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power iii producing infllationi. he whiole-
saler a-id his (Irumnenr fuels thiat it is safe
to suhi, and the latter puslies tho wvork
witlî ail the power lie pl ossesses, aud of tell
witm more energy tlîan discretioai. The
bank manager's frown lias been supurceded
by a smilu, ami a uine o! credit witli liiiii
is a thing easy to p)rocure. Evezi the
very cautions miercliant is often forceil
against lus better judgeiiient iiito iiuch
heavier purcliases tliax lus busiiiess wiîl
warrant, by the recklusness of soîîîe coin-
petitor, te bu equal witli wIiain, lie iniust
carrà ;ý variety of rîsky hunes lic would
otherwiqu miever touch. Vcry oftuîi one
or two, reckless mercliauts in a town are
the îîeans of forcinîg tlîe bulk o! tlaeii
local conipetitors imb( the worst kiîîd u1
folly iii purcliasing, and commîience a
systi of fastidious extravaganice aiiiosq
their custoiiiers, wvhichî in tiiîîe lias its
evil elle.ct upon tîme value of book (lelts.
Uîîder sucli circuistaiices it is noe eas;y
niatter for a nuan te avoid overstocinu.,
anid it illust bu reînielinberedl that iu 11iiw
teemi cases eut of evcry tweiity everstouls-
in., is lîot the result If one seasoîî's over-
buyiuug, but is caused by the accumiulation
of suveral seasouis or eveui years. The
tinie tîterefore Wo gutr(i against tlais very
prevaIent evil is net wlîen deprêssioaî
looin -ip beubre us, but with the very

dawn of prosperity. Ly avoidimîg it iii
jvery prosperous inues a mn niay be con-

si(lere(i a fogy or a fessil 1ý, -juie, sud a
commercial coward by otliers. But coinî-
nierciai rucklussness aud comnmercial brav-
ery aie two different conuiiodities, just as
mnucli as plîysical recklessnuss sud brsvery
are. It takes tradu depressiomi to brinî,
out true commercial bravery, and wvhen
depressioi .coulus the unost reekless is in-
variabli" the n'ost cowardly. he inai
thereizr., .vho wislies to svoid overstoc-
iîug must be ever on the watchi against the
nuistake dur iig prosperous tiîîîus, and lie
can sleep safely and soundly ini thet beli-f
that biis banker, bis creditors and othiers
will presrve hini frein it in tiunus of de-
pression.

There- is an old saying about Iltiîne
enough to shako halids with tie dev il
wvhen you muet hîim, " ani thure are cir-
cuinstauces iii whii this saying is safe
and good philosophy. But in zouiuectioui
with the subject now under discussionu, we
say that the oiiîy ruai s8fety !ius in hiold-
ing on iii a trac>r whîich iL is impossible
for bis Satanie Maiusty to ble found
in.
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EASTIERM OPPOSITION TO H11E HUDSOIS
BAY RAIL WAY.

'fIlat tliere is stili uncomnproinising op-
position to the conistruîctioni of a railnay

froaii Manmitoba to the Itiudsoii's Bay iii
thte e tstern portion of the I)otinion and
especially iii Ontario anid Quebec is to l>e
seeli ly the toile of the priess in tliese two
Provinces, anI the toie lias grown more
persistent muid emlphiatic of late, silice tic
chances cf anl early coiimencemienit of the
work have beguii to ituprove. 0f course
the stubborn and cruishing oppesition te
every project of the k.ind is a thing o! the
past, now tlîat al charter is ini txistence
liacked by a goed land gramt andl othur
privileges. But the sneer ait tic iînprac-
tability of the route, aud every othaur
negative course of obstruction are stili
kept (loin- duty ns a scare to those, who
would ]lave faitli iii ic.

Tiiere is certaiiily great opposition iii
the east to this Il ndsoîi's Bay outlet, and
its opp)onents Lave seliisiiess, or rutiler
thimk thiey hiave it for an izicentive te this
opposition, wliereas the course tliey thus
purbue is a inost suicidai 011e so far as the
iiiterests of the priovinaces east of us are
concerned.

It is a coiauinon laulief with iiiany of our
eastern 'people iliat ddivelopniîunt and
growtli iii trade inaiport ance o11 tme part of
tt tc Noi thwest musat iui--ati a correspoiidiiig
(lecicase iii trade iniportanice iii the east,
andi this Il dog iii the nîiige(r " creed lias
miore secret professors there tlau are pre-
pare1 to opemly adîmit it. Yet the belief
is as grnundless as caîî ou wvell iînagincd.
'T heu openiîîg of a railway fromn tliis prov-
ince te Fort Nelson would doubtless openi
a route over will a large aillare of the
Northwvcstern gratin suiplus wvould bu ex-
ported. But thei if t)îis grain surplus
keeps ou increasiig as it lias during the
pa.st two or three years, the C.P.R. wiil
bu uuiablte before the Riudson's Bay road
is tillislied to ellipty the country of its
grain o>xpurts, aid before a decade passes,
we bulieve liotli of these routes wouid
bave quite a work on tlieir biands to
liandie aIl tlîe grain export-s of our country.
ITiiere is tiierefcre, very little fear but the
east %vil], even after the openiîîg of the
Iludson's Bay route, still furîaish a high-
way for a large share of our exports.
0f course railways inay have to carry it
te the scaboard ait iowur figures thanl they
nowv get for so doing. Put that is a
mnattur for castern railways Wo look aftee,

and wlîich does not ellect tite people of
the east, unless unifavorably as it doca
ourse) ves.

Tjheîî we hiave another class ii) the east,
";I1o believes that witil the opednilg of a
Hiidsoîî's Bay Railway, the Nortlîwcstrn,
purclînses îîow mîade iii the east, would bc
miade direct front Europe and via the 110w
route. If we liad a systemi of low tariflà
wvhich would bo about equal Wo a frue trade
basis, tlîerc iiigi t bc practicai reason iii
this belief, but m ith protective tariffs sucli
as we no%% hiave, the manufactures of
Europe can bc excluded as welliat Fort
Neulson as at bloitreal or Quebec. Thure
is tlQrefore illo soilud arn1iliet to sup-
port this last aîîd înlost foolishi of ail
beliefs.

If eastern i nîc woul only look at this
liudsoii'. Bay railway question in a
straiglit inainier, they would se that its
conîstructionî would bc a inatter of great
profit te theinselvus. For înauîy yuars to
coule tic Northwest must draw the buik
ot its supply of înitnufactured goods frorn
the casturiu provinces. It will bu twventy,
thirty or perhaps forty years beforu evun
Maînitoba oan have the surplus population
and clicaplabor to engage in pilerai manu-
factures, uiîless; iii goods where nature
lias given us great advatitages in the way
of raw inaterial at hand. The more rap;diy
th?~ work of developinent go2s on, and the
more rapidly our population increases the
biggu-r and %vider wvill the field bu hure for
easterîî ianufacturers, anîd in fact the
greater wvill be the trade inttercoursu bu-
twveen the easLcrn sund western portion of
the Domiinion. 0f course that class of
comiissieil siavers who livu by the toila
thîey lCvy upoii tic exporta and imports
of tile Dowiinion inight -,ufÇer a little, as
aiso niglît tic i7aiiways by being cou-
peiicd to reduce freighits to the east, in
ortder to compute 'vith the nuw ani thorter
route to Europe. WVhy the gunerai ptib-
lic should slîoulder the interests of these
latter, wvc are at a io4s Wo se, espuciaily
whun their intercsts and thosu of the bal-
ance of Canadia are in opioztion. Every
chîeck the public can hold upon the rail-
way iiiterests is a valuable power Wo hoid,
and by the construction and operation of
this Iludsoîî's* Bay 'railway tho business
public of Catada both in the east and t",e
northwest wvilI secure a powor over the
ciaire railway interests of the Dominion,
wlîicîî wili compul a inuch butter 3ervice
to bu r,,îîdered by thiu:, than wouid ever
be un der otlier cires instances.


