it m1de not profits of $93,136 or $9,000 more
thau during the year preceding. Out of this
the directors have paid dividends of 6 per
cent., a boous of 1 per cent. and carried $:0,.
000 to their reservo fund which now amounts
to 33 por cent. of tho paid up capital.

Tho Banyus Jacyues Cartior deemed iv pru-
dont to restrict the volumo of their disccants
last year, and the total of yearly profit ie con-
sequently less. Still tho Lank has carned

£53,290, and after payiog £35,000 in dividends,

has been able to sarry its usual $10,000 to the
reserve fund. Thls now amuuuts to $225,000
and will soon reach 50 per cont, of the bank's
capital,

The report presented at the twenty.ninth
anoual meoting ot the tho Union Bank shows
that the not profits of the year amounted to
€102.354, or 84 per ccat on tho capital, This
marks an inorease, though a slight one, over
the figures of the year previous. Qut of
thess profits, dividends to the extent of $72,-
000 wero paid, and tho sum of 230,000 trans.
ferred to rest account. The basnk's reserve is
wow §280,000. The progress made by tho
Union Bank of lato ycars is tho best evidence
zbatl its affairs are in capable and trustworthy

auds.

The earnings of the Banque Ville Marie
duriog the past year amounted to $29,320, s
close approximation to those of the year pre-
ceding, Out of this $28,770 was paid in divi.
pends, and the balance carried to the credit
of profit and loas,

Insurance and Financial Notes,

A telegram from Halifax, Nova Scotia,
says : —Alex. MoDonald, R. T. Riley and J.
H. Brock, of Winnipeg. arrived in~ Halifax
to-night, They are here in the {intcrests of
the Great West Life Insurauce Co. It is
understood that the concern has concluded the
purchase of the Dominion Safety Fund Life
losurance Association, of St. John.

Now are the days for holding the annual
meetings of the chartered banks. Reference
will be found to the mestings of a number ot
tho banka in another columo.

D. M. MoMillan, treasurer of Brandon, has
resigned. The cause of the resignation is that
the Confederation Life Association, for whom
hs has beon agent for several years, has offered
bim a position worth more money thban he is
now getting from the city, to engsge his entiro
time. His resignation will nov take effect till
t s 1st of September next.

The Toronte Empire has the following para-
fraph concerning the active western life insur-
ance company: ‘““ A weeting of the Ontario
board of the Great West Life Assurance com-
pany of Winnipeg was held yesterday at the
Toronto office of the company, 12 King street
east. Thore were present: J. Herbert Mason,

W. R Brook and J. J. Kenny; also from the |
company’s head office, Aloxander Macdonald,
prolf(;ent, R. T Riley, chairmaa of the finance
committeo, and J. H. Brook, managing diree
tor. The businoss of the company baving been
so succossful, they hava deotded to extend
cperatious to all pasts of the province. The
execative oificers of the company named ahove
pucpose visitiog the castern provinces with the
view to commencing eporations thore aleo. Ve
are pleasud to welcumo tiio progressive western
financial institution in our midat, and with an
Ontario board consisting of gentlomen whoso
names are o guaranteo of financial strongih
aad competent maonagemeny, they are sure to
secare a fair amount of business wherever thoy
0. J. Herberi Masoa, the well knowa presi-
eat and managing ditector of the Ganada
Permavent Luan aud Savings compaay, 18 the
vice prosident of the Great West Lifv, and
was appuinted chaitman of the Untario board.

The Growing Gold Product.

Our Boaton bimotallists will ind scaat sup-
po-t for their clsim that a gold famino is draw
io, near in tho fiqures just turnished by the
United States mint with regard to the gold
produot of the world. Mc. Preston, tho diroc.
tor of the mint, an oxpert sud conscientious
statistician, rcukons the product at §155,622,
000 fur the calendar year 1593. This is an in-
creaso of $16,661,000 upun the figures for 1692,
and an increase of 829,334,000 upon thoso for
1891, Ten years ago, 1n 1853, the gold product
of the wutld had fallen to §95,400,000. Siuce
then there has been an almost coutinuous
growth in the anoual yield, till now it stands
$60,122,000 above the level of 1883,

To show the truo dimonsions of this year’s
return, we givo bolow the average pruduct, by
periods of five yoars, for tho weuty years from
1872 to 1892,

Average of an-
nual product.

Five years 1372 to 1877...... $100,430,000
Five years 1377 to 1882 ..... 107,900,000
Five years 1852 to 1857...... 103,455,000
Five years 1387 to 18Y2..... 123,834,000

Twenty years .......... 3103,004,000

It will be secu thatv this year’s productis
$31,688,000 larger thon the average yield of
the previous five years, 352,067,000 larger than
the average for the five years 1882 to 1887,
$47,622.000 larger than the average for tho five
years 1877 to 1882, and $55,092,000 larger than
the aversge for the five years 1872 to 1877. To
sum the matter we may add that it exceeds the
average yield for the whole twenty years per-
iod by $16,617,200.

Mr. Preston looks for a considerable increase
upon the product of 1593 during the current
calendar year, and for o still further augmenta-
tion in 1895. He thiuks that a product of
$183,5842,000 is quite possible within two ycars,
and points out that in that event the gold pro-
duct of the world will come within §7,000,000
of equalling the value of average production of
gold and silver put together during the cight
years ending with 1873, —Boston Herald.

Winnipeg Clearing House.

Clearings for the week ending Juune £8, were
622,428, balances, $112,830. For the pre.
vious week clearings were $791,097, .

Following are the returns of other Canadian
clesring houses for the weeks ended on the
dates given:

Clearings.
June 14th. June 21at.
Montreal ............. $10,792,621$10,012,990
Toronto .....coeeee ... 5,226,485 4,964,892
Halifax ....ceocveeees 1,008,668 863,028
Winuipeg ............ +27,899 791,097
Hamilton .. ......... 682,137 599,635

Total .......... $15,437,810817,231,642

Harvest and Harvest Prospects.

Tho Markot Kecord reports tho situation the
first of last weok as follows: The whoat har
vost is about over in Texas, Oklahoma and
Toouesseo anl progressing wail in bordoriog

states to the north of them, rae yiold in
Keotucky, whoro tho harvest is well along, is
thougat to bo botter than had boon supposed
would be probable a fow weeks carlier. In
“Tennessos tho crop was good but thia on the
ground, and the yleld rather light. Wheat
cuttiug has begun i1n Wort Virginia and barley
is about harvested. 1arloy is being harvested
in fino condition 1o southern Uhto and wheat
harvestiog begun as 1t 18 tn southern ladiana
and southern Lilinote, with prospocts abaut ae
had beca expected. \Wheat has done well ro-
cently in Peansyivaniaaud New York. Michi-
gan also reporta wr.oat, ryo and barley in good
condition with good prospects, but oats
only medium, Ia \Vashiogton amall grain has
been greatly benetitted by recent warm weather,
and the crop is making good progreas. Wheat
and other small grain is in fine coudition.
Wioter wheat is headed well in Urogon and
looking well, and spring wheat 1s said to bo
in excellent condition. Idnvo expoats to
harvest more whoat than usual and the
crop at last ropurts was doing well
Wisconsin reports crops doing well oxcopt hay,
that was damaged 1n some places by drought.
Barley 1a heading short in Minnesota, with
goeneral prospects moco or less impaired by
drought.  [he long dry weather in lowa has
compromised smail grain very seriously in that
state, bat corn 1s very prowustng, Nothing
now can save the wheat crop of douth Dakota
from a very moderate yield, as much of it is
beyond recovery. Mauny parts of North Dakota
suvw _orious effocts of the late dry weathor,
and in largo portions of thay state itis thought
that rains even uow would not save 1%, 10 some
places, while iu other parts, particularly in por.
tions of the R:d river valley, tho outlook is
still good. Wheat harvest is in progress in
Kansas, and stacking iu the suuthern countiea.
A good deal of lato rain iu portions of the state
did good to corn, but the wheut was too far
along to be greatly banefited, Lne yield of
tho state is repurted to be somewhere about
25 000,000 bushiels, The yield of small grain
in Culifornia is eaid to exceed previous ex-
pectations.

British Griin Trads.

The cable from London on June 23 says . —
The wheat market was firm, Owing to the
broken weather, the decrease in the quantity of
wheat afloat, and stronger foreign advices, the
market closed with prices G6d to ls higher on
tho weck. The market was sensitive, consum-
ers worklu on tow stocks and the **shorts®
covering. 'White wheats wero sparingly offsr.
ed. There was a good demand for Ly Platas.
Utherwise buyers are now reserved and sellers
are firm. Californian arrived cargo quotoed at
233 61 Red winter wheat, parcel, June and
July delivery, was quoted at 22s 6d. Flour
was steady at 61 to 18 higher, American afloat
quoted at 18s 3d.

At Washington the anti optiow bill bas passed
the house by a vote aunouaced to be, yeas 150,
nays 87, prusent and not voting, 1. The result
was reached aftor two hours consideration of
amendments to the bill under the five minute
rule and an hour’s speech by Mr. Hatch, the
author of the bill, summing up the arguwents
in its favor. I'he bill finally paszed was the
bill that came from the committee on agricul-
ture with the single addition of fl ur to the list
of articles which may not bo traded io.

Sound right but they don't
Sco & look right for SIOUX CITY
Sue throngh which Tho North-
Western Line runs Superb Pullman Sleeg-
ors between Minneapolis, St. Paul and Omaha.




